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In the Circuit Court of Kanawha County, West Virginia - 6\‘“’\5

I. CASE STYLE: Tonreneg

ariiiiia Gt 1 CIRLOI LLuii
UNITED BANK, INC., a West Virginia
banking corporation,

Plaintiff,

v Civil Action No. 14-C- S|

CLARENCE E. WHITE, an individual; (‘{7( K‘W[W"u\

BLAIR WHITE, an individual;

GLENN RUNYAN, an individual;

KBW, Inc., a West Virginia corporation;

CLENDENIN PLACE REALTY, LLC, a West Virginia limited liability company,
successor by merger with Clendenin Place, Inc.;

WHITE DODGE, INC., a West Virginia corporation;

SHASTA AVIATION, INC., a Florida corporation;

AIR SUPPORT RESOURCES, LLC, a Florida limited liability company; and
CYDNEY REALTY, INC., a West Virginia corporation;

Defendants.

Daysto
Answer Type of Service

Clarence E. White
Name
P.O. Box 18490
Street
Charleston, WV 25303
City, State, Zip

Blair White

Name
P.O. Box 18490

Street
Charleston, WV 25303

City, State, Zip

Glenn Runyan

Name
14480 Hopewell Rd.
Street
Alpharetta, GA 30004 -
City, State, Zip




KBW. Inc. ¢/o C.E. White

Name
339 MacCorkle Ave., SW
Street
So. Charleston, WV 25303
City, State, Zip

Clendenin Place Realty, LLC c¢/o C.E. White

Name
339 MacCorkle Ave., SW
Street
So. Charleston, WV 25303
City, State, Zip

White Dodge, Inc. c/o C.E. White
Name
339 MacCorkle Ave., SW
Street
So. Charleston, WV 25303
City, State, Zip

Shasta Aviation, Inc. ¢/o Crescent Facility
Name
1620 SW 75 Avenue
Street
Pembroke Pines, FL. 33023
City, State, Zip

Air Support Resources, LLC ¢/o Crescent Facility

Name
1620 SW 75 Avenue
Street
Pembroke Pines, FL. 33023
City, State, Zip

Cydney Realty, Inc. ¢/o C. E. White
Name
339 MacCorkle Ave., SW
Street
So. Charleston, WV 25303
City, State, Zip

Original and __1 copies of complaint furnished herewith.
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I.

PLAINTIFF: UNITED BANK, INC. CASE NUMBER:
DEFENDANT: CLARENCE E. WHITE, ET AL.
IL. TYPE OF CASE
TORTS | OTHER CIVIL
Asbestos Adoption Appeal from
Magistrate Court
Professional Malpractice XXX Contract Petition for Modification
of Magistrate Sentence
Personal Injury Real Property Miscellaneous Civil
Product Liability Mental Health Other
Other Tort Appeal of
Administrative Agency
IIL Jury Demand: X Yes _ No
Case will be ready for trial by (month/year): March, 2015

IV. DO YOU OR ANY OF YOUR CLIENTS OR WITNESSES IN THIS CASE REQUIRE SPECIAL
ACCOMMODATIONS DUE TO A DISABILITY OR AGE? UNKNOWN AT THIS TIME.
__YEs __No

IF YES, PLEASE SPECIFY:

WHEELCHAIR ACCESSIBLE HEARING ROOM AND OTHER FACILITIES
INTERPRETER OR OTHER AUXILIARY AID FOR THE HEARING IMPAIRED
READER OR OTHER AUXILIARY AID FOR THE VISUALLY IMPAIRED
SPOKESPERSON OR OTHER AUXILIARY AID FOR THE SPEECH IMPAIRED
OTHER:

Attorney Name: Stuart A. McMillan, Esq. (6352) Representing:
James E. Scott, Esq. (11106)

Firm: BOWLES RICE, LLP _X _Plaintiff __ Defendant

Address: 600 Quarrier Street ___Cross-Complainant
Charleston, West Virginia 25301 __Cross-Defendant

Dated: arcA Zﬂ 2014

Signature: /\/

Telephone: (304) 347-1100
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IN THE CIRCUIT COURT OF KANAWHA COUNTY, WEST VIRQINEA?

B fiem famy b7

UNITED BANK, INC., a West Virginia » AR
banking corporation, RS R ) B S P o

Plaintiff, fovianitA Chuid ¥ Cinlugi L:AJLJ.'.[
V. Civil Action No. 14-C-§ 71

CLARENCE E. WHITE, an individual; : Ju&%ﬂ»&\

BLAIR WHITE, an individual;

GLENN RUNYAN, an individual;

KBW, Inc., a West Virginia corporation;

CLENDENIN PLACE REALTY, LLC, a West Virginia limited liability company,
successor by merger with Clendenin Place, Inc.;

WHITE DODGE, INC., a West Virginia corporation;

SHASTA AVIATION, INC., a Florida corporation;

AIR SUPPORT RESOURCES, LLC, a Florida limited liability company; and
CYDNEY REALTY, INC., a West Virginia corporation;

Defendants.

COMPLAINT

Plaintiff, United Bank, Inc. (“Plaintiff” and “United”), by counsel, Bowles Rice LLP,
states as follows for its Complaint against C. E. White, also known as Clarence E. White, an
individual (“C. E. White); Blair White, an individual; Glenn Runyan, an individual; KBW, Inc., a
West Virginia corporation (“KBW?”); Clendenin Place Realty, LLC, a West Virginia limited
liability company and successor by merger with Clendenin Place, Inc. (“Clendenin Place™); White
Dodge, Inc., a West Virginia corporation (“White Dodge”); Shasta Aviation, Inc., a Florida
corporation (“Shasta™); Air Support Resources, LLC, a Florida limited liability company (“Air

Support”); and Cydney Realty, Inc., a West Virginia corporation (“Cydney Realty”).

Complaint
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Parties and Jurisdiction

1. The Plaintiff, United, is, and was at all times relevant hereto, a West Virginia
banking corporation, duly licensed to do business as a banking institution in the State of West

Virginia.

2. Upon information and belief, Defendant C. E. White is a resident of Kanawha

County, West Virginia.

3. Upon information and belief, Defendant Blair White is a resident of Kanawha

County, West Virginia.

4. Upon information and belief, Defendant Glenn Runyan is a resident of the

State of Georgia.

5. Defendant KBW was at all times relevant hereto organized as a corporation
under the laws of the State of West Virginia, with its principal office located in Kanawha County,

West Virginia.

6. Defendant Clendenin Place was at all times relevant hereto organized as a
corporation under the laws of the State of West Virginia, with its principal office located in

Kanawha County, West Virginia.

7. Defendant White Dodge was at all times relevant hereto organized as a
corporation under the laws of the State of West Virginia, with its principal office located in

Kanawha County, West Virginia.
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8. Upon information and belief, Defendant Shasta was at all times relevant
hereto organized as a corporation under the laws of the State of Florida, with its principal office

located in Broward County, Florida.

9. Upon information and belief, Defendant Air Support was at all times relevant
hereto organized as a limited liability company under the laws of the State of Florida, with its

principal office located in Broward County, Florida.

10. Defendant Cydney Realty was at all times relevant hereto organized as a
corporation under the laws of the State of West Virginia, with its principal office located in

Kanawha County, West Virginia.

11.  This Court has jurisdiction over Plaintiff’s claims and venue is proper in this

Court.

COUNT I — Breach of Contract (White Note 1)

12. Paragraphs 1 through 11 of this Complaint are hereby re-alleged and

incorporated as if fully set forth herein.

13. On or about August 24, 2000, Plaintiff made a loan to C. E. White in the
amount of One Hundred Seventy-Eight Thousand, One Hundred Twenty-Three and 68/100 dollars
($178,123.68), as evidenced by that certain Universal Note and Security Agreement, dated August
24, 2000, made payable by C. E. White to Plaintiff in the principal sum of One Hundred Seventy-
Eight Thousand, One Hundred Twenty-Three and 68/100 dollars ($178,123.68) (“C. E. White
Note 17). A copy of C. E. White Note 1 is attached hereto as Exhibit 1 and incorporated herein by

reference.
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14. Plaintiff and C. E. White amended C. E. White Note 1 pursuant to that certain
Amendment to Promissory Note, effective as of August 24, 2005 (the “First Amendment to C. E.
White Note 1” and together with C. E. White Note 1, “White Note 1”). A copy of the First
Amendment to -C. E. White Note 1 is attached hereto as Exhibit 2 and incorporated herein by

reference.

15. Contrary to the terms of White Note 1, C. E. White has failed to make the

required payments to Plaintiff and is in default under the terms of White Note 1.

16. By letter dated on or about November 25, 2013, Plaintiff demanded payment
of all outstanding amounts owed under White Note 1. C. E. White failed to make the payments as

required and demanded by Plaintiff.

17. Pursuant to the terms of White Note 1, C. E. White owes Plaintiff the amount
of $94,724.72 in principal, $120.00 in late fees and $2,330.90 in accrued interest as of February 21,
2014, plus interest which continues to accrue on the outstanding principal balance of White Note 1

at $10.5250 per diem.

COUNT II — Breach of Contract (White Note 2)

18. Paragraphs 1 through 17, including each subpart, of this Complaint are

hereby re-alleged and incorporated as if fully set forth herein.

19. On or about June 20, 2002, Plaintiff made a loan to C. E. White in the amount of
Six Hundred Thousand and 00/100 dollars ($600,000.00), as evidenced by that certain Promissory

Note, dated June 20, 2002, made payable by C. E. White to Plaintiff in the principal sum of Six
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Hundred Thousand and 00/100 dollars ($600,000.00) (“White Note 2). A copy of White Note 2 is

attached hereto as Exhibit 3 and incorporated herein by reference.

20. Contrary to the terms of White Note 2, C. E. White has failed to make the

required payments to Plaintiff and is in default pursuant to the terms of White Note 2.

21. By letter dated on or about November 25, 2013, Plaintiff demanded payment
of all outstanding amounts owed pursuant to White Note 2, C. E. White failed to make the

payments as required and demanded by Plaintiff.

22. Pursuant to the terms of White Note 2, C. E. White owes Plaintiff the amount
of $78,960.56 in principal and $1,895.05 in accrued interest as of February 21, 2014, plus interest
which continues to accrue on the outstanding principal balance of White Note 2 at $8.7734 per

diem.

COUNT III — Breach of Contract (KBW Note)

23.  Paragraphs 1 through 22 of this Complaint are hereby re-alleged and

incorporated as if fully set forth herein.

24. On or about March 15, 2004, Plaintiff made a loan to KBW in the amount of
Seven Hundred and Forty-Seven Thousand Three Hundred Eight and 31/100 dollars ($747,308.31),
as evidenced by that certain Promissory Note, dated March 15, 2004, made payable by KBW to
Plaintiff in the principal sum of Seven Hundred and Forty-Seven Thousand Three Hundred Eight
and 31/100 dollars ($747,308.31) (“KBW Note 1”). A copy of KBW Note 1 is attached hereto as

Exhibit 4 and incorporated herein by reference.
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25. On or about July 15, 2008, Plaintiff and KBW amended KBW Note 1
pursuant to that certain Allonge to Note, dated July 15, 2008 (the “First Amendment to KBW
Note 17”) . A copy of the First Amendment to KBW Note 1 is attached hereto as Exhibit 5 and

incorporated herein by reference.

26. On or about August 15, 2008, Plaintiff and KBW amended KBW Note 1
pursuant to that certain Allonge to Note, dated August 15, 2008 (the “Second Amendment to KBW
Note 1”). A copy of the Second Amendment to KBW Note 1 is attached hereto as Exhibit 6 and

incorporated herein by reference.

217. Effective as of September 15, 2011, Plaintiff and KBW amended KBW
Note 1 pursuant to that certain Amendment to Promissory Note, effective as of September 15, 2011
(the “Third Amendment to KBW Note 17). A copy of the Third Amendment to KBW Note 1 is

attached hereto as Exhibit 7 and incorporated herein by reference.

28. Contrary to the terms of KBW Note 1, the First Amendment to KBW Note 1,
the Second Amendment to KBW Note 1 and the Third Amendment to KBW Note 1 (collectively,
the “KBW Note”), KBW has failed to make the required payments to Plaintiff and is in default

pursuant to the terms of the KBW Note.

29. By letter dated on or about November 25, 2013, Plaintiff demanded payment
of all outstanding amounts owed pursuant to the terms of the KBW Note. KBW failed to make the

payments as required and demanded by Plaintiff.

30. Pursuant to the terms of the KBW Note, KBW owes Plaintiff the amount of

$401,940.05 in principal, $1,017.28 in late fees and $11,237.80 in accrued interest as of February
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21, 2014, plus interest which continues to accrue on the outstanding principal balance of the KBW

Note at $44.6600 per diem.

COUNT IV— Breach of Contract (White Note 3)

31.  Paragraphs 1 through 30 of this Complaint are hereby re-alleged and

incorporated as if fully set forth herein.

32. On or about March 15, 2004, Plaintiff made a loan to C. E. White in the
amount of One Hundred Eighty Six Thousand Nine Hundred Forty-Four and 86/100 dollars
($186,944.86), as evidenced by that certain Promissory Note, dated March 15, 2004, made payable
by C. E. White to Plaintiff in the principal sum of One Hundred Eighty Six Thousand Nine Hundred
Forty-Four and 86/100 dollars ($186,944.86) (“C. E. White Note 3”). A copy of C. E. White Note 3

is attached hereto as Exhibit 8 and incorporated herein by reference.

33. On or about February 15, 2009, Plaintiff and C. E. White amended C. E.
White Note 3 pursuant to that certain Amendment to Promissory Note, dated as of February 15,
2009 (the “First- Amendment to C. E. White Note 3”). A copy of the First Amendment to White

Note 3 is attached hereto as Exhibit 9 and incorporated herein by reference.

34. On or about May 31, 2010, Plaintiff and C. E. White amended C. E White
Note 3 pursuant to that certain Amendment to Promissory Note, dated as of May 31, 2010 (the
“Second Amendment to C. E. White Note 3”). A copy of the Second Amendment to White Note 3

is attached hereto as Exhibit 10 and incorporated herein by reference.

35. Plaintiff and C. E. White amended C. E White Note 3 pursuant to that certain

Third Amendment to Promissory Note, effective as of September 25, 2010 (the “Third Amendment
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to C. E. White Note 3”). A copy of the Third Amendment to White Note 3 is attached hereto as

Exhibit 11 and incorporated herein by reference.

36. Contrary to the terms of C. E. White Note 3, the First Amendment to C. E.
White Note 3, the Second Amendment to C. E. White Note 3 and the Third Amendment to C. E.
White Note 3 (collectively, “White Note 3”), C. E. White has failed to make the required payments

to Plaintiff and is in default pursuant to the terms of White Note 3.

37. By letter dated on or about November 25, 2013, Plaintiff demanded payment
of all outstanding amounts owed pursuant to the terms of White Note 3. C. E. White failed to make

the payments as required and demanded by Plaintiff.

38. Pursuant to the terms of White Note 3, C. E. White owes Plaintiff the amount
of $169,047.76 in principal, $128.40 in late fees and $3,626.35 in accrued interest as of February
21, 2014, plus interest which continues to accrue on the outstanding principal balance of White

Note 3 at $18.7831 per diem.

COUNT V — Breach of Contract (Blair White Note 1)

39. Paragraphs 1 through 38 of this Complaint are hereby re-alleged and

incorporated as if fully set forth herein.

40. On or about August 27, 2004, Plaintiff made a loan to Blair White in the
amount of One Hundred Ninety Thousand and 00/100 dollars ($190,000.00), as evidenced by that
certain Promissory Note dated August 27, 2004, made payable by Blair White to Plaintiff in the

principal sum of One Hundred Ninety Thousand and 00/100 dollars ($190,000.00) (“B. White Note
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17). A true and accurate copy of B. White Note 1 is attached hereto as Exhibit 12 and incorporated

herein by reference.

41. On or about August 23, 2007, Plaintiff and Blair White modified B. White
Note 1 pursuant to that certain Debt Modification Agreement, dated August 23, 2007 (the “First
Amendment to B. White Note 1”). A copy of the First Amendment to B. White Note 1 is attached

hereto as Exhibit 13 and incorporated herein by reference.

42, On or about September 30, 2008, Plaintiff and Blair White modified B. White
Note 1 pursuant to that certain Allonge to Note, dated September 30, 2008 (the “Second
Amendment to B. White Note 1”). A copy of the Second Amendment to B. White Note 1 is

attached hereto as Exhibit 14 and incorporated herein by reference.

43. Contrary to the terms of B. White Note 1, the First Amendment to B. White
Note 1 and the Second Amendment to B. White Note 1 (collectively, “Blair White Note 1), Blair
White has failed to make the required payments to Plaintiff and is in default pursuant to the terms of

the terms of Blair White Note 1.

44. By letter dated on or about November 25, 2013, Plaintiff demanded payment
of all outstanding amounts owed pursuant to the terms of Blair White Note 1. Blair White failed to

make the payments as required and demanded by Plaintiff.

45. Pursuant to the terms of Blair White Note 1, Blair White owes Plaintiff the
amount of $1,307.22 in principal, $605.31 in late fees and $32.02 in accrued interest as of February
21, 2014, plus interest which continues to accrue on the outstanding principal balance of Blair

White Note 1 at $0.1180 per diem.
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COUNT VI — Breach of Contract (White Note 4)

46. Paragraphs 1 through 45 of this Complaint are hereby re-alleged and

incorporated as if fully set forth herein.

47. On or about August 23, 2006, Plaintiff made a loan to C. E. White in the
amount of Four Million Four Hundred Twenty Thousand Sixty-One and 00/100 dollars
($4,420,061.00), as evidenced by that certain Promissory Note dated August 23, 2006, made
payable by Clarence E. White to Plaintiff in the principal sum of Four Million Four Hundred
Twenty Thousand Sixty-One and 00/100 dollars ($4,420,061.00) (“C. E. White Note 4”). A copy of

C. E. White Note 4 is attached hereto as Exhibit 15 and incorporated herein by reference.

48. Plaintiff and C. E. White amended C. E. White Note 4 pursuant to that certain
Amendment to Promissory Note, effective as of August 23, 2011 (the “First Amendment to C. E.
White Note 4”). A copy of the First Amendment to C. E. White Note 4 is attached hereto as

Exhibit 16 and incorporated herein by reference.

49. Plaintiff and C. E. White amended C. E. White Note 4 pursuant to that certain
Second Amendment to Promissory Note, effective as of December 23, 2012 (the “Second
Amendment to C. E. White Note 4”). A copy of the Second Amendment to C. E. White Note 4 is

attached hereto as Exhibit 17 and incorporated herein by reference.

50. Plaintiff and C. E. White amended C. E. White Note 4 pursuant to that certain
Third Amendment to Promissory Note, effective as of March 23, 2013 (the “Third Amendment to
C. E. White Note 4”). A copy of the Third Amendment to C. E. White Note 4 is attached hereto as

Exhibit 18 and incorporated herein by reference.

10
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51, Contrary to the terms of C. E. White Note 4, the First Amendment to C. E.
White Note 4, the Second Amendment to C. E. White Note 4 and the Third Amendment to C. E.
White Note 4 (collectively, “White Note 4”), C. E. White has failed to make the required payments

to Plaintiff and is in default pursuant to the terms of White Note 4.

52. By letter dated on or about November 25, 2013, Plaintiff demanded payment
of all outstanding amounts owed pursuant to the terms of White Note 4. C. E. White failed to make

the payments as required and demanded by Plaintiff.

53. Pursuant to the terms of White Note 4, C. E. White owes Plaintiff the amount
of $4,175,170.20 in principal, $700.00 in late fees and $112,729.59 in accrued interest as of
February 21, 2014, plus interest which continues to accrue on the outstanding principal balance of

White Note 4 at $463.9078 per diem.

COUNT VII — Breach of Contract (Shasta Aviation Note 1)

54. Paragraphs 1 through 53 of this Complaint are hereby re-alleged and

incorporated as if fully set forth herein.

55. On or about October 25, 2011, Plaintiff made a loan to C. E. White, Blair
White and Glenn Runyan in the amount of Two Million Two Hundred Fifty Nine Thousand Eight
Hundred Seventy-One and 13/100 Dollars ($2,259,871.13), as evidenced by that certain Promissory
Note, dated October 25, 2011, made payable by C. E. White, Blair White and Glenn Runyan to
Plaintiff in the principal sum of Two Million Two Hundred Fifty Nine Thousand Eight Hundred
Seventy-One and 13/100 Dollars ($2,259,871.13) (“Shasta Note 1”). A copy of Shasta Note 1 is

attached hereto as Exhibit 19 and incorporated herein by reference.

11
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56. On or about June 30, 2012, Plaintiff and C. E. White, Blair White and Glenn
Runyan modified Shasta Note 1 pursuant to that certain Debt Modification Agreement, dated June
30, 2012 (the “First Amendment to Shasta Note 1”). A copy of the First Amendment to Shasta

Note 1 is attached hereto as Exhibit 20 and incorporated herein by reference.

57. On or about September 30, 2012, Plaintiff and C. E. White, Blair White and
Glenn Runyan modified Shasta Note 1 pursuant to that certain Debt Modification Agreement, dated
September 30, 2012 (the “Second Amendment to Shasta Note 1”). A copy of the Second

Amendment to Shasta Note 1 is attached hereto as Exhibit 21 and incorporated herein by reference.

58. On or about December 30, 2012, Plaintiff and C. E. White, Blair White and
Glenn Runyan amended Shasta Note 1 pursuant to that certain Change In Terms Agreement, dated
December 30, 2012 (the “Third Amendment to Shasta Note 1”). A copy of the Third Amendment

to Shasta Note 1 is attached hereto as Exhibit 22 and incorporated herein by reference.

59. On or about June 30, 2013, Plaintiff and C. E. White, Blair White and Glenn
Runyan amended Shasta Note 1 pursuant to that certain Amendment to Promissory Note, dated June
30, 2013 (the “Fourth Amendment to Shasta Note 1”). A copy of the Fourth Amendment to Shasta

Note 1 is attached hereto as Exhibit 23 and incorporated herein by reference.

60. Contrary to the terms of Shasta Note 1, the First Amendment to Shasta
Note 1, the Second Amendment to Shasta Note 1, the Third Amendment to Shasta Note 1 and the
Fourth Amendment to Shasta Note 1 (collectively, “Shasta Aviation Note 17), C. E. White, Blair
White and Glenn Runyan have failed to make the required payments to Plaintiff and are in default

pursuant to the terms of Shasta Aviation Note 1.

12
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61, By letter dated on or about January 31, 2014, Plaintiff demanded payment of
all outstanding amounts owed pursuant to the terms of Shasta Aviation Note 1. C. E. White, Blair

White and Glenn Runyan failed to make the payments as required and demanded by Plaintiff.

62. Pursuant to the terms of Shasta Aviation Note 1, C. E. White, Blair White
and Glenn Runyan owe Plaintiff the amount of $2,230,926.03 in principal, $200.00 in late fees and
$73,124.80 in accrued interest as of February 21, 2014, plus interest which continues to accrue on

the outstanding principal balance of Shasta Aviation Note 1 at $309.8508 per diem.

COUNT VIII — Breach of Contract (White Note 5)

63. Paragraphs 1 through 62 of this Complaint are hereby re-alleged and

“incorporated as if fully set forth herein.

64. On or about January 26, 2007, Plaintiff made a loan to C. E. White in the
amount of Seven Hundred Thousand and 00/100 dollars ($700,000.00), as evidenced by that certain
Promissory Note, dated January 26, 2007, made payable by Clarence E. White to Plaintiff in the
principal sum of Seven Hundred Thousand and 00/100 dollars ($700,000.00) (“C. E. White
Note 5). A copy of C. E. White Note 5 is attached hereto as Exhibit 24 and incorporated herein by

reference.

65. Plaintiff and C. E. White amended C. E. White Note 5 pursuant to that certain
Amendment to Promissory Note, effective as of January 26, 2008 (the “First Amendment to C. E.
White Note 5”). A copy of the First Amendment to C. E. White Note 5 is attached hereto as

Exhibit 25 and incorporated herein by reference.
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66.  Plaintiff and C. E. White amended C. E. White Note 5 pursuant to that certain
Second Amendment to Promissory Note, effective as of December 23, 2012 (the “Second
Amendment to C. E. White Note 5”). A copy of the Second Amendment to C. E. White Note 5 is

attached hereto as Exhibit 26 and incorporated herein by reference.

67. Plaintiff and C. E. White amended C. E. White Note 5 pursuant to that certain
Third Amendment to Promissory Note (the “Third Amendment to C. E. White Note 5”). A copy of
the Third Amendment to C. E. White Note 5 is attached hereto as Exhibit 27 and incorporated

herein by reference.

68. Contrary to the terms of C. E. White Note 5, the First Amendment to C. E.
White Note 5, the Second Amendment to C. E. White Note 5 and the Third Amendment to C. E.
White Note 5 (collectively, “White Note 57), C. E. White has failed to make the required payments

to Plaintiff and is in default pursuant to the terms of White Note 5.

69. By letter dated on or about November 25, 2013, Plaintiff demanded payment
of all outstanding amounts owed pursuant to the terms of White Note 5. C. E. White failed to make

the payments as required and demanded by Plaintiff.

70. Pursuant to the terms of White Note 5, C. E. White owes Plaintiff the amount
of $697,697.58 in principal and $18,837.84 in accrued interest as of February 21, 2014, plus interest
which continues to accrue on the outstanding principal balance of White Note 5 at $77.5220 per

diem.

COUNT IX — Breach of Contract (White Note 6)

14
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71.  Paragraphs 1 through 70 of this Complaint are hereby re-alleged and

incorporated as if fully set forth herein.

72‘. On or about June 27, 2008, Plaintiff made a loan to C. E. White in the
amount of Two Million Two Hundred Twenty-Five Thousand and 00/100 dollars ($2,225,000.00),
as evidenced by that certain Promissory Note, dated June 27, 2008, made payable by C. E. White to
Plaintiff in the principal sum of Two Million Two Hundred Twenty-Five Thousand and 00/100
dollars ($2,225,000.00) (“C. E. White Note 6”). A copy of C. E. White Note 6 is attached hereto as

Exhibit 28 and incorporated herein by reference.

73. On or about July 27, 2009, Plaintiff and C. E. White amended C. E. White
Note 6 pursuant to that certain Amendment to Promissory Note, dated July 27, 2009 (the “First
Amendment to C. E, White Note 6). A copy of the First Amendment to C. E. White Note 6 is

attached hereto as Exhibit 29 and incorporated herein by reference.

74.  Plaintiff and C. E. White amended C. E. White Note 6 pursuant to that certain
Second Amendment to Promissory Note, effective as of August 23, 2011 (the “Second Amendment
to C. E. White Note 6”). A copy of the Second Amendment to C. E. White Note 6 is attached

hereto as Exhibit 30 and incorporated herein by reference.

75. Plaintiff and C. E. White amended C. E. White Note 6 pursuant to that certain
Third Amendment to Promissory Note, effective as of December 23, 2012 (the “Third Amendment
to C. E. White Note 6”). A copy of the Third Amendment to C. E. White Note 6 is attached hereto

as Exhibit 31 and incorporated herein by reference.
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76. Plaintiff and C. E. White amended C. E. White Note 6 pursuant to that certain
Fourth Amendment to Promissory Note, effective as of March 23, 2013 (the “Fourth Amendment to
C. E. White Note 6”). A copy of the Fourth Amendment to C. E. White Note 6 is attached hereto as

Exhibit 32 and incorporated herein by reference.

77. Contrary to the terms of C. E. White Note 6, the First Amendment to C. E.
White Note 6, the Second Amendment to C. E. White Note 6, the Third Amendment to C. E. White
Note 6 and the Fourth Amendment to C. E. White Note 6 (collectively, “White Note 6), C. E.
White has failed to make the required payments to Plaintiff and is in default pursuant to the terms of

White Note 6.

78. By letter dated on or about November 25, 2013, Plaintiff demanded payment
of all outstanding amounts owed pursuant to the terms of White Note 6. C. E. White failed to make

the payments as required and demanded by Plaintiff.

79. Pursuant to the terms of White Note 6, C. E. White owes Plaintiff the amount
of $2,225,000.01 in principal, $700.00 in late fees and $60,075.00 in accrued interest as of February
21, 2014, plus interest which continues to accrue on the outstanding principal balance of White

Note 6 at $247.2222 per diem.

COUNT X — Breach of Contract (White Note 7)

80. Paragraphs 1 through 79 of this Complaint are hereby re-alleged and

incorporated as if fully set forth herein.

81. On or about September 19, 2008, Plaintiff made a loan to C. E. White in the

amount of Five Hundred Thousand and 00/100 dollars ($500,000.00), as evidenced by that certain

16
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Promissory Note dated September 19, 2008, made payable by C. E. White to Plaintiff in the
principal sum of Five Hundred Thousand and 00/100 dollars ($500,000.00) (“C. E. White Note 77).
A copy of the C. E. White Note 7 is attached hereto as Exhibit 33 and incorporated herein by

reference.

82. On or about September 19, 2009, Plaintiff and C. E. White amended C. E.
White Note 7, pursuant to that certain Amendment to Promissory Note, dated September 19, 2009
(the “First Amendment to C. E. White Note 7”). A copy of the First Amendment to C. E. White

Note 7 is attached hereto as Exhibit 34 and incorporated herein by reference.

83. On or about May 31, 2010, Plaintiff and C. E. White amended C. E. White
Note 7 pursuant to that certain Amendment to Promissory Note, dated May 31, 2010 (the “Second
Amendment to C. E. White Note 7). A copy of the Second Amendment to C. E. White Note 7 is

attached hereto as Exhibit 35 and incorporated herein by reference.

84, Plaintiff and C. E. White amended C. E. White Note 7 pursuant to that certain
Third Amendment to Promissory Note, effective as of May 31, 2010 (the “Third Amendment to C.
E. White Note 7). A copy of the Third Amendment to C. E. White Note 7 is attached hereto as

Exhibit 36 and incorporated herein by reference.

85. Contrary to the terms of C. E. White Note 7, the First Amendment to C. E.
White Note 7, the Second Amendment to C. E. White Note 7 and the Third Amendment to C. E.
White Note 7 (collectively, “White Note 7”), C. E. White is in default pursuant to the terms of

White Note 7.
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86. By letter dated on or about November 25, 2013, Plaintiff demanded payment
of all outstanding amounts owed pursuant to the terms of White Note 7. C. E. White failed to make

the payments as required and démanded by Plaintiff.

87. Pursuant to the terms of White Note 7, C. E. White owes Plaintiff the amount
of $463,748.84 in principal, $51.85 in late fees and $568.02 in accrued interest as of February 21,
2014, plus interest which continues to accrue on the outstanding principal balance of White Note 7

at $51.6376 per diem.

COUNT XI — Breach of Contract (White Note 8)

88. Paragraphs 1 through 87 of this Complaint are hereby re-alleged and

incorporated as if fully set forth herein.

89. On or about February 4, 2009, Plaintiff made a loan to C. E. White in tﬁe
amount of Five Hundred Thousand and 00/100 dollars ($500,000.00), as evidenced by that certain
Promissory Note, dated February 4, 2009, made payable by C. E. White to Plaintiff in the principal
sum of Five Hundred Thousand and 00/100 dollars ($500,000.00) (“C. E. White Note 8”). A copy

of C. E. White Note 8 is attached hereto as Exhibit 37 and incorporated herein by reference.

90. On or about February 4, 2010, Plaintiff and C. E. White amended C. E. White
Note 8 pursuant to that certain Amendment to Promissory Note, dated February 4, 2010 (the * First
Amendment to C. E. White Note 8”). A copy of the First Amendment to C. E. White Note 8 is

attached hereto as Exhibit 38 and incorporated herein by reference.

91. On or about May 31, 2010, Plaintiff and C. E. White amended C. E. White

Note 8 pursuant to that certain Amendment to Promissory Note, dated May 31, 2010 (the “Second
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Amendment to C. E. White Note 8”). A copy of the Second Amendment to C. E. White Note 8 is

attached hereto as Exhibit 39 and incorporated herein by reference.

92. Plaintiff and C. E. White amended C. E. White Note 8 pursuant to that certain
Second Amendment to Promissory Note, effective as of May 31, 2010 (the “Third Amendment to
C. E. White Note 8”). A copy of the Third Amendment to C. E. White Note 8 is attached hereto as

Exhibit 40 and incorporated herein by reference.

93. Contrary to the terms of C. E. White Note 8, the First Amendment to C. E.
White Note 8, the Second Amendment to C. E. White Note 8 and the Third Amendment to C. E.
White Note 8 (collectively, “White Note 8”), C. E. White is in default pursuant to the terms of

White Note 8.

94, By letter dated on or about November 25, 2013, Plaintiff demanded payment
of all outstanding amounts owed pursuant to the terms of White Note 8. C. E. White failed to make

the payments as required and demanded by Plaintiff.

95. Pursuant to the terms of White Note 8, C. E. White owes Plaintiff the amount
of $472,198.78 in principal and $578.36 in accrued interest as of February 21, 2014, plus interest
which continues to accrue on the outstanding principal balance of White Note 8 at $52.5785 per

diem.
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COUNT XII — Breach of Contract (Shasta Aviation Note 2)

96. Paragraphs 1 through 95 of this Complaint are hereby re-alleged and

incorporated as if fully set forth herein.

97. On or about March 27, 2013, Plaintiff made a loan to C. E. White, Blair
White and Glenn Runyan in the amount of Sixty Thousand and 00/100 dollars ($60,000.00), as
evidenced by that certain Commercial Promissory Note, dated March 27, 2013, made payable by C.
E. White, Blair White and Glenn Runyan to Plaintiff in the principal sum of Sixty Thousand and
00/100 dollars ($60,000.00) (“Shasta Note 2”). A copy of Shasta Note 2 is attached hereto as

Exhibit 41 and incorporated herein by reference.

98. Contrary to the terms of Shasta Note 2, C. E. White, Blair White and Glenn

Runyan are in default pursuant to the terms of Shasta Note 2.

99. By letter dated on or about November 25, 2013, Plaintiff demanded payment
of all outstanding amounts owed pursuant to the terms of Shasta Note 2. C. E. White, Blair White

and Glenn Runyan failed to make the payments as required and demanded by Plaintiff.

100. Pursuant to the terms of Shasta Note 2, C. E. White, Blair White and Glenn
Runyan owe Plaintiff the amount of $60,000.00 in principal, $90.00 in late fees and $1,991.67 in
accrued interest as of February 21, 2014, plus interest which continues to accrue on the outstanding

principal balance of Shasta Note 2 at $8.3333 per diem.
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COUNT XIII — Breach of Contract (2004 C. E. White Guaranty)

101. Paragraphs 1 through 100 of this Complaint are hereby re-alleged and

incorporated as if fully set forth herein.

102. On or about August 27, 2004, C. E. White executed that certain Guarénty,
dated August 27, 2004 (the “2004 C. E. White Guaranty”), pursuant to which C. E. White
guaranteed to Plaintiff the payment and performance of each and every debt, as further described
therein, whether then existing or created or incurred in the future, of Blair White to Plaintiff. A
copy the 2004 C. E. White Guaranty is attached hereto as Exhibit 42 and incorporated herein by

reference.

103. Pursuant to the terms of the 2004 C. E. White Guaranty, C. E. White owes
Plaintiff all principal, accrued interest, attorneys’ fees and collection costs, arising under Blair

White Note 1, Shasta Note 1 and Shasta Note 2.

104. Pursuanf to the terms of the 2004 C. E. White Guaranty, C. E. White owes
Plaintiff the amount of $2,292,233.25 in principal, $895.31 in late fees and $75,148.49 in accrued
interest as of February 21, 2014, plus interest which continues to accrue on the outstanding principal
balance of Blair White Note 1, Shasta Note 1 and Shasta Note 2 at the interest rates set forth in each

note, plus attorneys’ fees and collection costs.

COUNT X1V — Breach of Contract (2006 Shasta Guaranty)

105. Paragraphs 1 through 104 of this Complaint are hereby re-alleged and

incorporated as if fully set forth herein.
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106. On or about October 31, 2006, Shasta executed that certain Guaranty, dated
October 31, 2006 (the “2006 Shasta Guaranty”), pursuant to which Shasta guaranteed to Plaintiff
the payment and performance of each and every debt, as further described therein, whether then
existing or created or incurred in the future, of Blair White, Glenn Runyan and C. E. White to
Plaintiff. A copy the 2006 Shasta Guaranty is attached hereto as Exhibit 43 and incorporated herein

by reference.

107. Pursuant to the terms of the 2006 Shasta Guaranty, Shasta owes Plaintiff all
principal, accrued interest, attorneys’ fees and collection costs, arising under (a) White Note 1, (b)
White Note 2, (c) White Note 3, (d) White Note 4, (e) Shasta Note 1, (f) White Note 5, (g) White
Note 6, (h) White Note 7, (i) White Note 8, (j) Shasta Note 2 (the foregoing notes are collectively

referred to herein as, the “Notes™) and Blair White Note 1.

108. Pursuant to the terms of the 2006 Shasta Guaranty, Shasta owes Plaintiff the
amount of $10,668,781.70 in principal, $2,595.56 in late fees and $275,789.60 in accrued interest as
of February 21, 2014, plus interest which continues to accrue on the outstanding principal balances
of each of the Notes and Blair White Note 1 at the interest rates set forth in each note, plus

attorneys’ fees and collection costs.

COUNT XV — Breach of Contract (2006 Air Support Guaranty)

109. Paragraphs 1 through 108 of this Complaint are hereby re-alleged and

incorporated as if fully set forth herein.

110. On or about October 31, 2006, Air Support executed that certain Guaranty,

dated October 31, 2006 (the “2006 Air Support Guaranty”), pursuant to which Air Support
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guaranteed to Plaintiff the payment and performance of each and every debt, as further described
therein, whether then existing or created or incurred in the future, of Blair White, Glenn Runyan and
C. E. White to Plaintiff. A copy of the 2006 Air Support Guaranty is attached hereto as Exhibit 44

and iﬁcorporated herein by reference.

111. Pursuant to the terms of the 2006 Air Support Guaranty, Air Support owes
Plaintiff all principal, accrued interest, attorneys’ fees and collection costs, arising under the Notes

and Blair White Note 1.

112. Pursuant to the terms of the 2006 Air Support Guaranty, Air Support owes
Plaintiff the amount of $10,668,781.70 in principal, $2,595.56 in late fees and $275,789.60 in
accrued interest as of February 21, 2014, plus interest which continues to accrue on the outstanding
principal balance of the Notes and Blair White Note 1 at the interest rates set forth in each note, plus

attorneys’ fees and collection costs.

COUNT XVI — Breach of Contract (2006 Cydney Realty Guaranty)

113. Paragraphs 1 through 112 of this Complaint are hereby re-alleged and

incorporated as if fully set forth herein.

114. On or about November 6, 2006, Cydney Realty executed that certain
Guaranty, dated November 6, 2006 (the “2006 Cydney Realty Guaranty”), pursuant to which
Cydney Realty guaranteed t(; Plaintiff the payment and performance of each and every debt, as
further descfibed therein, whether then existing or created or incurred in the future, of Blair White,
Glenn Runyan and C. E. White to Plaintiff. A copy the 2006 Cydney Realty Guaranty is attached

hereto as Exhibit 45 and incorporated herein by reference.
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115.  Pursuant to the terms of the 2006 Cydney Realty Guaranty, Cydney Realty
owes Plaintiff all principal, accrued interest, attorneys’ fees and collection costs, arising under the

Notes and Blair White Note 1.

116. Pursuant to the terms of the 2006 Cydney Realty Guaranty, Cydney Realty
owes Plaintiff the amount of $10,668,781.70 in principal, $2,595.56 in late fees and $275,789.60 in
accrued interest as of February 21, 2014, plus interest which continues to accrue on the outstanding
principal balances of each of the Notes and Blair White Note 1 at the interest rates set forth in each

note, plus attorneys’ fees and collection costs.

COUNT XVII — Breach of Contract (2006 KBW Guaranty)

117. Paragraphs 1 through 116 of this Complaint are hereby re-alleged and

incorporated as if fully set forth herein.

118. On or about November 6, 2006, KBW executed that certain Guaranty, dated
November 6, 2006 (the “2006 KBW Guaranty™), pursuant to which KBW guaranteed to Plaintiff
the payment and performance of each and every debt, as further described therein, whether then
existing or created or incurred in the future, of Blair White, Glenn Runyan and C. E White to
Plaintiff. A copy the 2006 KBW Guaranty is attached hereto as Exhibit 46 and incorporated herein

by reference.

119. Pursuant to the terms of the 2006 KBW Guaranty, KBW owes Plaintiff all
principal, accrued interest, attorneys’ fees and collection costs, arising under the Notes and Blair

White Note 1.
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120.  Pursuant to the terms of the 2006 KBW Guaranty, KBW owes Plaintiff the
amount of $10,668,781.70 in principal, $2,595.56 in late fees and $275,789.60 in accrued interest as
of February 21, 2014, plus interest \;vhich continues to accrue on the outstanding principal balances
of each of the Notes and Blair White Note 1 at the interest rates set forth in each note, plus

attorneys’ fees and collection costs.

COUNT XVIII — Breach of Contract (2008 KBW Guaranty)

121, Paragraphs 1 through 120 of this Complaint are hereby re-alleged and

incorporated as if fully set forth herein.

122.  On or about September 19, 2008, KBW executed that certain Guaranty, dated
September 19, 2008 (the “2008 KBW Guaranty”), pursuant to which KBW guaranteed to Plaintiff
the payment and performance of each and every debt, as further described therein, whether then
existing or created or incurred in the future, of C. E. White to Plaintiff. A copy the 2008 KBW

Guaranty is attached hereto as Exhibit 47 and incorporated herein by reference.

123.  Pursuant to the terms of the 2008 KBW Guaranty, KBW owes Plaintiff all

principal, accrued interest, attorneys’ fees and collection costs, arising under the Notes.

124.  Pursuant to the terms of the 2008 KBW Guaranty, KBW owes Plaintiff the
amount of $10,667,474.48 in principal, $1,990.25 in late fees and $275,757.58 in accrued interest as
of February 21, 2014, plus interest which continues to accrue on the outstanding principal balance

of the Notes at the interest rate set forth in each note, plus attorneys’ fees and collection costs.
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COUNT XIX — Breach of Contract (2009 KBW Guaranty)

125.  Paragraphs 1 through 124 of this Complaint are hereby re-alleged and

incorporated as if fully stated verbatim herein.

126.  On or about F ebruary 4, 2009, KBW executed that certain Guaranty, dated
February 4, 2009 (the “2009 KBW Guaranty™), pursuant to which KBW guaranteed to Plaintiff the
payment and performance of each and every debt, as further described therein, whether then
existing or created or incurred in the future, of C. E. White to Plaintiff. A copy the 2009 KBW

Guaranty is attached hereto as Exhibit 48 and incorporated herein by reference.

127.  Pursuant to the terms of the 2009 KBW Guaranty, KBW owes Plaintiff all

principal, accrued interest, attorneys’ fees and collection costs, arising under the Notes.

128. Pursuant to the terms of the 2009 KBW Guaranty, KBW owes Plaintiff the
amount of $10,667,474.48 in principal, $1,990.25 in late fees and $275,757.58 in accrued interest as
of February 21, 2014, plus interest which continues to accrue on the outstanding principal balance

of the Notes at the interest rate set forth in each note, plus attorneys’ fees and collection costs.

COUNT XX — Breach of Contract (2013 KBW Guaranty)

129.  Paragraphs 1 through 128 of this Complaint are hereby re-alleged and

incorporated as if fully set forth herein.

130.  On or about March 27, 2013, KBW executed that certain Guaranty, dated
March 27, 2013 (the “2013 KBW Guaranty”), pursuant to which KBW guaranteed to Plaintiff the

payment and performance of all Obligations, as further described therein, whether then existing or
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thereafter arising, of Blair White, Glenn Runyan and C. E. White to Plaintiff. A copy the 2013

KBW Guaranty is attached hereto as Exhibit 49 and incorporated herein by reference.

131.  Pursuant to the terms of the 2013 KBW Guaranty, KBW owes Plaintiff all

principal, accrued interest, attorneys’ fees and collection costs.

132, Pursuant to the terms of the 2013 KBW Guaranty, KBW owes Plaintiff the
amount of $10,668,781.70 in principal, $2,595.56 in late fees and $275,789.60 in accrued interest as
of February 21, 2014, plus interest which continues to accrue on the outstanding principal balances
of each of the Notes and Blair White Note 1 at the interest rates set forth in each note, plus

attorneys’ fees and collection costs.

COUNT XXI — Breach of Contract (2008 Clendenin Place Guaranty)

133, Paragraphs 1 through 132 of this Complaint are hereby re-alleged and

incorporated as if fully set forth herein.

134.  On or about September 19, 2008, Clendenin Place executed that certain
Guaranty, dated September 19, 2008 (the “2008 Clendenin Place Guaranty”), pursuant to which
Clendenin Place guaranteed to Plaintiff the payment and performance of each and every debt, as
further described therein, whether then existing or created or incurred in the future, of C. E. White
to Plaintiff. A copy the 2008 Clendenin Place Guaranty is attached hereto as Exhibit 50 and

incorporated herein by reference.

135. - Pursuant to the terms of the 2008 Clendenin Place Guaranty, Clendenin Place
owes Plaintiff all principal, accrued interest, attorneys’ fees and collection costs, arising under the

Notes.
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136. Pursuant to the terms of the 2008 Clendenin Place Guaranty, Clendenin Place
owes Plaintiff the amount of $10,667,474.48 in principal, $1,990.25 in late fees and $275,757.58 in
accrued interest as of February 21, 2014, plus interest which continues to accrue on the outstanding
principal balance of the Notes at the interest rate set forth in each note, plus attorneys’ fees and

collection costs.

COUNT XXII — Breach of Contract (2009 Clendenin Place Guaranty)

137. Paragraphs 1 through 136 of this Complaint are hereby re-alleged and

incorporated as if fully set forth herein.

138. On or about February 4, 2009, Clendenin Place executed that certain
Guaranty, dated February 4, 2009 (the “2009 Clendenin Place Guaranty”), pursuant to which
Clendenin Place guaranteed to Plaintiff the payment and performance of each and every debt, as
further described therein, whether then existing or created or incurred in the future, of C. E. White
to Plaintiff. A copy the 2009 Clendenin Place Guaranty is attached hereto as Exhibit 51 and

incorporated herein by reference.

139. Pursuant to the terms of the 2009 Clendenin Place Guaranty, Clendenin Place
owes Plaintiff all principal, accrued interest, attorneys’ fees and collection costs, arising under the

Notes.

140. Pursuant to the terms of the 2009 Clendenin Place Guaranty, Clendenin Place
owes Plaintiff the amount of $10,667,474.48 in principal, $1,990.25 in late fees and $275,757.58 in

accrued interest as of February 21, 2014, plus interest which continues to accrue on the outstanding
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principal balance of the Notes at the interest rate set forth in each note, plus attorneys’ fees and

collection costs.

COUNT XXIII — Breach of Contract (2009 White Dodge Guaranty)

141. Paragraphs 1 through 140 of this Complaint are hereby re-alleged and

incorporated as if fully set forth herein.

142, On or about February 4, 2009, White Dodge executed that certain Guaranty,
dated February 4, 2009 (the “2009 White Dodge Guaranty”), pursuant to which White Dodge
guaranteed to Plaintiff the payment and performance of each and every debt, as further described
therein, whether then existing or created or incurred in the future, of C. E. White to Plaintiff. A
copy the 2009 White Dodge Guaranty is attached hereto as Exhibit 52 and incorporated herein by

reference.

143.  Pursuant to the terms of the 2009 White Dédge Guaranty, White Dodge owes

Plaintiff all principal, accrued interest, attorneys’ fees and collection costs, arising under the Notes.

144. Pursuant to the terms of the 2009 White Dodge Guaranty, White Dodge owes
Plaintiff the amount of $10,667,474.48 in principal, $1,990.25 in late fees and $275,757.58 in
accrued interest as of February 21, 2014, plus interest which continues to accrue on the outstanding
principal balance of the Notes at the interest rate set forth in each note, plus attorneys’ fees and

collection costs.

WHEREFORE, Plaintiff respectfully prays that this Court grant it relief against

Defendants as follows:
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(a) Pursuant to Count I of this Complaint, (i) find that C. E. White is in breach of
White Note 1, (ii) find that C. E. White is liable to Plaintiff pursuant to the terms of White Note 1,
and (iii) award Plaintiff judgment against C. E. White in the amount of $94,724.72, plus interest and
charges in the amount of $2,450.90 as of February 21, 2014, plus interest which continues to accrue

on the outstanding principal balance of White Note 1 at $10.5250 per diem until paid; and

(b) Pursuant to Count II of this Complaint, (i) find that C. E. White is in breach
of White Note 2, (ii) find that C. E. White is liable to Plaintiff pursuant to the terms of White
Note 2, and (iii) award Plaintiff judgment in the amount of $78,960.56, plus interest and charges in
the amount of $1,895.05 as of February 21, 2014, plus interest which continues to accrue on the

outstanding principal balance of White Note 2 at $8.7734 per diem until paid; and

(©) Pursuant to Count III of this Complaint, (i) find that KBW is in breach of the
KBW Note, (ii) find that KBW is liable to Plaintiff pursuant to the terms of the KBW Note, and (iii)
award Plaintiff judgment in the amount of $401,940.05, plus interest and charges in the amount of
$12,255.08 as of February 21, 2014, plus interest which continues to accrue on the outstanding

principal balance of the KBW Note at $44.6600 per diem until paid;

(d) Pursuant to Count IV of this Complaint, (i) find that C. E. White is in breach
of White Note 3, (ii) find that C. E. White is liable to Plaintiff pursuant to the terms of White
Note 3, and (iii) award Plaintiff judgment in the amount of $169,047.76, plus interest and charges in
the amount of $3,754.75 as of February 21, 2014, plus interest which continues to accrue on the

outstanding principal balance of White Note 3 at $18.7831 per diem until paid;
(e) Pursuant to the to Count V of this Complaint, (i) find that Blair White is in
breach of Blair White Note 1, (ii) find that Blair White is liable to Plaintiff pursuant to the terms of
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Blair White Note 1, and (iii) award Plaintiff judgment in the amount of $1,307.22, plus interest and
charges in the amount of $637.33 as of February 21, 2014, plus interest which continues to accrue

on the outstanding principal balance of Blair White Note 1 at $0.1180 per diem until paid;

® Pursuant to Count VI of this Complaint, (i) find that C. E. White is in breach
of White Note 4, (ii) find that C. E. White is liable to Plaintiff pursuant to terms of White Note 4,
and (iii) award Plaintiff judgment in the amount of $4,175,170.20, plus interest and charges in the
amount of $113,429.59 as of February 21, 2014, plus interest which continues to accrue on the

outstanding principal balance of White Note 4 at $247.2222 per diem until paid;

() Pursuant to Count VII of this Complaint, (i) find that C. E. White, Blair
White and Glenn Runyan are in breach of Shasta Note 1, (ii) find that C. E. White, Blair White and
Glenn Runyan are liable to Plaintiff pursuant to the terms of Shasta Note 1, and (iii) award Plaintiff
judgment in the amount of $2,230,926.03, plus interest and charges in the amount of $73,324.80 as
of February 21, 2014, plus interest which continues to accrue on the outstanding principal balance

of Shasta Note 1 at $309.8508 per diem until paid;

(h) Pursuant to Count VIII of this Complaint, (i) find that C. E. White is in
breach of White Note 5, find that C. E. White is liable to Plaintiff pursuant to the terms of White
Note 5, and (iii) award Plaintiff judgment in the amount of $697,697.58, plus interest and charges in
the amount of $18,837.84 as of February 21, 2014, plus interest which continues to accrue on the

outstanding principal balance of White Note 5 at $$77.5220 per diem until paid;

6y Pursuant to Count IX of this Complaint, (i) find that C. E. White is in breach
of White Note 6, (ii) find that C. E. White is liable to Plaintiff pursuant to the terms of White

Note 6, and (iii) award Plaintiff judgment in the amount of $2,225,000.01, plus interest and charges
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in the amount of $60,775.00 as of February 21, 2014, plus interest which continues to accrue on the

outstanding principal balance of White Note 6 at $247.2222 per diem until paid;

4) Pursuant to Count X of this Complaint, (i) find that C. E. White is in breach
of White Note 7, (ii) find that C. E. White is liable to Plaintiff pursuant to the terms of White
Note 7, and (iii) award Plaintiff judgment in the amount of $463,748.84, plus interest and charges in
the amount of $723.14 as of February 21, 2014, plus interest .which continues to accrue on the

outstanding principal balance of White Note 7 at $51.6376 per diem until paid;

k) Pursuant to Count XI of this Complaint, (i) find that C. E. White is in breach
of White Note 8, (ii) find that C. E. White is liable to Plaintiff pursuant to the terms of White Note
8, and (iii) award Plaintiff judgment in the amount of $472,198.78, plus interest and charges in the
amount of $578.36 as of February 21, 2014, plus interest which continues to accrue on the

outstanding principal balance of White Note 8 at $52.5785 per diem until paid;

()} Pursuant to Count XII of this Complaint, (i) find that C. E. White, Blair
White and Glenn Runyan are in breach of Shasta Note 2, (ii) find that C. E. White, Blair White and
Glenn Runyan are liable to Plaintiff pursuant to the terms of Shasta Note 2, and (iii) award Plaintiff
judgment in the amount of $60,000.00, plus interest and charges in the amount of $2,081.67 as of
February 21, 2014, plus interest which continues to accrue on the outstanding principal balance of

Shasta Note 2 at $8.3333 per diem until paid;

(m)  Pursuant to Count XIII of this Complaint, (i) find that C. E. White is in
breach of the 2004 C. E. White Guaranty, (ii) find that C. E. White is liable to Plaintiff pursuant to
the terms of the 2004 C. E. White Guaranty, and (iii) award Plaintiff judgment in the amount of

$2,292,233.25, plus interest and charges in the amount of $76,043.80 as of February 21, 2014, plus
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interest which continues to accrue on the outstanding principal balance of Shasta Note 1, Shasta

Note 2 and Blair White Note 1 at $318.3022 per diem until paid;

(n) Pursuant to Count XIV of this Complaint, (i) find that Shasta is in breach of
the 2006 Shasta Guaranty, (ii) find that Shasta is liable to Plaintiff under the 2006 Shasta Guaranty,
and (iii) award Plaintiff judgment in the amount of $10,668,781.70, plus interest and charges in the
amount of $278,385.16 as of February 21, 2014, plus interest which continues to accrue on the
outstanding principal balance of each of the Notes and Blair White Note 1 at $1,249.2517 per diem

until paid;

(0) Pursuant to Count XV of this Complaint, (i) find that Air Support is in breach
of the 2006 Air Support Guaranty, (ii) find that Air Support is liable to Plaintiff pursuant to the
terms of the 2006 Air Support Guaranty, and (iii) award Plaintiff judgment in the amount of
$10,668,781.70, plus interest and charges in the amount of $278,385.16 as of February 21, 2014,
plus interest which continues to accrue on the outstanding principal balance of each of the Notes

and Blair White Note 1 at $1,249.2517 per diem until paid;

(9] Pursuant to Count XVI of this Complaint, (i) find that Cydney Realty is in
breach of the 2006 Cydney Realty Guaranty, (ii) find that Cydney Realty is liable to Plaintiff
pursuant to the terms of the 2006 Cydney Realty Guaranty, and (iii) award Plaintiff judgment in the
amount of $10,668,781.70, plus interest and charges in the amount of $278,385.16 as of February
21, 2014, plus interest which continues to accrue on the outstanding principal balance of each of the

Notes and Blair White Note 1 at $1,249.2517 per diem until paid;
@ Pursuant to Count XVII of this Complaint, (i) find that KBW is in breach of
the 2006 KBW Guaranty, (ii) find that KBW is liable to Plaintiff pursuant to the terms of the 2006
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KBW Guaranty, and (iii) award Plaintiff judgment in the amount of $10,668,781.70, plus interest
and charges in the amount of $278,385.16 as of February 21, 2014, plus interest which continues to
accrue on the outstanding principal balance of each of the Notes and Blair White Note 1 at

$1,249.2517 per diem until paid;

69} Pursuant to Count XVIII of this Complaint, find that KBW is in breach of the
2008 KBW Guaranty, (ii) find that KBW is liable to Plaintiff pursuant to the terms of the 2008
KBW Guaranty, and (iii) award Plaintiff judgment in the amount of $10,667,474.48, plus interest
and charges in the amount of $277,747.83 as of February 21, 2014, plus interest which continues to

accrue on the outstanding principal of each of the Notes at $1,249.1337 per diem until paid;

(s) Pursuant to Count XIX of this Complaint, (i) find that KBW is in breach of
the 2009 KBW Guaranty, (ii) find that KBW is liable to Plaintiff pursuant to the terms of the 2009
KBW Guaranty, and (iii) award Plaintiff judgment in the amount of $10,667,474.48, plus interest
and charges in the amount of $277,747.83 as of February 21, 2014, plus interest which continues to

accrue on the outstanding principal of each of the Notes at $1,249.1337 per diem until paid;

® Pursuant to Count XX of this Complaint, (i) find that KBW is in breach of
the 2013 KBW Guaranty, (ii) find that KBW is liable to Plaintiff pursuant to the terms of the 2013
KBW Guaranty, and (iii) award Plaintiff judgment in the amount of $10,668,781.70, plus interest
and charges in the amount of $278,385.16 as of February 21, 2014, plus interest which continues to
accrue on the outstanding principal balance of each of the Notes and Blair White Note 1 at

$1,249.2517 per diem until paid;
() Pursuant to Count XXI of this Complaint, (i) find that Clendenin Place is in
breach of the 2008 Clendenin Place Guaranty, (ii) find that Clendenin Place is liable to Plaintiff
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pursuant to the terms of the 2008 Clendenin Place Guaranty, and (iii) award Plaintiff judgment in
the amount of $10,667,474.48, plus interest and charges in the amount of $277,747.83 as of
February 21, 2014, plus interest which continues to accrue on the outstanding principal of each of

the Notes at $1,249.1337 per diem until paid;

%) Pursuant to Count XXII of this Complaint, (i) find that Clendenin Place is in
breach of the 2009 Clendenin Place Guaranty, (ii) find that Clendenin Place is liable to Plaintiff
pursuant to the terms of the 2009 Clendenin Place Guaranty, and (iii) award Plaintiff judgment in
the amount of $10,667,474.48, plus interest and charges in the amount of $277,747.83 as of
February 21, 2014, plus interest which continues to accrue on the outstanding principal of each of

the Notes at $1,249.1337 per diem until paid;

(w)  Pursuant to Count XXIII of this Complaint, (i) find that White Dodge is in
breach of the 2009 White Dodge Guaranty, (ii) find that White Dodge is liable to Plaintiff pursuant
to the terms of the 2009 White Dodge Guaranty, and (iii) award Plaintiff judgment in the amount of
$10,667,474.48, plus interest and charges in the amount of $277,747.83 as of February 21, 2014,
plus interest which continues to accrue on the outstanding principal of each of the Notes at

$1,249.1337 per diem until paid;

x) Award post-judgment interest on the full amount of the Court’s judgment,
from the date of judgment until paid, at the maximum rate allowed by law upon a judgment of this

Court;
(y) Award Plaintiff all of its attorneys”’ fees, costs and expenses of this suit; and

(2) Award Plaintiff such other relief as this Court deems appropriate.
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UNITED BANK, INC.

Stuart McMillan, Esq. (WV Bar #6352)
James E. Scott, Esq. (WV Bar #11106)
Thompson R. Pearcy, Esq. (WV Bar #12011)
BOWLES RICE LLP

600 Quarrier Street

Post Office Box 1386

Charleston, West Virginia 25325-1386
304-347-1100
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C.E. WRITE

e ‘ UNITED NATIONAL
FO_BOX 3885 500 VIR STREB‘;’T‘K gaST | Loan Number0301895-9013
CHARLESTON, WV, 25338-3885 CHARLESTON, WV 25301 Date AUGUST 24, 2000
’ = Maturity Date __AUGUST 24, 2005
Loan Amount$ 178,123.68
Renewal Of
BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS

]L"I" includes each borrower above, jointly and severally. “You" means the lender, its successors and assigns.

For vaiue received, | promise to pay to you, or your order, at your address listed above the PRINCIPAL sum amesﬁmM_
— THOUSAND ONE HUNDRED TWENTY THREE AND 68/]0Qk**kkkikknms Dollars $ 178,123.68
X Single Advance: | will receive all of this principal sum on - No additional advances are contempiated under this note.

O Multiple Advance: The principal sum shown above is the maximum amount of principal | can borrow under this note. On
| will receive the amount of §
Conditions: The conditions for future advances are

and future principal advances are cantemplated.

d Open End Credit: You and | agree tha_t { may borrow up to the maximum principal sum more than one time. This feature is subject to all other
conditions and expires on ; . i
[ closed End Credit: You and | agree that | may borrow (subject to all other conditions) up to the maximum principal sum only one time.
INTEREST: | agree to pa 'interestﬂon the outstanding principal balance from _ AUGUST 24, 2000 atthe rate of _ 951
per year until _ AUGUST 24, 2005 SEE ADDITIONAL TERMS
O Variable Rate: This rate may then change as stated below. )
[ tndex Rate: The future rate will be the following index rate:

%

D No index: The future rate will not be subject to any imernai or external index. It will be entirely in your control.
(] Frequency and Timing: The rate on this note may change as often as

A change in the interest rate will take effect
[ uimitations: During the term of this loan, the appiicable annual interest rate will not be more than
Effect of Variable Rate: A change in the Interest rate will have the following effect on the payments:
% The amount of each scheduled payment wiit change. ﬁ The amount of the final payment will change.

% or less than

—_— %

ACCRUAL METHOD: Interest will be calculated on a ACTUAL/360 basis. :
POST MATURITY RATE: | agree to pay interest on the unpaid balance of this note owing after maturity, and until paid in full; as stated below:
Oon the same fixed or variable rate basis in efect before maturity {(as indicated above).
X3 atarate equalto _18.00%
XA LATE CHARGE: If a payment is made more than _10Q _ days after It is due, | agree to pay a late charge of SEE_ADDITIONAJ. TERMS .
[0 AppimioNaL CHARGES: In addition to interest, | agree-to pay the following charges which [ Jare [ ]are not . included in the principal amount above:

PAYMENTS: | agree to pay this note as foilows:
XX interest: 1 agree to pay accrued interest WITH PKINCIPAL

2 Principal: | agree to pay the principal

£ instatiments: 1 agree topay thisnotein 59 _ payments. The first payment wili be in'the amountof $ _1,878,78

and will be due _ SEPTEMBER 30, 2000 .Apaymentof $ 1,878.78 _  wili be due ONTHE =

30TH DAY OF EACE MONTH : _ thereatter. The final payment of the entire
unpaid balance of principal and interest will be due __ AUGUST 24, 200S i
PURPOSE: The purpose of this loan is

ADDITIONAL TERMS: | AGKREE TO PAY A LATE CHARGE OF 2X OF THE PR INCIPAL AND INTEREST BILLED, AFTER
10 DAYS FROM DUE DATE, WITH A MINIMUM OF $15.00 AND A MAXIMOM OF $100.00.

SECURITY INTEREST; | give you a security interest in ali of the Property described below that | now own and that | may own in the funmra‘éincluding. but not
limited to, all parts, accessories, repairs, improvements, and accessions to the Property), wherever the Property is or may be located, and all proceeds and
products from the Property.,

Inventory: All inventory which | hold tor ultimate sale or lease, or which has been or will be supplied under contracts of service, or which are raw
materials, work in process, or materials used or consumed in my business.

d Equipment: All equipment including, but not limited to, all machinery, vehicles, turniture, fixtures, manufacturinq_ equipment, tarm machinery and
equipment, shop equipment, office and recordkeeping equipment, and parts and tools. All equipment described in a list or schedule which | give o you
wﬂl aiso be inclu in the secured property, but such a list is not necessary for a valid security interest in my equipment.

[ Farm Products: All farm ucts including, but not limited to:

(a) all poultry and livestock and their young, along with their products, produce and replacements;
{b) all crops, annual or perennial, and all products of the crops; and
{c) all feed, seed, fertilizer, medicines, and other supplies used or produced in my farming operations.

DAcoounts, instruments, Documents, Chattel ‘Paper and Other Rights to Payment: All rights | have now and that | may have in the future to the
payment of money including, but not fimited to:
{a) paKment for goods and other pror)eny sold or leased or for services rendered, whether or not | have earned such payment by performance; and
b) rights to payment arising out of ali present and future debt instruments, chattel paper and loans and obligations receivable.
hebabove 1!ru: ude any rights and interests (including all liens and security interesls) which | may have by law or agreement against any account debtor
or obligor of mine. »

] Gnnorgal Intangibles: Ail general intangibles including, but not limited to, tax refunds, appfications for patents, patents, copyrights, trademarks, trade
secrels, good will. trade names, customer lists, permits and franchises, and'the right to. use my name.

[ Government Payments and Programs: All payments, accounts, general intangibles, or other benefits (including, but not limited to, payments in kind,
deficiency payments, letters ot entitlement. warehouse receipts, storage payments, emergency assistance payments, diversion payments, and
conservation reserve payments) in which | now have and in the future ma have any rights or interest and which arise under or as a result of any
preexisting, current or future Federal or state governmental program (including, but not limited to, alf programs administered by the Commodity Credit
Corporation and the ASCS).

The secured property includes, but is not jimited by, the following:

ADEQUATE hAZARL ) KSURANCE NAMTNG. UNTTED NATTONAL: BANE AS THE LOS MORTGAGEE MUST BE
MALNTALNED THKOLGHOUT THE ENTTRE TERM OF THE NOTE, (ADDITIONAL TERMS) EXRHIBIT

DEED OF TRUST ON &p4 PABE AVENUE, CHARLESTORN, WEST VIRGINIA g




XX principal: I-agres to pay the principal

(] Open End Credit: You and | agree that | may borrow. up to the maximum principal sum more than one time. This featurs is subject to ali other
conditions and expires.on - . . . . :
(] closéd End Credlt: You and i agree that | may borrow (subject to all other conditions) up to the maximum principal sum only one time.
INTEREST: | agree to peg interest on the outstanding principal balance from AUGUST 24, 2000 .attherate of __9+51 %
per year until _AUGUST 24, 2005 - SEE ADDITIONAL TERMS B R
[J variable Rate: This rate may then change as stated below. . )
[0 Index Rate: The future réte wiilbs _____ the following-index rate:

) Freqhency and Timing: The rate on this note may change as often as
A change in the interest rate will take effect .

[J Limitations: During the term of this loan, the applicable annual interest.raté will not-be more than
Effect of Variable Rate: A change in the interest rate will have the following effect on the payments: ’
The amount of each scheduled payment}wm'change. }E The amount of the final payment will change. ..

. [ No Index: The future rate will not be subject to any internal or external index. it will be entirely in your control.

% or ess than Yo.

ACCRUAL METHOD: interest will be calculated on a ACTUAL/360 basls. *
POST MATURIY RATE: | -agree to pay intereét on the unpaid balance of this note owing after _méturlty. and until paid in full, as stated below:
[ on the same fixed or variable rate Basis in effact before maturity (as indicated above). - ) :
XX at a rate equal to _18.00% : . o . )
{2 LATE CHARGE: If a payment is made more than _10 __ days after it is dus, | agree to-pay'a late charge of . SEE._ADDITIONAL TERMS .

[J ADDITIONAL CHARGES: In addition to nterest, | agres-to pay the following charges which [ Jare [J are not - included in the principal amount above:

PAYMENTS: { agree o pay this note as follows: .
XX interest: | agree to pay accrued interest HITH PRINCIPAL -

& instaliments: | agree to pay this note In SQ_____ payments. The first payment will be in the amount of § _1 ,878 .18 :

and will be due . SEPTEMBER - 30, 2000 , .Apaymentot$ 1.878,78 . witbedue ON THE
30TH DAY OF EACH MONTH i _ thereafter. The final payment of the entire

unpald balance of principal and interest will be due ___AUGUST 24, 2005
PURPOSE: The purpose of this loan is i

ADDITIONAL TERMS: 1 AGREE TO PAY.A LATE CHARGE OF 2% OF THE PR INCIPAL AND INTEREST BILLED, AFTER

10, DAYS FROM DUE DATE, WITH A MINIMUM OF $15.00 AND A MAXIMUM OF $100.00.

SECURITY INTEREST: | give you a secun‘t¥ interest in all of the Property described below that | now own and that | may own in the fuwrﬁéin‘cludlng, but not
limited to, all parts, accessorles, repairs, Improvements, and accessions to the Property), wherever the Property is or may be located, and all proceeds and
products from the Property. ] . : . ; :

0 Inventory: All invertory which | hold for ultimate sale or Iease, or which has been or will be supplied under contracts of service, or which are raw

materials, work in process, or materials used or consumed in my business.

O Equipment: All equipmant Including, but not limited to, all machinery, vehicles, furniture, fixtures, manufacturln? equipment, farm machinery and
uipment, shop ggulpment, office ‘and recordkeeping equipment, and parts and tools. All equipment described In a list-or schedule. which 1 give to you
will also be included in the secured property, but such a list is not necessary for a valid security Interest in my equipment. . . .
{J Farm Producte: Al farrgcﬁroducts inciuding, but not iimited to: . . . ’
32 all poultry and livestock and their g'oung, along with thelr products, produce and replacements;
a

b) all crops, annual or perennial, and all products of the crops; and i .
c) all feed, seed, fertilizer, medicines, and other supplies used or produced in my farming operations. . . -

] Accounts, instruments, Documents, Chattel Paper and Other Rights to Payment: Al rights | have now and that | may have in the future to the
ayment ot money including, but not limited to: - - : . . : -
?a payment for goods and other prgrerty sold or leased or for services rendered, whether or not | have earned such payment by performance; and
b, rig%ts to payment arising out of all present and future debt instruments, chattel paper and loans and obligations receivabie.
he t:lbove ;'ncllude any rights and interests (including all liens and security interests) which | may have by law or agreement against any account debtor
or ol of mine. ’ : . ) : ) ) . - .7 o R
Ganer%lm intangibles: All general intangibles including, but not limited to, tax refunds, applications for patents, patents, copyrights, trademarks, trade

secrets, good will, trade names, customer lists, permits and franchises, and the right {0.use my.name.

[0 Govermnment Paymente and Programs: All paymenis, accounts, general intangibles, or other beneflts (including, but not limited to, payments In kind,
deflciency payments, letters of entitiement, warehouse receipts, storage payments, emergency assistance payments, diversion payments, and
conservation reserve payments) in which | now have and in the future may have any rights or interest and which arise under or as a resuit of anr
preexisting, current or future Federal or state governmental program {including, but not limited to, all programs administered by the Commodity Credit
Corporation and the ASCS). ’ : . ’ . . N

&3 The d property incl ! but is not limited by, the following:

ADEQUATE HAZARD ,INSURANCE: NAMI.:WG,‘ UNLTED NATLONAL; BANK AS THE -LOSS"JMORTGAGﬁ_E MUST. El;_
'MAINTAINED THROUGHOUT THE ENTIRE TERM.OF THE NOTE.- (ADDTTIONAL TERMS) : .

DEED OF TRUST ON 804 PARK AVENUE, CHARLESTON, WEST VIRGINIA

If this agreemerit covers tlrnbg; 1o be aut, rginerals_ (ini:#t#i‘ing q;l elrtuit gas), The Pioperty will bo used fora [ personal XZXBbusiness
fixtures or crops growing or to be grown, 6 description of the real és ate is: [ agricuitural (] - . purpose.

SIGNATURES: | AGREE TO THE TERMS OF THIS NOTE (INCLUDING
THOSE ON PAGE2), | have recelyed a copy on today's date. '

O .chacked, flle this a_greerﬁent orr the real estate records: . . B /O Q \
Record owner (if not me}. ) ) e . _ s L,

SIGNATURE FOR LENDER

C.E. WRITE

JULIE GURTIS, SENIOR VICE PRESIDENT

UNIVERSAL NOTE.AND SECURITY AGFEEMENT @

© 1884, 1691 BANKERS SYSTEMS, INC., ST. CLOUD, MN {1-800-397-2341) FORM UNS 1212381 "% (page Torz
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malinty). i any notice of interest accrual is sent and is in error, we mutually
e o correct it, and if you actually coliect more interest than allowed by law
.uul this agreement, you agree to refund i to me.

INDEX RATE - The index will serve only as a device for setting the inlerest rate
un Hes note. You do not guarantee by selecting this index, of the margin, that
Hie witerest rate on this note will be the same rate you charge on any other
i ue. of class of loans you make to me or other borowers.

POST MATURITY RATE - For purposes of deciding when the “Post Maturity
I1." (shown on page 1) appiies, the term "maturity” means the date of the last
~twhied payment indicated on page 1 of this note or the date you accelerate
L+ w0t on the note, whichever is earfier.

~.mGLE ADVANCE LOANS - if this is a single advance loan, you and | expect
s+ you will make only one advance of principal. However, you may add other
—auits to the prlncépal if you make any payments described in the
A ¢MENTS BY LENDER"” paragraph below.
mMuLTIPLE ADVANCE LOANS - If this is a multipie advance loan, you and |
it that you will make more than one advance of principal. If this is closed
<l credit, repaying a part of the principal will not entitle me to additional credfl.

SET-OFF - | agree that you may set oft any amount due and payable under this
unle: against any right | have to receive money from you.

“Right to receive money from you® means:

(1) any deposlt account balance | have with you,

(2) any money owed to me on an item presented to you or in your

possession tor collection or exchange; and

(3) any repurchase agresment or other nandeposit obligation.

“Any amount due and payable under this note” means the total amount of
which you are entitied to demand payment under the terms of this note at the
tme you set off. This total inciudes any balance the due date for which you
properly accelerate under this note.

It my right to receive money from you is aiso owned by someone who has
not agreed to pay this note, your right of set-off will apply to my interest in the
obligation and 10.any other amounts | could withdraw on my sole request or
endorsement. Your right of set-o does not apply to an account or other
obligation where my rights are only as a representative. It also does not apply
to any Individual Retiremem Account or other tax-deferred retirement account.

You will not be liable for the dishonor of any check when the dishonor
oceurs because you set oft this debt against any of my accounts. | agree to
hold you harmiess from any such claims arising as a resuit of your exercise of
your right to set-off,

DEFAULT - | will be in detault it any one or more of the foliowing occur: (1) 1 fail
1o make a payment on time or in the amount due; (2} | fail 1o kesp the Progerty
insured, if required; (3) | fail o pay, or keep any promise, on any debt or

obiigated to pay this notaas a condition for not using any other remedy.

(4} ;ou may refuse to make advances to me or allow purchases on credit

me.

{5) wou may use any remedy you have under state or federal law.

{6) You may make use of any remedy given to you in any agreement

securing this note.

By selecting any one or more of these remedies you do not give up your
right to use iater any other remedy. By waiving your right to declare an event to
be a default, Kcu do not waive your right to consider tater the event a default if it
continues or fiappens again.

COLLECTION COSTS AND ATTORNEY'S FEES - | agree to pay all costs of
coliection, repievin or any other or similar type of cost if { am In default. In
addition, if you hire an attormey to collect this note, | aiso agree to pay any tee
;ou incur with such attorney plus court costs (except where prohibi(eg by law).
o the extent permitted by the United States Bankrupicy Code, | also agree to

pay the reasonable attomey’s fees and costs you incur to collect this debt as
awarded by any court exercising jurisdiction under the Bankruptcy Code.
WAIVER - | give up my rights to require you to do certain things. | will not
require you to:

}1{ demand payment of amounts due (presentment);

2) obtain official certification of nonpayment (protest}; or

(3) give notice that amounts due have not been paid (notice of dishonor).
OBLIGATIONS INDEPENDENT - | understand that | must pay this note even if
someone else has also agreed to pay it (by, for example, signing this form or a
separate guarantee or endorsemsnt). You may sue me alane, or anyone else
who is abligated on this note, or any numbar of us together, to caliect this note.
You may without notice release any rany to this agreement without reieasin
any other parg. If you give up any of your rights, with or without notice, it will
not aftect mtg uty to pay this note. Any extension of new credit to any of us, or
renewal of this note by all or less than all of us will not release me from my d
to pay it. (Of course, you are entitled to only one payment in full.) | agree that
you may at your option extend this note or the debt represented by this note, or
any portion of the note or debt, from time to time without limit or notice and for
any term without affecting my liability for payment of the note. | will not assign
my obligation under this agreement without your prior written approval.

CREDIT INFORMATION - | agree and authorize you to obtain credit
information about me from time to time (for example, by requesting a credit
report) and to report to others your credit experience with me {such as a credit
reporting ncy). | agree to provide you, upon request, any financial statement
or information you may deem necessary. | warrant that the financial statements
and information t provide to you are or will be accurate, correct and complete.

ADDITIONAL TERMS OF THE SECURITY AGREEMENT

GENERALLY - This agreement secures this note and any other debt | have
with you, now or later. However, it will not secure other debts if you fall with
respect to such other debits, to make any ::guired disclosure about this securl|
agreement or if you tail to give any required notice of the right of rescission. If
property described in this agreement is located in another state, this agreement
may also, in some circumstances, be governed by the law of the state in which
the Property is located.
OWNERSHIP AND DUTIES TOWARD PROPERTY - | represent that | own all
of the Property, or to the extent this is a purchase mona&l security interest | will
acquire ownership of the Property with the proceeds of the loan. | will defend it
against any other ciaim. Your claim to the Property is ahead of the claims of
any other creditor, | agree to do whatever you recwire to protect your security
interest and 1o keep your claim in the Property ahead of the claims of other
creditors. | will not do anything to harm your position.

| will keep books, records and accounts about the Property and my
business in general. | will let you examine these records at any reasonable
time. | will prepare any report or accounting you request, which deals with the

Property.

F:ill keep the Property in my possession and will keep it in good repair and
use it only for the twrpose(s) described on page 1 of this agreement. | will not
change lhis specified use without your express written permission. | represent
that | am the original owner of the Property and, #f | am not, that | have provided
you with a list of prior owners of the Property.

| will keep the Property at my address listed on page 1 of this agreement,
unless we agres | may keap It at another location. If the Property is to be used in
another state, | will give you a list of those states. | will not try to eell the Prolaeny
unless it is invantor‘;rw:r | receive your written permission to do so. If | sell th
Proeerty | will have the payment made payable to the order of you and me.

ou may demand immediate payment of the debt(s) If the dabtor is not a
natural person and without your prior written consent; (1) a baneficial interest in
the debtor is soid or iransterred, or {2) there is a change in either the identity or
numbsr of members of a partnership, or (3) there is a change in ownership of
more than 25 percent of the voting stock of a corporation.

1 will pay all taxes and charges on the Property as they become due. You
have the right of reasonable access in order 1o inspect the Property. | will
immediately inform you of any loss or damage to the Property.

It { tail to perform any of my duties under this security agresment, or any

rnortgage, deed of frust, lien or other security interest, you may without notice to
me perform the duties or cause them to be performed. Your right to perform for
e shall not create an cbiigation to perform and your fallure to perlorm wili not
preclude you from exercising any of your other rights under the jaw or this
sucurity agreement.
PURCHASE MONEY SECURITY INTEREST - For the sole purpose of
determining the extent of a purchase money security interest arising under this
security agreement: (a) payments on any nonpurchase money loan also
secured by this agreement will not be deemed to apply to the Purchase Money
Loan, and {b) payments on the Purchase Money Loan will be deemed 1o apply
first to the nonpurchase money portion of the loan, it any, and then to the
purchase money obligations in the order in which the items of collateral were
acquired or if acquired at the same time, in the order selected by you. No
security interest will be terminated by application of this tormula. "Purchase
Money Loan" means any kan the proceeds of which, in whole or In part, are
used ¥o acquire any coliateral securing the loan and all extensions, renewals,
consolidatians and refinancing of such loan.

- PAYMENTS BY LENDER - You are authorized to pay, on my behalf, charges |
am or may become obligated to pay to preserve or protect the secured property
{such as property Insurance premiums). You may treat those payments as
advances and add them o the unpaid principal r the note secured by this
agreement or you may demand immediate payment of the amount advanced.

BANKERS SYSTEMS, INC.. ST. CLOUD, MN {1-800-397-2341) FORM UNS 1222381
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INSURANCE - | agree to buy Insurance on the Property agains! the risks and
for the amounts you require and to furnish you continuing proot of aoveraqe, t
wilt have the insurance company name you as ioss payee on any such policy.
You may require added security if you agree that insurance proceeds may be
used to repair or replace the Property. | will buy insurance from a firm licensed
to do business in the state where you are located. The firm will be reasonably
acceptable 1o you. The insurance will fast until the Property is released from this
agreement. i 1 falt to buy or maintain the insurance (or fail to name you as loss
payee) you may purchase it yourself.

WARRANTIES AND REPRESENTATIONS - if this agreement includes
accounts, | will not settle any account for less than its full vaiue without your
written permission. | wili collect all accounts until you tell me otherwise. { will
keep the proceeds from all the accounts and any goods which are retumed to
me or which | take back in trust for you. | will not mix them with any other
property of mine: § will deliver them to you at your request. If you ask me to pay
you the full price on any returned items or items retaken by mysef!, | will do so.

It this agreement covers inventory, | will not dispose of it except in my
ordinary course of business at the fair market value for the Property, or at a
minimum price established between you and me,

If this agreement covers farm products | will provide you, at your request, a
written list of the buyers, commission merchants or selling agerts to or through
whom | may sell my farm products. in addition to those parties named on this
written list, | authorize you to notify at your sole discretion any additional parties
regardin% your security interest in my farm products. | remain subject to all
applicable penatties for seling my fanm products in violation of my agreement
with you and the Food Secunty Act. In this paragraph the terms farm products,
buyers, commission merchants and seliing agents have the meanings given to
them in the Federal Food Security Act of 1985,

REMEDIES - | will be In default on this security agreement if | am in default on
any note this agreement secures or if | fail to keep any promise contained in the
terms of this agreement. If | default, you have all of the rights and remedies
provided in the note and under the Unitorm Commercial Code. You may require
me to make the secured property available to you at a place which is
reasonably. convenient. You may take posgession of the secured peoperty and
sell it as provided by law. The proceeds will be applied first to your expenses
and then 1o the debt. | agree that 10 days written notice sent to my fast known
address by first class mait will be reasonable notice under the Uniform
Commerclal Code. My cument address is on page 1. | agree to inform you in
writing of any change of my address.

FILING - A carbon, photographic or other reproduction of this security
agresment or the financing statement covering the Property described in this
agreement may bs used as a financing statement where allowed by iaw. Where
permitted by law, you may file a ﬁnancirég statement which does not contain my
signature, covering the Property secured by this agreement.

Any person who signs within this box does 50 1o give you a security interest
in the Property described on page 1. This person does not promise to pay
the note. “I" as used in this security agreement will include the borrower and
any person who signs within this box.

Date

Signed
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AMENDMENT TO PROMISSORY NOTE
(ACCT. NO. 0301895-9013)

THIS AMENDMENT TO PROMISSORY NOTE (“Amendment”) is effective as
of August 24, 2005, and is made and given by C. E. WHITE, a West Virginia resident
(“Borrower”), to UNITED BANK, INC., a West Virginia state chartered bank (“Lender”).

EV_ITNESSETLI_:

WHEREAS, on August 24, 2000, Borrower executed and delivered that certain
Universal Note and Security Agreement made payable to Lender in the principal sum of One
Hundred Seventy-Eight Thousand, One Hundred Twenty-Three and 68/100 Dollars
(3178,123.68) (subject to the modifications set forth below, the “Note”); and

WHEREAS, repayment of the Note is secured by a lien on Borrower’s real
property located in Charleston, West Virginia (the “Collateral™), pursuant to that certain Deed of
Trust, dated August 24, 2000, executed by Borrower (the “Deed of Trust™); and

WHEREAS, as set forth in that certain Master Agreement, dated November 10,
2011, by and among United, Borrower and others, Borrower has requested that Lender extend
the maturity date of the Note, modify the payments and modify the rate of interest provided in
the Note; and :

WHEREAS, Lender is agreeable to Borrower’s requests, subject to the terms and
conditions as set forth herein. '

NOW, THEREFORE, for $10.00, cash in hand paid, and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties
covenant and agree as follows:

1. Effective as of November 10, 201 1, the term “Note” or “note” as used in
the Note shall refer to the Universal Note and Security Agreement, as modified by this
Amendment, and any additional extensions, renewals, modification and substitutions of the Note.

2. Effective as of November 10, 2011, the paragraph of the Note titled
“INTEREST” shall be amended and modified to and shall provide as follows:

INTEREST. Interest will accrue on the unpaid principal
balance of this Note at a rate which may change as described in the
Variable Rate subsection (Interest Rate). :

A. Post-Maturity Interest. After maturity or acceleration,
interest will accrue on the unpaid principal balance of this Note at
the Interest Rate in effect from time to time, until paid in full.

B. Maximum Interest Amount. Any amount assessed or
collected as interest under the terms of this Note will be limited to
the maximum lawful amount of interest allowed by state or federal

EXHIBIT
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law, whichever is greater.  Amounts collected in excess of the
maximum lawful amount will be applied first to the unpaid
Principal balance. Any remainder will be refunded to me.

C.  Statutory Authority. The amount assessed or collected on
this Note is authorized by the West Virginia usury laws under W.
Va. Code §§ 47A-1-1, 47-6-1 et. seq., 31A-4-27 to 31A-4-30a and
31C-7-2.

D. Accrual. Interest accrues using an Actual/360 days
counting period.
E. Varigble Rate. The Interest Rate may change during the

term of this transaction.

(1) Index. Beginning with the first Change Date, the
Interest Rate will be based on the following index: the prime rate
of interest as set forth in the Money Rates column of The Wall
Street Journal.

The Current Index is the most recent index figure available
on each Change Date. You do not guaranty by selecting this
Index, or the margin, that the Interest Rate on this Note will be the
same rate you charge on any other loans or class of loans you make
to me or other borrowers. If this Index is no longer available, you
will substitute a similar index. You will give me notice of your
choice.

(2) Change Date. Each date on which the Interest Rate
may change is called a Change Date. The Interest. Rate may
change daily. '

(3) Calculation Of Change. On each Change Date you
will calculate the Interest Rate, which will be the Current Index.
The result of this calculation will be rounded to the nearest .01
percent. Subject to any limitations, this will be the Interest Rate
until the next Change Date. The new Interest Rate will become
effective on each Change Date. The Interest Rate and other
charges on this Note will never exceed the highest rate or charge
allowed by law for this Note.

(4) Effect Of Variable Rate. A change in the Interest Rate
will have the following effect on the payments: The amount of
scheduled payments will change,

(5) Limitations. The Interest Rate changes are subject to
the following limitation:




(] o

(a) Lifetime. The Interest Rate will never be less
than 4.000 percent per annum.

3. Effective as of the date of this Amendment, the paragraph of the Note
titled “PAYMENTS” shall be amended and modified to and shall provide as follows:

PAYMENT. 1 agree to pay this note in 36
payments. This note is amortized as if I will be making 240
payments. I will make 35 payments of $582.34 beginning on
December 10, 2011, and continuing on the same day of each
‘month thereafter. A single “balloon payment” of the entire unpaid
balance of Principal and interest will be due December 9, 2014.
The amount of my monthly payment may change to reflect
changes in the Interest Rate as described in the Variable Rate
subsection of this Note. Payments will be rounded to the nearest
$.01. With the final payment I also agree to pay any additional
“fees or charges owing and the amount of any advances you have
made to others on my behalf. Each payment I make on this Note
will be applied first to interest that is due then to principal that is
* due, and finally to any charges that I owe other than principal and
interest. You may change how payments are applied in your sole
discretion without notice to me. The actual amount of my final
payment will depend on my payment record.

4. This Amendment is a modification only and not a novation. Except as
herein modified, all other terms of the Note shall remain in full force and effect and the Deed of
Trust, security agreement and other Loan Documents (as such term is defined in the Master
Agreement) executed and/or delivered in connection with the Note and the loan evidenced by the
Note shall remain in full force and effect and, along with the Note, shall be binding upon the
respective parties thereto.

5. The Note is and will remain secured by a valid and perfected deed of trust
lien on the Collateral unless and until the Note and the Deed of Trust have been terminated in
writing by United.

4027851.2
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WITNESS the following signatures and seals effective as of the date first written
above.

LENDER:

UNITED BANK, INC.

By: Z
Name: Juli¢ R. Gurtis Y N

Title: M#Ket President

BORROWER:

C. E. WHITE

4027851.1
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LOAN NUMBER LOAN Vlﬂ‘ﬂE ACCT. NUMBER Nd"fé DATE INITIALS

0301895-8020 C. E. White 06/20/02 JRG
NOTE AMOUNT INDEX (w/Margin) RATE MATURITY DATE LOAN PURPOSE
$600,000.00 JP Morgm Chase Bank 4,750% 06/20/22 Commercial
me
Creditor Use Only

PROMISSORY NOTE

{Commercial - Single. Advance - Variable Rate)

DATE AND PARTIES. The date of this Promissory Note (Note) is June 20, 2002. The parties and their addresses are:

LENDER: =
UNITED BANK, INC,
500 Virginia Street - East
Charleston, West Virginia 26322
Telephone: (304) 348-8400
BORROWER:
C. E. WHITE
Box 3885
Charleston, West Virginia 25338-388%

1. DEFINITIONS. As used in this Note, the terms have the following meanings:
A. Pronouns. The pronouns *I," *me,” and "my” refer to esach Borrower signing this Note, individually and together with
their heirs, successors and assigns, and each other person or legal entity (including guarantors, endorsers, and sureties)
who agrees to pay this Note. "You™ and "Your” refer to the Lender, with its participants or syndicators, successors and
assigns, or any person or company that acquires an interest in the Loan.

B. Note. Note refers to this document, and any extensions, renewals, modifications and substitutions of this Note,

C. Loan. Losn refers to this transaction generally, including obligations and duties arising from the terms of all documents

prepared or submitted for this transaction such as applications, security agreements, disciosures or notes, and this Note.

Il.). Property. Property is any property, resl, personal or intangible, that secures my performance of the obligations of this
oan.

E. Percent.- Rates and rate change limitations are axpressed as annualized percentages.

2. PROMISE TO PAY. For value receivad, | promise to pay you or your order, at your address, or at such other location as you

may designate, the principal sum of $800,000.00 (Principal) plus interest from June 20, 2002 on the unpald Principal balance

until this Note matures or this obligation is accelerated,

3. INTEREST. Interest will accrue on the unpald Principal balance of this Note at the rate of 4.750 percent (interest Rate) until

June 21, 2002, after which time it may change as described in the Variable Rate subsection.

A. Post-Maturity Interest. After maturity or acceleration, interest will accrus after 15 days, at United Bank. Base
Commercial Lending Rate adjusting daily plus 4%, to an 18% maximum, .
B. Maximum interest Amount. Any amount d or coll d as int t under the terms of this Note or obligation will
be limited to the Maximum Lawful Amount of interest allowed by state or federal law. Amounts collected in excess of the
Maximum Lawful Amount will be applied first to the unpaid Principal batance, Any remainder will be refunded to me.
C. Statutory Authority. The amount assessed or collected on this Note is authorized by the Waest Virginia usury laws under
W. Va, Code §§ 47A-1-1, 47-8-1 et. seq., 31A-4-27 to 31A-4-30a and 31C-7-2,
D. Accrual. During the scheduled term of this Loan interest accrues using an Actual/380 days counting method,
E, Varisble Rate. The Interest Rate may change during the term of this transaction.
(1) index. Beginning with the first Change Date, the Interest Rate will be based on the following index: the prime
commercial lending rate announced by J P Morgan Chase Bank Prime.
The Current index is the most recent index figure available on each Change Date. You do not guaranty by selecting
this Index, or the margin, that the Interest Rate on this Note will be the same rate you charge on any other loans or
class of loans you make to me or other borrowers. If this Index is no longer avallable, you will substitute a similar
index. You will give me notice of your choice.
{2) Change Date. Each date on which the Interest Rate may change is calied a Change Date. The Interest Rate may
change June 21, 2002 and daily thereafter, - .
{3) Calculation Of Changs. On each Change Date, you will calculate the Interest Rate, which will be the Current Index.
The result of this calculation will be rounded to the nearest .01 percent. Subject to any limitations, this will be the
interest Rate until the next Change Date, The new Interest Rate will become effective on esch Change Date. The
Interest Rate and other charges on this Note will never exceed the highest rate or charge allowed by law for this Note.
{4) Effect Of Variable Rate. A change in the interest Rate will have the foliowing effect on the payments: The amount
of scheduled payments will change. :

4. PAYMENT. | agree to pay this Note in 240 payments. A payment of $3,8900.268 will be due July 20, 2002, and on the

20th day of each month thereafter. This scheduled payment amount may change to reflect changes in the Interest Rate as

described in the Varlable Rate subsection of this Note. A final payment of the entire unpaid balance of Principal and interest

will be due June 20, 2022,

Payments will be rounded to the nearest $.01. With the final payment | also egree to pay any additional fees or charges owing

and the amount of any advances you have made to others on my behaif. Payments scheduled to be paid on the 29th, 30th or

31st day of a month that contains no such day will, instead, be made on the last day of such month.

If the amount of a scheduled payment does not equal or exceed interest eccrued during the payment period the unpaid portion

will be added tc, and will be payable with, the next scheduled paymant. .

Each payment | make on this Note will be applied first to interest that is due then to principal that is due, and finally to any

charges that | owe other than principal end intersst. If you and | agree to a different application of payments, we will describe

our agreement on this Note. The actual amount of my final payment will depend on my payment record. ,

6. PREPAYMENT. | may prepay this Loan under the following terms and conditions. The borrower shail have the privilege to

prepay the principal amount of the joan in full {or in part) in the first two years of the permanent loan subject to a two percent

(2%) prepayment premium, in the third and fourth years subject to a one and one half percent {1.5%) prepayment premium, in

the fifth year subject to a one percent prepayment premium (1.0%), and no prepayment premium after the fifth year. Any

partial prepaymont will not excuse any later schaduled psyments unti! | pay in full.

6. LOAN PURPOSE. The purpose of this Loan is business investment.

7. ADDITIONAL TERMS. Adequate hazard Insurance naming United Bank.Inc. as loss mortgagee must be maintained

throughout the term of the loan.

EXHIBIT
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8. SECURITY. This Loan is secured by separate security instruments prepared together with this Note as follows:

Document Name Parties to Document
Deed Of Trust - Patrick Plaza Dodge C. White

9. DEFAULT. | will be in default if any of the following occur:
A. Payments, | fail to make a payment in full when due.
B. Insolvency. | make an assignment for the benefit of creditors or become insolvent, either because my Habilities exceed
my assets or | am unable to pay my debts as they become due,
C. Death or Incompetency. | die or am declared legally incompaetent.
D. Failure to Perform. | feil to perform eny condition or to keep any promise or covenant of this Note,
E. Other Documents. A default occurs under the terms of any other transaction document.
F. Other Agresments. [ am in default on any other debt or agreement | have with you.
G. Misrepressntation. | make any verbal or written statement or provide any financial information that is untrue, inaccurate,
or conceals a material fact at the time it is made or provided.
H. Judgment, | fail to setisfy or appeal any judgment against me.
1. Forfeiture. The Property is used in 8 manner or for a purpose that threatens confiscation by a legal authority.
J. Name Change. | change my name or assume an additional name without notifying you before making such a change.
K. Proparty Transfer. | transfer all or a substantial part of my money or property,
L. Property Value. The value of the Property declines or is impeired.
M. Insecurity. You reasonably believe that you are insecure.
10, ASSUMPTIONS. Someone buying the Property cannot assume the obligation. You may declare the entire balance of the
Note to be immediately due and payebie upon the creation of, or contrect for the creation of, any lien, encumbrance, or
transfer of the Property,
11. WAIVERS AND CONSENT. To the extent not prohibited by lew, | waive protest, presantment for payment, demand, notice
of acceleration, notice of intent to accelerate and notice of dishonor.
A. Additional Walvers By Borrower. In addition, |, and any party to this Note and Loan, to the extent permitted by law,
consent to certein actions you may take, and generally waive defenses thet may be available based on these actions or
based on the status of a perty to this Note.
{1) You mey renew or extend payments on this Note, regardiess of the number of such renewals or extensions,
{2) You mey reiease any Borrower, endorser, guerantor, surety, accommodation maker or any other co-signer,
{3} You may release, substitute or impair any Property securing this Note.
{4) You, or any institution participating in this Note, may invoke your right of set-off,
{5) You may enter into any saies, repurchases or participations of this Note to any person in any amounts and | waive
notice of such sales, repurchases or participations.
(8} | agree that any of us signing this Note as a Borrower is authorlzed to modify the terms of this Note or any
instrument securing, guarantying or relating to this Note,
B. No Waiver By Lender, Your course of dealing, or your forbearance from, or delay in, the exercise of any of your rights,
remedies, privileges or right to insist upon my strict performance of any provisions contained in this Note, or othar Loan
documants, shall not be construed as a waiver by you, uniess any such waiver is in writing and is signed by you.
12. REMEDIES. After | default, and after you give any legally required notice and opportunity to cure the default, you may at
your option do any one or more of the following.
A. Acceleration. You may make all or any part of the amount owing by the terms of this Note immediately due.
B. Sources. You may use any and all remedies you have under state or federal law or in any instrument sacuring this Note.
C. Insurance Benefits. You may make a claim for any and ell insurance benefits or refunds that may be available on my
default,
D. Peyments Made On My Behalf. Amounts advanced on my behalf will be immediately due and may be added to the
balance owing under the terms of this Note, and accrue interest at the highest post-maturity interest rate.
E, Attachment. You may attach or gamish my wages or earnings.
F. Set-Off. You may use the right of set-off. This means you may set-off any amount due and payable under the termsé of
this Note against any right { have to receive money from you,
My right to receive money from you includes any deposit or share account balance | have with you; any money owed to me
on en item presented to you or in your p jon for collection or exchange; and any repurchase agreement or other non-
deposit obligation. "Any amount due and payable undsr the terms of this Note™ means the total amount to which you are
entitled to demand payment under the terms of this Note at the time you set-off,
Subject to any other written contract, if my right to recelve money from you is also owned by someone who has not agreed
to pay this Note, your right of set-off will apply to my interest in the obligation and to any other amounts | could withdraw
on my sole request or endorsement,
Your right of set-oft does not apply to an account or other obligation where my rights arise only in a representativa
capacity. It also does not apply to any Individual Retirement Account or other tax-deferred retirement account.
You will npt be liable for the dishonor of any check when the dishonor occurs because you set-off against any of. my
accounts, | agree to hold you harmiess from any such claims arising as a resutt of your exercise of your right of set-off.
G. Walver. Except as otherwise required by law, by choosing any one or more of these remedies you do not give up your
right to use any other remedy. You do not waive a default If you choose not to use a remedy. By electing not to use any
ramedy, You do not waive your right to later consider the event a deiau!t and to use any remedies if the defauit continues
or occurs again.
13, COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permmed by law, | agree to pay all
expenses of collection, enforcemant or protection of your righta and remedies under this Note. Expenses include, but are not
limited to, attorneys’ fees, court costs and other legal expenses. These expenses are due and payable immediately, If not paid
immediately, these expenses will bear Interest from the date of payment until paid in full at the highest interest rate in effect as
provided for in the terms of this Note. All fees and expenses will be secured by the Property | have granted to you, if any. To
the extant permitted by the United States Bankruptcy Code, | agree to pay the reasonable attorneys' fees you incur to collec!
this Debt as awarded by any court exercising jurisdiction under the Bankruptcy Code.
14, WARRANTIES AND REPRESENTATIONS. 1 have the right and authority to enter into this Note. The execution and dslwary
of this Note will not violate any agreement governing me or to which | am a party.
15. INSURANCE. | understand and agree that any insurance premiums paid to Insurance companies as part of this Loan
Agreement will involve money retained by you or paid back to you as commissions or other remuneration.
A. Property Insurance. | will insure or retain insurance coverage on the Propsrty and abide by the insurance requirements of
any security instrument securing this Loan.

C. E. White
Wast Virglnia Promissory No Initials
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B. Insurance Warranties. | agree uL'{urchaaa any insurance coverages that are r%ired, in the amounts you require, as
described in this or any other documents | sign for this Loan, | will provide you with cantinuing proof of coverage. { will
buy or provide insurance from a firm i d to do busi in the State whare the Property is located. If | buy or provide
the insurance from someone other than you, the firm will be reasonably acceptable to you. | will have the insurance
company name you as loss payes on any insurance policy. You wili apply the insurance proceeds toward what | owe you
on the outstanding balance. | agree that if the insurance proceeds do not cover the amounts | still owe you, | will psy the
difference. | will keep the insurance until all debts secured by this agreement are paid. {f | want to buy the insurance from
you, | have signed a separate statement agresing to this purchase.
C. Prapayment. If | prepay in full or if | default and you demand payment of the unpaid balance, | may be entitied 1o a
partial refund credit of any prepaid, uneamad insurance premiums. This refund may be obtained from you or from the
insurance company named in my policy or cartificate of insurance.
16. APPLICABLE LAW. This Note is governed by the laws of West Virginia, the United States of America and 10 the extent
required, by the laws of the jurisdiction where the Property is located. R
17. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. My obligation to pay this Loan is independent of the obligation of
any other person who haa also agreed to pay it. You may sue me alone, or anyone eise who is obligated on this Loan, or any
number of us together, to collect this Loan. Extending this Loan or new obligations under this Loan, will not affect my duty
under this Loan and | will still be obligated to pay this Loan. The duties and benefits of this Loan will bind and benefit the
successors and assigns of you and ma,
18. AMENDMENT, INTEGRATION AND SEVERABILITY. This Note may not be amended or modified by oral agreement. No
emendment or modificetion of this Note is effective uniess made in writing and executed by you and me. This Note is the
complete and final expression of the agreement. If any provision of this Note is unenforceable, then the unenforceable
provision will be severed and the remaining provisions will still be enforceable.
19. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular. The section
headings are for convenience only and are not to be used to interpret or define the terms of this Note.
20. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice will be
given by delivering it or mailing It by first class mail to the appropriate party's address listed in the DATE AND PARTIES
section, or to any other address designated in writing. Notice to one party will be deemed to be notice to alt parties. | will
inform you in writing of any change in my name, address or other application information. [ will provide you any financial
statement or information you request, All financial statements and informstion | give you will be correct and complete. | agree
to sign, deliver, and file any additional documents or certifications thst you may consider necessary to perfect, continue, and
preserve my obligations under this Loan and to confirm your lien status on any Property. Time is of the essence,
21. CREDIT INFORMATION. ! agree to supply you with whatever information you ressonably request. You will make requests
for this information without undue frequency, and will give ma reasonable time in which to supply the information.
22, ERRORS AND OMISSIONS, | agree, if requasted by you, to tully cooperate in the correction, if necessary, in the
reasonable discretion of you of any and all loan ¢closing documents so that ali documents accurately describe the loan between
you end me. | agree to assume all costs including by way of illustration and not fimitation, actual expenses, legal fees and
marketing losses for failing to reasonably comply with your requests within thirty {30) days.
23. SIGNATURES. By signing under seal, | agres to the terms contained in this Note. | also acknowledge receipt of a copy of
this Note,

aonnowe% / é
- {Seal)

C.E Wnite
LENDER:
United Bank, Inc.

(Seal)
Julie R Gurtis, Senior Vice President

C. E. Whits

Wast Virginia Promissory Note . Initialy
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LOAN NUMBER LOAN NAME ACCT. NUMBER NOTE DATE INITIALS
3013679-8001 KBW, Inc. ' : 03/15/04 JRG
NOTE AMOUNT INDEX {w/Margin) RATE MATURITY DATE LOAN PURPOSE
$747,308.31 Wall Street Journal 4.000% 09/16/11 Commercial
Prime '
Creditor Use Only

PROMISSORY NOTE

(Commercial - Single Advance - Variable Rate)

DATE AND PARTIES. The date of this Promissory Note {Note} is March 15, 2004, The parties and their addresses are:

LENDER;

UNITED BANK, INC.

600 Virginia Street - East

Charleston, Waest Virginia 25301

Tetephone: {304) 348-8400
BORROWER:

KBW, INC,

a8 West Virginia Corporation

Box 3885

Charieston, West Virginia 25338-3885

1. DEFINITIONS. As used in this Note, the terms have the following meanings:
A. Pronouns. The pronouns "I," "me,” and "my* refer to each Borrower signing this Note, individually and together with
-their heirs, successors and assigns, and each other person or legal entity (including guarantors, endorsers, and sureties)
‘who agrees to pay this Note. "You" and “Your" refer to the Lender, with its participants or syndicators, successors and
essigns, or any person or company that acquires an interest in the Loan,
B. Note. Note refers to this document, and any extensions, renewals, modifications and substitutions of this Note.
C. Loan. Loan refers to this transaction generally, including obligatians and duties arising from the terms of all documents
prepared or submitted for this transaction such as applications, security agreements, disclosures or notes, and this Note.
D. Property. Property is any property, real, personal or intangible, that secures my performance of the obligations of this
Loan.
E. Percent. Rates and rate change limitations are expressed as annualized percentages.

2. REFINANCING. This Note will pay off the following described note(s):

Note Date Note Number Note Amount

January 6, 1999 # 3013678-5001 $1,020,000.00

The remaining balance of the note listed in the table above is $747,308,31.
3. PROMISE TO PAY. For value received, | promise to pay you or your order, at your address, or at such other location as you
may designate, the principal sum of $747,308.31 {Principal) plus interest from March 15, 2004 on the unpaid Principal balance
. until this Note matures or this obligation is accelerated.
4. INTEREST. interest will accrue on the unpaid Principal balance of this Note at the rate of 4.000 percent {Interest Rate)} until
March 16, 2004, after which time it may change as described in the Variable Rate subsection, .
A. Past-Maturity interest. After maturity or acceleration, interest wiil accrue on the unpaid Principal balance of this Note at
the Interest Rate in effect from time to time, until paid in full.
B. Maximum Interest Amount. Any amount assessed or collected as interest under the terms of this Note or obligation wiil
be limited to the Maximum Lawful Amount of interest allowed by state or federal law. Amounts colfected in excess of the
Maximum Lawful Amount will be applied first to the unpald Principal balance. Any remainder wiil be refunded to me.
C. Statutory Authority. The amount assessed or collected on this Note is authorized by the West Virginia usury laws under
W. Va. Code §§ 47A-1-1, 47-6-1 et, seg., 31A-4-27 10 31A-4-30a and 31C-7-2,
D. Accrual, During the scheduled term of this Loan interest accrues using an Actual/360 days counting method.
E. Varlable Rate, The Interest Rate may change during the term of this transaction.
(1) index. Beginning with the first Change Date, the Interest Rate will be based on the following index: the highest
base rate on corporate loans posted by at least 75% of the nation's 30 largest banks that The Wall Street Journal
publishes as the Prime Rate. )
The Current Index is the most recent index figure available on each Change Date. You do not guaranty by selecting
this Index, or the margin, that the Interest Rate on this Note will be the same rate you charge on any other loans or
ciass of loans you make to me or other borrowers. |If this Index is no longer available, you will substitute a similar
index. You will give me notice of your choice. ’
{2) Change Date. Each date on which the interest Rate may change is calied a Change Date. The interest Rate may
change March 18, 2004 and daily thereafter,
{3) Calcuiation Of Change. On each Change Date, you will calculate the Interest Rate, which will be the Current index.
The result of this calculation will be rounded to the nearest .01 percent. Subject to any limitations, this will be the
Interest Rate until the next Change Date. The new Interest Rate wiil becorne effective on each Change Date. The
Interest Rate and other chargea on this Note will never exceed the highest rate or charge allowed by law for this Note,
(4) Effect Of Variable Rate. A change in the interest Rate will have the following effect on the payments: The amount
of scheduled payments will change.
6. PAYMENT. | agree to pay this Note in 80 payments. A payment of $9,645,63 will be due April 16, 2004, and on the 15th
day of each month thereafter, This scheduled payment amount may change to reflect changes in the Interest Rete as
described in the Variable Rate subsection of this Note. A final payment of the entire unpaid balance of Principal and interest
will be due September 15, 2011,
Payments will be rounded to the nearest $.01, With the final payment | also agree 1o pay any additiona! fees or charges owing
and the amount of any advances you have made to others on my behalf, Payments scheduled to be paid on the 29th, 30th or
315t day of a month that contains no such day will, instead, be made on the last day of such month,
If the amount of a scheduled payment does not equal or exceed interest accrued during the payment period the unpaid portion
will be edded to, and will be payabie with, the next scheduled payment.
Each payment | make on this Note will be applied first to interest that is due then to principal that ia due, and finally to any
charges that | owe other than principal and interest. If you and | agree to a different application of payments, we will de:
our agreement on this Note, The actual amount of my final payment will depend on my payment record.
K8W, inc.
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6. PREPAYMENT. | may prepay this Loan in full or in part at any time. Any partial i
scheduled payments until | pay in fuli. Y Y PArtal prepayment will not excuse any ater

7. LOAN PURPOSE. The purpose of this Loan is Balloon renewal.
8, SECURITY. This Loan is secured by separate security instruments prepared together with this Note as foliows:

Document Name Parties to Document
Deed Of Trust - 224 Kanawha Blvd, KBW, inc.
Leases And Rents Assignment - 224 KBW, Ina.

Kanawha Bivd,

::r;t; gy éhe following, previously executgd, security instruments or agreements: Deed of Trust by KBW, Inc., Dated January 6,
., Deed Book 2507 Page 831; Assignment of Leases and Rents: by KBW, Inc., Dated January 6, 1999 Assignment Book
163 Page 608; and Guaranty of Payment by C.E. White Dated January 6, 1999.
9. DEFAULT. | will be in default if any of the following occur:
A. Payments. | fail to make a payment in full when due, :
B. Insolvency. | maks an assignment for the bensfit of creditors or bacome Insolvent, either because my Habilities excesd
my assets or | am unable to pay my debts as they become due.
Q. Business Tormlt.\atlon. | merge, dissolve, reorganize, end my businsss or existence, or a partner or majority owner dies or
is declared legally incompetent,
D, Failure to Perform. | tail to perform any condition or to keep any promise or covenant of this Note.
E. Other Documaents, A default occurs under the terms of any other transaction document,
F. Other Agreements. | am in default on any other debt or agreement | have with you,
G. Misreprasentation. | make any verbal or written statement or provide any financial information that is untrue, inaccurate,
or conceals a material fact at the time it is made or provided. . '
H. Judgment. | fail to satisty or appeal any judgment against me.
l. Forfelture. The Property is used in a manner or for a purpose that threatens confiscation by a legal authority.
J. Name Change. | change my name or assume an additional name without notifying you before making such a change,
K. Property Transfer. | transfer all or a substantial part of my money or property, .
L. Property Vaiue. The value of the Property declines or is impaired.
M. Materlal Change. Without first notifying you, there is a materlal change in my business, including ownership,
management, and financial conditions.
N. insecurity. You reasonably believe that You are insecure.
10. ASSUMPTIONS. Someone buying the Property cannot assume the obligation. You may declare the entire balance of the
Note to be immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, or
transfer of the Property, E
11. WAIVERS AND CONSENT. To the extent not prohibited by law, 1 waive protest, presentment for payment, demand, notice
of acceleration, notice of intent to accelerate and notice of dishonor.
A, Additional Waivers By Borrower. in addition, I, and any party to this Note and Loan, to the extent permitted by law,
consent to certain actions you may take, and generally waive defenses that may be available based on these actions or
based on the status of a party to this Note.
{1} You may renew or extend payments on this Note, regardiess of the number of such renewals or extensions,
{2) You may release any-Borrower, endorser, guarantor, surety, accommodation maker or any other co-signer.
{3} You may reiease, substitute or impair any Property securing this Note,
{4) You, or any institution participating in this Note, may invoke your right of set-off,
{5} You may enter into any sales, repurchases or participations of this Note to any person in any amounts and | waive
notice of such sales, repurchases or participations.
(8} | agree that eny of us signing this Note as a Borrower is authorized to modify the terms of this Note or any
instrument securing, guarantying or relating to thia Note.
{7) | agree that you may Inform any party who guarantees this Loan of any Loan accommodations, renewals,
extensions, modifications, substitutions or future advances.
B. No Walver By Lender. Your course of dealing, or your forbearance from, or delay in, the exercise of any of your rights,
remedies, privileges or right to insist upon my strict performance of any provisions contained in this Note, or other Loan
documents, shall not be construed as e waiver by you, unless any such waiver Is in writing and is signed by you.
12. REMEDIES. After | default, and after you give any iegally required notice and opportunity to cure the defauit, you may at
your option do any one or more of the following.
A, Acceleration. You may make ell or any part of the amount owing by the terms of this Note immediately due,
B. Sources. You may use any and all remedies you have under state or federal law or in any instrument securing this Nate.
C. Insurance Benefits. You may make a claim for any and all insurance benefits or refunds that may be available on my
defauit,
D. Paymenis Made On My Behalf. Amounts advanced on my behalf will be immediately due end may be added to the
balance owing under the terms of this Note, and accrue interest at the highest post-maturity interest rate.
E. Set-Off. You may use the right of set-off. This means you may set-off any amount due and payable under the terms of
this Note against any right | have to receive money from you,
My right to receive money from you includes any deposit or share account balance | have with you; any money owed to me
on an item presented to you or in your possession for collection or exchange; and any repurchase agreement or other non-
deposit obligation, “Any amount due and payable under the terms of this Note” means the tota! amount to which you are
entitled to demand payment under the terms of this Note at the time you set-off.
Subject to any other written contract, if my right to receive money from you Is also owned by someone who has not agreed
to pay this Note, your right of set-off will epply to my interest in the obligation and to any other amounts | could withdraw
on my sole request or endorsement,
Your right of set-off does not apply to an account or other obligation where my rights arise only in a representative
capacity. it also does not apply 10 any Individual Retirement Account or other tax-deferred retirement account.
You will not be liable for the dishonor of any check when the dishonor occurs because you set-off against any of my
accounts. | agree to hold you harmless from any such ciaims arising as a result of your exercise of your right of set-off.
F. Walver, Except as otherwise required by law, by choosing any one or more of these remedies you do not give up your
right 1o use any other remedy. You do not walve a default if you choose not to use a remedy. By electing not to use any
remedy, you do nhot waive your right to later consider the event a default and to use any remedies if the default continues
or occurs again,
13. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted by law, | agree to pay all
axpenses of collection, enforcement or protection of your rights and remedies under this Note. Expenses include, but are not

KBW, ina,

Woest Virginia Promissory Note m Initials

WV/4Humphrey00725200004266046040204N ©1996 Bankers Systems, Inc., St. Cloud, MN‘l ! Serdy! Page 2
2

L et



limited to, attorneys' fees, court costswrd other legal expenses. These expenses are ‘uui and payable immediately. If not paid
immediately, these expenses will bear interest from the date of payment until paid in full at the highest interest rate in effect as
provided for in the terms of this Note, "All fees and expenses will be secured by the Property | have granted to you, if any. To
the extent permitted by the United States Bankruptcy Code, | agree to pay the reasonable attorneys’ fees you incur to collect
this Debt as awarded by any court exercising jurisdiction under the Bankruptcy Code. f
14. WARRANTIES AND REPRESENTATIONS. | make to you the following warranties and representations which will continue
as long as this Note isin effect:
A. Power. | am duly organized, and validly existing and in good standing in all jurisdictions in which | operate. | have the
power and authority to enter into this transaction and to carry on my business or activity as it is now being conducted and,
as applicable, am qualified to do so in each jurisdiction in which | operate.
B. Authority. The execution, delivery and performance of this Note and the obligation evidenced by this Note are within my
‘powers, have been duly authorized, .have received ali necessary governmental approval, will not violate any provision of
law, or order of court or governmental agency, and will not violate any agreement to which | am a party or to which | am or
any of my Property is subject,
.C. Name and Place of Business. Other than previously disciosed in writing to you | have not changed my name or principal
place of business within the last 10 years and have not used any other trade or fictitious name. Without your prior written
consent, | do not and wiil not use any other name and will preserve my existing name, trade names and franchises,
16, INSURANCE. | agree to obtain the insurance described in this Loan Agreement,
A. Property Insurance. 1 will insure or retain insurance coverage on the Property and abide by the insurance requirements of
any security instrument securing this Loan.
B. Insurance Waerranties. | agree to purchase any insurance coverages that are required, in the amounts you require, as
described in this or any other documents | sign for this Loan. | will provide you with continuing proof of coverage. | will
buy or provide insurance from a firm licensed to do business in the State where the Property is located. It | buy or provide
the insurance from someone other than you, the firm will be reasonably acceptable to you. | will have the insurance
company name you as loss payee on any insurance policy. You will apply the insurance proceeds toward what | owe you
on the outstanding balance. | agree that if the insurance proceads do not cover the amounts | still owe you, | will pay the
difference. | will keep the insurance untit all debts secured by this agresment are paid. if { want to buy the insurance from
you, | have signed a separate statement agreeing 1o this purchase.
16. APPLICABLE LAW. This Note is governed by the laws of Waest Virginia, the United States of America and to the extent
required, by the laws of the jurisdiction where the Property is located.
17. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. My obligation to pay this Loan is indepandent of the obiigation of
any other person who has also agreed to pay it. You may sue me alone, or anyone else who is obligated on this Loan, or any
number of us together, to collect this Loan. Extending this Loan or new obligations under this Loan, will not affect my duty
under this Loan and | will still be obligated to pay this Loan. The duties and benefits of this Loan will bind and benefit the
successors and assigns of you and me.
18. AMENDMENT, INTEGRATION AND SEVERABILITY. This Note may not be amended or modified by oral agreement. No
amendment or modification of this Note is effective unless made in writing and executed by you and me. This Note is the
complete and final expression of the agreemant. If eny provision of this Note is unenforceable, then the unenforceable
provision wiil be severed and the remaining provisions will still be enforceable.
19. INTERPRETATION. Whenever used, the singular inciudes the plural and the plural includes the singular. The section
headings are for convenience only and are not to be used to interpret or define the terms of this Note.
20. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice will be
_given by delivering it or mailing it by first class mail 1o the appropriate party's address listed in the DATE AND PARTIES
section, or to any other address designated in writing, Notice to one party will be deemed to be notice to all parties. 1 will
inform you in writing of any change in my name, address or other application information. | will provide you any financial
statement or information you request. All financial statements and information | give you will be correct and complete. | agree
to sign, deliver, and file any additional documents or certifications that you may consider necessary to perfect, continue, and
preserve my obligations under this Loan and to confirm your lien status on any Property. Time is of the essence.
21. CREDIT INFORMATION. | agree to supply you with whatever information you reasonably request, You will make requests
for this information without undue trequency, and will give me reasonable time in which to supply the information,
22. ERRORS AND OMISSIONS. | agree, if requested by you, to fully cooperate in the correction, if necessary, in the
reasonable discretion of you of any and all loan closing documents so that all documents accurately describe the loan between
you and me. | agree to assume all costs inciuding by way of illustration and not limitation, actual expenses, legal fees and
marketing losses for failing to reasonably comply with your requests within thirty (30} days.
23. SIGNATURES. By signing under seal, | agree to the terms contained in this Note. i also acknowledge receipt of a copy of
this Note.

BORROWER:
KBW, Inc.
By,
C.E. Whiiite ,
LENDER:
United Bank, Inc.
By (Seal)
Julie R Gurtis, Senior Vice President

{Seal)

KBW, Inc.
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@ your service

ALLONGE TO NOTE

WHEREAS, KBW, Inc. (“Borrower”), executed a Promissory Note, (#3013679-9001), dated
January 6, 1999, in the original amount of One Million Twenty-Thousand and No Dollars
($1,020,000.00) the “Note” to which this allonge is attached, payable to the order of United Bank
successor by merger to United National Bank, a national banking association (“Lender”), which Note is
secured by 221 Kanawha Blvd Charleston as well as an Assignment of Leases and Rents.

WHEREAS, the Borrower and Lender have agreed to modify the terms on the outstanding
principal balance of the Note;

NOW, THEREFORE, iﬂ consideration of the prorhises agreed to herein, the sufficiency of
which are hereby acknowledged, Borrower and Lender agree as follows:

1. Change the interest rate to NY Prime floating, to adjust as NY Prime changes, begmnmg
July 15, 2008.

2. Adjust the amortizationto 15 years, beginning Juy(oo wnh a 5 year balloon to
mature July 15, 2013,

Except as herein modified, the Note shall remain in full force and effect and be binding upon the
parties hereto.

Dated this l ) _day 0%, 2008,

KBW, Inc.

. ‘ /\ . %4 ‘é yw\'
76 R. Gurtis C. E. White, President
arket President
EXHIBIT
500 VIRGINIA STREET, EAST, FIO. soxssa,CHAm.Es'ron,wvm- BANKWITHUNITED.COM % 5




ll w BANK

@ your service

STATE OF \N\/ )
COUNTY OF Y/ Waido TO WIT:

The foregoing instrument was acknowledged before me thi \"/D day of | , 2008
by m/uiu R Ui
My Commission Expires ;} - {Q@\O(

(Seal) | V f UL o0 Sl

Dotary Public

STATE OF WEST VIRGINIA
COUNTY OF TO WIT:

The foregoing instrument was acknowledged before me this \ é day of %_, 2008, by

Julie R. Gurtis Market President of United Bank.

My Commission E_xpiresv J:Z - \ 9\ "9\0 [q.é

(Seal) F‘“%@ L \(L(/\(\ Q& W

Nétary Public

500 VIRGINIA STREET, EAST, RO. BOX 393, CHARLESTON, WV 25322-0393 * BANKWITHUNITED.COM



ALLONGE TO NOTE

WHEREAS, KBW, Inc. (“Borrower”), executed a Promissory Note, (#3013679-
9001), dated January 6, 1999, in the original principal amount of One Million Twenty-
Thousand and Ne Dollars ($1,020,000.00), to which this allonge is attached, payable to the
order of United Bank successor by merger to United National Bank, a national banking
assaciation (“Lender™), which Note is secured by 221 Kanawha Blvd Charleston as well as
an Assignment of Leases and Rents,

WHEREAS, the Borrower and Lender have agreed to modify the terms on the
outstanding principal balanee of the Note;

NOW, THEREFORE, in consideration of the promises agreed to herein, the
sufficiency of which are hereby acknowledged, Borrower and Lender agree as follows:

1. Change the interest rate to NY Prime floating; to adjust as NY Prime changes,
beginaing August 18, 2008,

2. Adjust the amortization to 15 years, beginning August 15, 2008; with a 5 year
balleen to mature August 15, 2013,

3. Monthly payments of principal and interest beginning October 5, 2008 and
monthly thereafter; payments shall adjust as NY Prime adjusts,

4, All other terms and conditions remain unchanged.

Except as herein modified, the Note shall remain in full force and effect and be binding
upon the parties hereto.

Dated this _ 15 dayof ___August  ,2008,

UNITED BANK KBW, Ine.
By: : By: ﬂ é Z ﬁ
Julie Gurtis C.E. White, President

Market President

EXHIBIT
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AMENDMENT TO PROMISSORY NOTE
(ACCT. NO. 3013679-9001)

THIS AMENDMENT TO PROMISSORY NOTE (“Amendment”) is effective as
of September 15, 2011, and is made and given by KBW, INC., a West Virginia corporation
(“Borrower”), to UNITED BANK, INC., a West Virginia state chartered bank (“Lender”).

WITNESSETH:

WHEREAS, on January 6, 1999, Borrower executed and delivered that certain
Promissory Note made, payable to Lender in the principal sum of One Million Twenty Thousand
and 00/100 Dollars ($1,020,000. 00), which note was ‘refinanced by that certain Promissory Note
in the amount $747,308.31, dated March 15, 2004, and amended by that certain Allonge to Note,
dated July 15, 2008 and that certain Allonge to Note, dated August 15, 2008 (subject to the
modifications set forth below, the “Note”); and

WHEREAS, repayment of the Note is (i) guaranteed by C. E. White, and (ii)
secured by a lien on Borrower’s real property located in Charleston, West Virginia (the
“Collateral”), pursuant to that certain Deed of Trust, dated January 6, 1999, executed by
Borrower (the “Deed of Trust”); and

WHEREAS, as set forth in that certain Master Agreement, dated November 10,
2011, by and among United, Borrower and others, Borrower has requested that Lender extend
the maturity date of the Note and modify the rate of interest provided in the Note; and

WHEREAS, Lender is agreeable to Borrower’s requests, subject to the terms and
conditions as set forth herein.

NOW, THEREFORE, for $10.00, cash in hand paid, and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged the parties
covenarit and agree as follows:

1. Effective as of November 10, 2011, section 1.B. of the Note shall be
amended and modified to and shall provide as follows:

B. Note. Note refers to this document, as
refinanced by that certain Promissory Note, dated March 15, 2004,
and amended by that certain Allonge to Note, dated July 15, 2008,
that certain Allonge to Note, dated August 15, 2008, that certain
Amendment to Promissory Note, dated November 10, 2011, and
any additional extensions, renewals, modification and substitutions
of this Note.

2. Effective as of November 10, 2011, section 4 of the Note shall be
amended and modified to and shall provide as follows:

4027596.1
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4. INTEREST. Interest will accrue on the unpaid

. Principal balance of this Note as and at the rate described in the

Variable Rate subsection (Interest Rate).

A. Post-Maturity Interest. After maturity or
acceleration, interest will accrue on the unpaid Principal balance of
this Note at the Interest Rate in effect from time to time, until paid

. infull.

B. Maximum Interest Amount. Any amount
assessed or collected as interest under the terms of this Note or
obligation will be limited to the Maximum Lawful Amount of
interest allowed by state or federal law. Amounts collected in
excess of the Maximum Lawful Amount will be applied first to the
unpaid Principal balance. Any remainder will be refunded to me.

C. Statutory Authority. The amount assessed
or collected on this Note is authorized by the West Virginia usury
laws under W. Va. Code §§ 47A-1-1, 47-6-1, et. seq., 31A-4-27 to
31A-4-30a and 31C-7-2.

‘ D. Accrual. During the scheduled term of this
Loan interest accrues using an Actual/360 days counting method.

E. Variable Rate. The Interest Rate may
change during the term of this transaction.

. (1) Index. Beginning with the first Change
Date, the Interest Rate will be based on the following index: the
prime rate of interest as published in the Money Rates Column of
The Wall Street Journal.

The Current Index is the most recent index
figure available on each Change Date. You do not guaranty by

.selecting this Index, or the margin, that the Interest Rate on this

Note will be the same rate you charge on any other loans or class
of loans you make to me or other borrowers. If this Index is no
longer available, you will substitute a similar index. You will give
me notice of your choice.

(2) Change Date. Bach date on which the
Interest Rate may change is called a Change Date. The Interest
Rate may change daily.

(3) Calculation Of Change. On each

Change Date, you will calculate the Interest Rate, which will be

the Current Index. The result of this calculation will be rounded to

the nearest .01 percent. Subject to any limitations, this will be the
2
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Interest Rate until the next Change Date. The next Interest Rate
will become effective on each Change Date. The Interest Rate and
other charges on this Note will never exceed the highest rate or
charge allowed by law for this Note.

(4) Effect Of Variable Rate. A change in
the Interest Rate will have the following effect on the payments:
The amount of scheduled payments will change.

(5) Limitations. The Interest Rate changes
are subject to the following limitations:

(a) Lifetime. The Interest Rate will
never be less than 4.000 percent.

3. Effective as of November 10, 2011, section 5 of the Note shall be
amended and modified to and shall provide as follows:

5. PAYMENT. Beginning on December 10,
2011, and continuing on the same day of each month thereafter for
a period of thirty-four (34) calendar months, I shall make a
payment to you of (a) principal calculated using a hypothetical
amortization of the principal balance of the Note over a term of 20
years in the amount of $1,768.82, plus (b) interest on the principal
balance outstanding on this Note in such amount as you will
invoice me based upon the applicable Interest Rate. The amount of
my interest payment may change to reflect changes in the Interest
Rate as described in the Variable Rate subsection of this Note. A
final payment of the entire unpaid balance of Principal and interest
will be due on December 9, 2014. Payments will be rounded to the
nearest $.01. With the final payment I also agree to pay any
additional fees or charges owing and the amount of any advances
you have made to others on my behalf. Each payment I make on
this Note will be applied first to interest that is due then to
principal that is due, and finally to any charges that I owe other
than principal and interest. You may change how payments are
applied in your sole discretion without notice to me. The actual
amount of my final payment will depend on my payment record.

4, This Amendment is a modification only and not a novation. Exc‘ept as
herein modified, all other terms of the Note shall remain in full force and effect and the Deed of
Trust, security agreement and other Loan Documents (as such term is defined in the Master
Agreement) executed and/or delivered in connection with the Note and the loan evidenced by the
Note shall remain in full force and effect and, along with the Note, shall be binding upon the
respective parties thereto.

4027596.1
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WITNESS the following signatures and seals effective as of the date first written
above,

LENDER:

UNITED BANK, INC. %f
By: yh / f

Name: Julie K. Gurtis ©
Title: Markgt President

BORROWER:

KBW, INC.

By: C i‘bu{_) *DUO

Name: C. E. White
Title: President

GUARANTOR:

C. E. WHITE

4027596.2
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. LOAN NUMBER LOAN NA';]: ACCT. NUMBER NOTe=IATE INITIALS

© 0301896-9009 C. E. White 03/15/04 JRG
! NOTE AMOUNT INDEX (w/Margin) RATE MATURITY DATE LOAN PURPOSE
i $186,944.86 Wall Street Journal 4.000% 02/15/089 Commercial

Prime ]
i Creditor Use Only

PROMISSORY NOTE

{Commerclal - Single Advance - Variable Rate)

DATE AND PARTIES. The date of this Promissory Note (Note} is March 15, 2004. The parties and their addresses are:

LENDER:
UNITED BANK, INC.
500 Virginia Street - East ;
Charteston, West Virginia 25301
Telephona: {304} 348-8400
BORROWER:
C. E. WHITE
Box 3885
Charleston, West Virginia 26338-3885

DEFINITIONS. As used in this Note, the terms have the following meanings:

A. Pronouns. The pronouns "{," "me,” and “my" refer to each Borrowsr signing this Note, individually and together with
their heirs, succassors and assigns, and each other person or legal entity {including guarantors, endorsers, and sureties)
who agrees to pay this Note. “You" and "Your" refer to the Lender, with its participants or syndicators, successors and
assigns, or any person or company that acquires an interest in the Loan.

B. Note., Note refers to this document, and any extensions, renewals, modifications and substitutions of this Note.

C, Loan. Loan refers to this trensaction generally, including obligations and duties arising from the terms of all documents
prepared or submitted for this transaction such as applications, security agreements, disclosures or notes, and this Note.

D. Property. Property is any property, real, personal or intangible, that secures my performance of the obiigations of this
Loan,

E. Percent. Rates and rate change limitations are expressed as annualized percentages.

2. REFINANCING. This Note will pay off the following described notei(s):

1

Note Date Note Number Note Amount

January 6, 1999 # 0301896-9009 $320,676.79

The remaining balance of the note listed in the table above is $186,944.86.
3. PROMISE TO PAY. For value received, | promise to pay you or your order, at your address, or at such other location as you
may designate, the principal sum of ¢ 186,944.86 (Principal) plus interest from March 15, 2004 on the unpaid Principal balance
until this Note matures or this obligation is accelerated.
. 4. INTEREST. Interest will accrue on the unpaid Principal balance of this Note at the rate of 4,000 percent {interest Rate] until
March 16, 2004, after which time it may change as describad in the Variable Rate subsection.
A. Post-Maturity Interest. After maturity or acceleration, interest will accrue on the unpaid Principal balance of this Note at
the Interest Rate in effect from time 1o time, until paid in full,
B. Maximum Interest Amount. Any amount assessed or collected as interest under the terms of this Note or obligation will
be limited to the Maximum Lawful Amount of interest allowed by state or federal law. Amounts collected in excess of the
Maximum Lawful Amount will be applied first to the unpaid Principal balance. Any remainder will be refunded to me.
C. Statutory Authority. The amount assessed or collected on this Note is authorized by the West Virginia usury laws under
W. Va. Code §§ 47A-1-1, 47-6-1 et. seq., 31A-4-27 to 31A-4-30a and 31C-7-2,
D. Accrual. During the scheduled term of this Loan intereat accrues using an Actual/360 days counting method,
E. Varlable Rate. The Interest Rate may change during the term of this transaction.
{1) Index. Beginning with the first Change Date, the Intersst Rate will be based on the foliowing indax: the highest
base rate on corporate loans posted by at least 76% of the nation's 30 largest banks that The Wall Street Journal
publishes as the Prime Rate.
The Current Index is the most recent index figure available on each Change Date. You do not guaranty by selecting
this Indax, or tha margin, that the interest Rate on this Note will be the same rate you charge on any other loans or
class of loans you make to me or other borrowers. if this index is no longer available, you will substitute a similar
index. You will give me notice of your choice.
{2) Change Date. Each date on which the Interest Rate may change is called a Change Date. The Interest Rate may
change March 16, 2004 and daily thereafter. .
(3) Caiculation Of Change. On each Change Date, you will calculate the Interest Rate, which will be the Current Index,
The result of this calculation will be rounded to the nearest .01 percent. Subject to any limitations, this will be the
Interest Rate until the next Change Date. The new Interest Rate will become effective on each Change Date. The
Interest Rate and other charges on this Note will never exceed the highest rate or charge allowed by law for this Note.
{4) Effect Of Variable Rate. A change in the Interest Rate will have the following effect on the payments: The amount
of scheduled payments will change.
6. PAYMENT. | agree to pay this Note in 59 payments. A paymen of $3,600.77 will be due April 16, 2004, and on the 15th
day of each month thereafter. This scheduled payment amount may change to reflect changes in the interest Rate as
described in the Variable Rate subsection of this Note. A final payment of the entire unpaid balance of Principal and interest
will be due February 15, 2008,
Payments will be rounded to the nearest §.01. With the final payment | also agree to pay any additional fees or charges owing
and the amount of any advances you have made to others on my behalf. Payments scheduled to be paid on the 29th, 30th or
31st day of 8 month that contains no such day will, instead, be made on the last day of such month.
if the amount of a scheduled payment does not equal or exceed interest accrued during the payment period the unpaid portion
will be added to, and will be payable with, the next scheduled payment.
Each payment | make on this Note will be applied first 1o interest that is due then to principal that is due, and finally to any
charges that | owe other than principal and interest. If you and | agree to a different application of payments, we will describe
our agreement on this Note, The actual amount of my final payment will depend on my payment record.

EXHIBIT
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6. PREPAYMENT. | may prepay this Loan in full or in part at any time. Any partial prepayment will not excuse any later
scheduled payments untii | pay in full,

7. LOAN PURPOSE. The purpose of this Loan is Renawal Balloon Note,
8. SECURITY. This Loan is secured by separate security instruments prepared together with this No!e as follows:

Document Name Parties to Document
Deed Of Trust - 1650 Second Avenue C. White

Leases And Rents Assignment - 1650 Second -C. White

Avenue

and by the foliowing, previously executed, security instruments or agreements: Deed of Trust by C.E. White Dated January 6,
1888 in Book 2612 Page 667; and Assignment of Leases and Rents-by C.E. White Dated January 6, 1988 In Assigment Book
163 Page 988.
9. DEFAULT. | will be in default if any of the following occur:
A. Payments, | fail to make a psyment In full when due,
B. insolvency. | make an assignment for the benefit of creditors or become insolvent, either because my liabilities exceed
my assets or | am unabile to pay my debts as they become due.
C. Death or Incompetency. | die or am declared legally incompetent.
D. Failure to Perform. | fail to perform any condition or to keep any promise or covenant of this Note.
E. Other Documents. A default occurs under the terms of any other transaction document,
F. Other Agreements, | am in default on any other debt or agreement | have with you.
G, Misrepresentation. [ make any verbal or written statement or provide any financial information that is untrue, maccurata,
or conceals a raterial fact at the time it is made or provided.
H. Judgment, 1 fail to satisfy or appeal any judgment against me,
|. Forfeitura. The Property is used in a manner or for a purpose that threatens confiscation by a legal authority,
J. Name Change. { change my name or assume an additional neme without notifying you before making such e change.
K. Property Transfer, | transfer all or a substantial part of my money or property.
L. Property Value. The value of the Property declines or is impaired,
M. Insecurity. You reasonably believe that you ere insecure.
10. ASSUMPTIONS. Someons buying the Property cannot assume the obligation. You may declare the entire balance of the
Note to be immediately due and payable upcn the creation of, or contract for the creation of, any lien, encumbrance, or
transfer of the Property.
11. WAIVERS AND CONSENT. To the extent not prohibited by law, | waive protest, presentment for payment, demand, notice
of acceleration, notice of intent to accelerate and notice of dishonor,
A. Additional Waivers By Borrower. In addition, |, and any party to this Note and Loan, to the extent permitted by law,
consent to certain actions you may take, and generally waive defenses that may be available based on these actions or
based on the status of a party to this Note,
{1} You may renew or extend payments on this Note, regardless of the number of such renewals or extensions.
{2) You may release any Borrower, endorser, guarantor, surety, accommodation maker or any other co-signer.
{3) You may release, substitute or impair any Property securing this Note,
{4) You, or any institution participating in this Note, may invoke your right of set-off.
{6} You may enter into any sales, repurchases or participations of this Note to any person in any amounts and | waive
notice of such sales, repurchases or participations.
[6) 1 agree that any of us signing this Note as e Borrower is authorized to modify the terms of this Note or any
instrument securing, guarantying or relating to this Note.
B. No Waiver By Lender. Your course of dealing, or your forbearance from, or delay in, the exercise of any of your rights,
remedies, privileges or right to insist upon my strict performance of any provisions contained in this Note, or other Loan
documents, shall not be construed as a waivar by you, unless any such waiver is in wtiting and is signed by you.
12; REMEDIES. After | default, and after you give any legally required notice and opponumty to cure the default, you may at
your option do any one or more of the foillowing,
‘A, Acceleration. You may make all or any part of the amount owing by the terms of this Note immediately due,
'B. Sources. You may use any and all remedies you have under state or federal law or in any instrument securing this Note.
'C Insurance Benefits. You may make a claim for any and all insurance benefits or refunds that may be available on my
‘default.
D. Payments Made On My Behalf, Amounts advanced on my behaif will be immediately due and may be added to the
-balance owing under the terrns of this Note, and accrue interest at the highest post-maturity interest rate.
.E. Attachment., You may attach or garnish my wages -or earnings,
F Set-Off. You may use the right of set-off. This means you may set-off any amount due and payable under the terms of
‘this Note against any right | have to receive money from you.
My right to receive money from you includes any deposit or share account balance | have with you; any money owed to me
on an item presented to you or in your possession for collection or exchange; and any repurchase agreement or other nor-
deposit obligation. *Any amount due and payable under the terms of this Note" means the total amount to which you are
entitled to demand payment under the terms of this Note at the time you set-off.
Subject to any other written contract, if my right to receive money from you is also owned by someone who has not agreed
to pay this Note, your right of set-off will apply to my interest in the obligation and to any other amounts | could withdraw
on my sole request or endorsement.
Your right of set-off does not apply to an account or other obligation where my rights arise only in a representative
capacity. It also does riot apply to any Individual Retirement Account or other tax-deferred retirement account,
You will not be liable for the dishonor of any check when the dishonor occurs hecause you set-off against any of my
accounts. | agree to hold you harmless from any such claims arising as a result of your exercise of your right of set-off.
G. Walver. Except as otherwise required by law, by choosing any one or more of these remedies you do not give up your
right to use any other remedy. You do not waive a default if you choose not to use a remedy. By electing not to use any
remedy, you do not waive your right to later consider the event a defauit and to use any remedies if the default continues
or occurs again.
13, COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted by law, | agree tc pay all
expenses of coliection, enforcement or protection of your rights and remedies under this Note. Expenses include, but are not
limited 1o, attorneys' fees, court costs and other legal expenses. These expenses are due end payable immediately. If not paid
immediately, these expenses will bear interest from the date of payment until paid in full at the highest Interest rate in effect as
provided for in the terms of this Note, All fees and expenses will be secured by the Property | have granted to you, if any. To
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LOAN NUMBER: 0301895-9009
AMENDMENT TO PROMISSORY NOTE

THIS AMENDMENT TO PROMISSORY NOTE (“Amendment”) is dated as of the 15th
day of February, 2009, by and between UNITED BANK, INC. (“Lender”’) and C.E. WHITE, a
resident of West Virginia (“Borrower”).

WHEREAS, Bomrower executed and delivered to Lender that Promissory Note
(Commercial — Single Advance — Variable Rate), dated March 15, 2004, made payable to Lender
in the principal amount of $186,944.86, bearing loan number 0301895-9009 (the “Note™); and

WHEREAS, repayment of the Loan is secured by certain collateral as discussed in the
Note and other loan documents; and

WHEREAS, Borrower has requested and Lender has agreed to modify the maturity date
of the Note and alter the payment terms as set forth herein.

NOW, THEREFORE WITNESSETH, that for and in consideration of the mutual
covenants hereinafter contained, the parties hereto covenant and agree that the Note is amended
and modified as follows:

1. The maturity date of the Note is hereby modified and extended to and including May 31,
2010.

2. Section 4E of the Note is hereby amended to add subsection (5) which shall read as
follows:

“(5) Limitation. In no event shall any Interest Rate change
contemplated in this Section 4E result in an Interest Rate less than
4.000 percent per annum.”

3. Section 5 of the Note is hereby deleted in its entirety and replaced with the following:

“S, PAYMENT. 1 agree to pay this Note in instaliments of accrued
interest beginning on March 15, 2009, and then on the 15® day of each
month thereafter. I agree to pay the entire unpaid principal and any
accrued but unpaid interest on May 31, 2010.

Payments will be rounded to the nearest $0.01. With the final payment I
also agree to pay any additional fees or charges owing and the amount of
any advances you have made to others on my behalf. Each payment I
make on this Note will be applied first to interest that is due then to
principal that is due, and finally to any charges that I owe other than
principal and interest. You may change how payments are applied in your
sole discretion without notice to me. The actual amount of my final
payment will depend on my payment record.”

tabbies’
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In all other respects, the terms and conditions of the Note and all other documents
executed in connection therewith shall remain in full force and effect and shall be binding
upon the parties. All capitalized terms used in this Amendment without being defined
shall have the meanings ascribed to them in the Note.

This Amendment is a modification only and not a novation.

This Amendment shall be construed in accordance with and governed by the laws of the
State of West Virginia. The provisions of this Amendment shall be binding upon and
inure--to the benefit of each of the parties and their respective heirs, successors and
assigns. This Amendment may be executed in one or more counterparts, each of which
shall be deemed to be an original, but all of which together shall constitute one and the

same instrument.
BORR% / ;

C.E. WHITE

WITNESS the following signatures.

LENDER:

UN BANK, INC.

By:
Nam \\\
Title//_ | N

Signature Page to the Amendment to Promissory Note for Loan Number 030] 895-9009
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LOAN NUMBER: 0301895-9009
ACCT. NUMBER: 0301895

AMENDMENT TO PROMISSORY NOTE

THIS AMENDMENT! TO PROMISSORY NOTE (“Amendment”) is dated as of
the 31st day of May, 2010, by and between UNITED BANK, INC. (“Lender”) and C. E. WHITE
a resident of West Virginia (“Borrower™).

WHEREAS, Borrower executed and delivered to Lender that certain promissory
note, dated January 5, 1999, made payable to Lender in the principal amount of $320,676.79,
bearing loan number 0301895-9009 (the “Note™); and

WHEREAS, repayment of the Loan is secured by certain collateral as discussed
in the Note and other loan documents; and v '

WHEREAS, the outstanding balance on the Note is $177,598.24 in principal as of
June 28, 2010; and

NOW, THEREFORE WITNESSETH, that for and in consideration of the mutual
covenants hereinafter contained, the parties hereto covenant and agree that the Note is amended
and modified as follows:

1. The maturity date of the Note is hereby modified and extended to and including
September 28, 2010.

2. In all other respects, the terms and conditions of the Note and all other documents
executed in connection therewith shall remain in full force and effect and shall be binding
upon the parties.

3. This Amendment is a modification only and not a novation.

4. This Amendment shall be construed in accordance with and governed by the laws of the
State of West Virginia. The provisions of this Amendment shall be binding upon and
inure to the benefit of each of the parties and their respective heirs, successors and
assigns. This Amendment may be executed in one or more counterparts, each of which
shall be deemed to be an original, but all of which together shall constitute one and the
same instrument.

WITNESS the following signatures.

EXHIBIT




BORROWER:

By: % ;ﬁ g

Name: C. E. White

Title: _Individually

LENDER:

UNITED BANK, INC.

By:

Name:__Julie R. Gurtis

Title:__Regional President




THIRD AMENDMENT TO PROMISSORY NOTE
(ACCT NO. 0301895-9009)

THIS THIRD .AMENDMENT TO PROMISSORY NOTE (“Amendment”) is
effective as of September 25, 2010, and is made and given by C.E. WHITE, an individual
residing in the State of West Virginia (“Borrower™), to UNITED BANK, INC., a West Virginia
state chartered bank (“Lender”).

WHEREAS, on January 6, 1999, Borrower executed and delivered that certain
Promissory Note made payable to Lender in the principal sum of Three Hundred Twenty
Thousand Six Hundred Seventy-Six and 79/100 Dollars (8320,676.79), which note was
refinanced by that certain Promissory Note in the amount of $186,944.86, dated March 15, 2004,
and amended by that certain Amendment to Promissory Note, dated February 15, 2009 and that
certain Amendment to Promissory Note, dated May 31, 2010 (subject to the modifications set
forth below, the ‘“Note”); and

WHEREAS, repayment of the Note is secured by a lien on Borrower’s real
property located in Charleston, West Virginia (the “Collateral”), pursuant to that certain Deed of
Trust, dated January 6, 1999, executed by Borrower (the “Deed of Trust™); and

WHEREAS, as set forth in that certain Master Agreement, dated November 10,
2011, by and among United, Borrower and others, Borrower has requested that Lender extend
the maturity date of the Note, modify the payments and modify the rate of interest provided in
the Note; and

WHEREAS, Lender is agreeable to Borrower’s requests, subject to the terms and
conditions as set forth herein.

NOW, THEREFORE, for $10.00, cash in hand paid, and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties
covenant and agree as follows:

1. Effective as of November 10, 2011, section 1.B. of the Note shall be
amended and modified to and shall provide as follows:

B. Note. Note refers to this document, as

refinanced by that certain Promissory Note, dated March 15, 2004,

and amended by that certain Amendment to Promissory Note,

~dated February 15, 2009, that certain Amendment to Promissory

" Note, dated May 31, 2010, that certain Third Amendment to

Promissory Note, dated November 10, 2011, and any additional
extensions, renewals, modification and substitutions of this Note.

2. Effective as of November 10, 2011, section 4 of the Note shall be
amended and modified to and shall provide as follows:

EXHIBIT
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4. Interest. Interest will accrue on the unpaid Principal
balance of this Note at the rate of and as described in the Variable
Rate subsection (Interest Rate).

A Post-Maturity Interest. After maturity or
acceleration, interest will accrue on the unpaid Principal balance of
this Note at the Interest Rate in effect from time to time, until paid
in full.

B. Maximum Interest Amount. Any amount
assessed or collected as interest under the terms of this Note or
obligation will be limited to the Maximum Lawful Amount of
interest allowed by state or federal law. Amounts collected in
excess of the Maximum Lawful Amount will be applied first to the
unpaid Principal balance. Any remainder will be refunded to me.

C. Statutory Authority. The amount assessed
or collected on this Note is authorized by the West Virginia usury
laws under W. Va. Code §§ 47A-1-1, 47-6-1, et seq., 31A-4-27 to
31A-4-30a and 31C-7-2.

D. Accrual. During the scheduled term of this
Loan interest accrues using an Actual/360 days counting method.

E. Variable Rate. The Interest Rate may
change during the term of this transaction.

(1) Index. Beginning with the first Change
Date, the Interest Rate will be based on the following index: the
prime rate of interest as published in the Money Rates column of
The Wall Street Journal.

The Current Index is the most recent index
figure available on each Change Date. You do not guaranty by
selecting this Index, or the margin, that the Interest Rate on this
Note will be the same rate you charge on any other loans or class
of loans you make to me or other borrowers. If this Index is no
longer available, you will substitute a similar index. You will give
me notice of your choice.

(2) Change Date. Each date on which the
Interest Rate may change is called a Change Date. The Interest
Rate may change daily. '

(3) Calculation Of Change. Omn each

Change Date, you will calculate the Interest Rate, which will be

the Current Index. The result of this calculation will be rounded to

the nearest .01 percent. Subject to any limitations, this will be the
, _ .
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Interest Rate until the next Change Date. The new Interest Rate
will become effective on each Change Date. The Interest Rate and
other charges on this Note will never exceed the highest rate or
charge allowed by law for this Note.

(4) Effect Of Variable. A change in the
Interest Rate will have the following effect on the payments: The
amount of scheduled payments will change.

(5) Limitations. The Interest Rate changes
are subject to the following limitations:

(a) Lifetime. The Interest Rate will
never be less than 4.000 percent.

3. Effective as of November 10, 2011, section 5 of the Note shall be
amended and modified to and shall provide as follows:

5. PAYMENT. [ agree to pay this note in 36
payments. This note is amortized as if I will be making 240
payments. I will make 35 payments of $1,070.24 beginning on
December 10, 2011, and continuing on the same day of each
month thereafter. A single ‘“balloon payment” of the entire unpaid
balance of Principal and interest will be due December 9, 2014,
The amount of my monthly payment may change to reflect
changes in the Interest Rate as described in the Variable Rate
subsection of this Note. Payments will be rounded to the nearest
$.01. With the final payment I also agree to pay any additional
fees or charges owing and the amount of any advances you have
made to others on my behalf. Each payment I make on this Note
will be applied first to interest that is due then to principal that is
due, and finally to any charges that I owe other than principal and
interest. You may change how payments are applied in your sole
discretion without notice to me. The actual amount of my final
payment will depend on my payment record.

4, This Amendment is a modification only and not a novation. Except as
herein modified, all other terms of the Note shall remain in full force and effect and the Deed of
Trust, security agreement and other Loan Documents (as such term is defined in the Master
Agreement) executed and/or delivered in connection with the Note and the loan evidenced by the
Note shall remain in full force and effect and, along with the Note, shall be binding upon the
respective parties thereto.

5. The Note is and will remain secured by valid and perfected liens on and
security interests in and to the Collateral unless and until the Note and the documents granting
and perfecting United’s liens and security interests have been terminated in writing by Lender.

40278832
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WITNESS the following signatures and seals effective as of the date first written

LENDER:
UNITED BANK, INC.
By: Qﬁ/// //

Name: Julif R. Gurtis (
Title: Mawket President

BORROWER:

C 5 L&

C. E. WHITE




JUNITED.

W WEST VIRGINIA®

LOAN NUMBER LOAN NAME ACCT. NUMBER V NOTE DATE INITIALS

3017845-9003 Blair White 3017845 08/27/04 JRG
NOTE AMOUNT INDEX (w/Margin) - RATE MATURITY DATE LOAN PURPOSE
$190,000.00 Wall Street Journal 4.500% 02/23/0% Commercial

Prime
Creditor Use Only

PROMISSORY NOTE

(Commercial - Single Advance - Variable Rate)

DATE AND PARTIES. The date of this Promissory Note {Note) is August 27, 2004. The parties and their addressas are:

LENDER:
UNITED BANK, INC.
500 Virginia Street - East ~
Charleston, West Virginia 25301
Telephone: {304) 348-8400
BORROWER:
BLAIR WHITE
Box 3885
Charleston, West Virginia 26338-3885

1. DEFINITIONS, As used in this Note, the terms have the following meanings:
A. Pronouns. The pronouns "I," "me," and "my" refer to each Borrower signing this Note, individually and together with
their heirs, successors and assigns, and each other person or Jegal entity {including guarantors, endorsers, and sureties)}
who agrees to pay this Note. "You* and "Your" refer to the Lender, with its participants or syndicators, successors and
assigns, or any person or company that acquires an interest in the Loan,
B. Note. Note refers to this document, and any extensions, renewals, modifications and substitutions of this Note.
C. Loan, Loan refers to this transaction generally, including obligations and duties arising from the terms of all documents
prepared or submitted for this transaction such as applications, security agreements, disciosures or notes, and this Note.
D. Property. Property is any property, real, personal or intangible, that secures my performance of the obligations of this
Loan,
E. Percent. Rates and rate change limitations are expressed as annualized percentages. [
2. PROMISE TO PAY. For value received, | promise to pay you or your order, at your address, or at such other location as you
may designate, the principal sum of $190,000.00 (Principal) plus interest from August 27, 2004 on the unpaid Principal -
balance until this Note matures or this obligation is accelerated.
3. INTEREST. Interest will accrue on the unpaid Principal balance of this Note at the rate of 4,500 percent (Interest Rate) until
August 28, 2004, after which time it may change as described in the Variable Rate subsection.
A. Post-Maturity Interest. After maturity or acceleration, interest wiil accrue on the unpaid Principal balance of this Note at
the Interest Rate in effect from time to time, until paid in full,
8. Maximum Interest Amount, Any amount assessed or collected as interest under the terms of this Note or obligation will
be limited to the Maximum Lawful Amount of interest allowed by state or federal law. Amounts collected in excess of the
Maximum Lawful Amount will be applied first to the unpaid Principal balance, Any remainder will be refunded to me.
C. Statutory Authority. The amount assessed or collected on this Note Is authorized by tha West Virginia usury laws under
W. Va. Code §§ 47A-1-1, 47-6-1 et, seq., 31A-4-27 to 31A-4-30s and 31C-7-2,
D. Accrual. During the scheduled term of this Loan interest accrues using an Actual/360 days counting method.
E. Varlable Rate. The Interest Rate may change during the term of this transaction.
{1) Index. Beginning with the first Change Date, the Interest Rate wlll be based on the following index: the base rate  ’
on corporate loans posted by at least 75% of the nation's 30 largest banks known as the Wall Street Journal Prime
Rate. . .
The Current Index is the most recent index figure available on each Change Date. You do not guaranty by selecting
this index, or the margin, that the Interest Rate on this Note will be the same rate you chatge on any other loans or
class of loans you make to me or other borrowers. |If this Index is no ionger available, you will substitute a similar
index. You will give me notice of your choice.
{2) Change Date. Each date on which the Intarest Rate may change is called a Change Date. The Interest Rate may
change August 28, 2004 and dally thereafter.
(3) Calculation Of Change. On each Change Date, you will calculate the Interest Rate, which will be the Current index.
The resuit of this calculation will be rounded to the nearest .01 percent. Subject to any limitations, this will be the
Interest Rate until the next Change Date. The new Interest Rate will become effective on each Change Date. The
Interest Rata and other charges on this Note will never exceed the highest rate or charge allowed by law for this Note.
(4] Effect Of Variable Rate. A change in the Interest Rate will have the following effect on the payments: The amount
of the final payment will change.
4. REMEDIAL CHARGES. !n addition to interest or other finance charges, | agree that | will pay these additional feas based on
my method and pattern of payment. Additional remedial charges may be described elsewhere in this Note.
A. Late Charge, If a payment is more than 10 days late, | will be charged 2.000 percent of the Amount of Payment or
$16.00, whichever is greater. However, this charge will not be greater than $100.00. | will pay this late charge promptly
but only once for each late payment.
6. PAYMENT. | agree 1o pay this Note in a single payment of all unpaid Principal and accrued interest on February 23, 2005.
Payments will be rounded to the nearest $.01, With tha final payment | also agree to pay any additional fees or charges owing
and the amount of any advances you have made to others on my behalf. Payments scheduled to be paid on the 29th, 30th or
31st day of a month that contains no such day will, instead, be made on the last day of such month.
6. PREPAYMENT. | may prepay this Loan under the following terms and conditions. The borrower shall have the privilege to
prepay the principal amount of the loan in full {or in part) in the first two years of the.permanent joan subject to a three percent
{3%) prepayment premium, in the third and fourth years subject to a two percent {2%) prepayment premium, in the
subject to a one percent prepayment premium (1.0%), and no prepayment premium after the fifth year. Not withsta EXH'BIT
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foregoing, the prepayment premium shail be waived on that portion of the foan which is prepaid from net operating income of
the business operations of the Borrower, Any partial prepayment will not excuse any later scheduled payments until | pay in
full.
7. LOAN PURPOSE. The purpose of this Loan is to peyoff ioan to KBW, Inc..
8. DEFAULT. | will be in default it any of the following occur:
A. Payments, | fail to make a payment in fuli when due.
B. Insolvency or Bankruptcy. The death, dissolution or insolvency of, appointment of a receiver by or on behalf of,
application of any debtor relief law, the assignment for the benefit of creditors by or on bshalf of, the voluntary or
involuntary termination of existence by, or the commencement of any proceeding under any present or future federal or
state insolvency, bankruptcy, reorganization, compaosition or debtor relief law by or against me or any co-signer, endorser,
surety or guarantor of this Note or any other obligations | have with you.
C. Death or Incompetency. | die or am deciared legally incompetent.
D. Failure to Perform. | fail to perform any condition or to keep any promise or covenant of this Note.
E. Other Documents. A default occurs under the terms of any other transaction document,
F. Other Agrsements. | am in defauit on any other debt or agreement | have with you.
G. Misrepresentation. | make any verbal or written statement or provide any financlal information that is untrue, inaccurate,
or conceals a material fect at the time it Is made or provided. .
H. Judgment. | fail to satisfy or appeal any judgment against me.
1. Forfeiture. The Property is used in a manner or for a purpose that threatens confiscation by a legal authority,
J. Name Change. | change my name or assume an additionsl name without notifying you before making such a change.
K. Property Transfer, | transfer all or a substantial part of my money or property,
L. Property Value. The value of the Property declines or is impaired.
M, insecurity, You reasonably believe that You are inseoure,
9. ASSUMPTIONS. Someone buying the Property cannot assume the obligation. You may declare the entire balance of the
Note to be immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, or
transfer of the Property,
10. WAIVERS AND CONSENT. To the extent not prohibited by lew, | waive protast, presentment for payment, demand, notice
of acceleration, netice of intent to accelerate and notice of dishonor.
A. Additional Waivers By Borrower. In addition, |, and any party to this Note and Loan, to the extent parmitted by taw,
consent 1o certain actions you may teke, and generally walve defenses that may be available based on these actions or
based on the status of a party to this Note,
(1} You may renew or extend payments on this Note, regardless of the number of such renewals or extensions.
{2) You may release any Borrower, endorser, guarantor, surety, accommodation maker or any other co-signer,
{3} You may release, substitute or impair any Property securing this Note. ’
{4) You, or any institution participating in this Note, may invoke your right of set-off.
{8) You may enter into any sales, repurchases or participations of this Note to any person in any amounts and | waive
notice of such sales, repurchases or participations. ' .
{6} | agree that any of us signing this Note as a Borrower is authorized to modify the terms of trﬁs'Note or any
instrument securing, guarantying or relating to this Note. .
(7) | agree that you may inform any perty who guarantees this Loan of any Loan accommodations, renewals, '
extensions, modifications, substitutions or future advances.
B. No Waiver By Lendar, Your course of dealing, or your forbearance from, or deiay in, the exercise of any of your rights,
remedies, privileges or right to insist upon my strict performance of any provisions contained in this Note, or other Loan
documents, shall not be construed as a waiver by you, uniess any such waiver is in writing and is signsed by you.
11, REMEDIES. After | default, and after you giva any legally required notice and opportunity to cure the defauit, you may at
your option do any one or more of the following.
A, Acceleration, You may make all or any part of the amount owing by the terms of this Note immediately due.
B. Sources. You may use any and all remadies you have under state or federal law or in any instrument securing this Note.
C. Insurance Benefits. You may make a ciaim for any and all insurance benefits or refunds that may be available on my
defaulit. ’
D. Payments Made On My Behalf. Amounts advanced on my behalf will be immediately due and may be added to the
balance owing under the terms of this Note, and accrue interest at the highest post-maturity interest rate.
E. Attachment. You may attach or garnish my wages or earnings,
F. Set-Off. You may use the right of set-oHf. This means You may set-off any amount due and payable under the terms of
this Note against any right | have to receive money from you,
My right to receive money from you includes any deposit or share account balance | have with you; any money owed to me
on an item presented to you or in your possession for collection or exchange; and any repurchase agreement or other non-
deposit obligation. "Any amount due and payable under the terms of this Note™ means the total amount to which you are
entitled to demand payment under the terms of this Note at the time you set-off,
Subject to any other written contract, if my right to receive money from you is also owned by someone who has not agreed
to pay this Note, your right of set-off will apply to my interest in the obligation and to any other amounts | could withdraw
on my sole request or endorsement.
Your right of set-off does not apply to an account or other obligation where my rights arise only in a representative
capacity. It also does not apply to any individual Retirement Account or other tax-deferred retirement account,
You will not be liabie for the dishonor of any check when the dishonor occurs because you set-off against any of my
accounts. | agree to hold you harmless from any such claims arising as a result of your exercise of your right of set-off,
G. Waiver. Except as otherwise required by law, by choosing any one or more of these remedies you do not give up your
right to use any other remedy. You do not waive a default if you choose not to use a remedy. By electing not to use any
remedy, you do not waive your right to later consider the event a default and to use any remedies if the default continues
or occurs again.
12, COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted by law, | agree to pay all
expenses of collection, enforcement or protection of your rights and remedies under this Note. Expenses include, but are not
limited to, attorneys' fees, court costs and other legal expensas. These expenses are due and payable immediately. If not paid
immediately, these expenses will bear interest from the date of payment unti paid in full at the highest interest rate in effect as
provided for in the terms of this Note. All fees and expenses will be secured by the Property | have granted to you, if any. To
the extent permitted by the United States Bankruptey Code, | agree to pay the reasonable attorneys' fees you incur to coliect
this Debt as awarded by any court exercising jurisdiction under the Bankruptcy Code.
13. COMMISSIONS. 1 understand and agree that you {or your affiliate} will earn.commissions or fees on any insurance
products, and may eam such fees on other services that | buy through you or your affifiate.

Blair White
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14. WARRANTIES AND REPRESENTATIONS. ! have the right and authority to emerklﬁto this Note. The execution and delivery
of this Note will not violate any agreement governing me or to which | am a party.

15. APPLICABLE LAW, This Note is governed by the laws of West Virginia, the United States of America and to the extent
required, by the laws of the jurisdiction where the Property is located. In the event of a dispute, the exclusive forum, venue
and place of jurisdiction wiil be In West Virginia, unless otherwise required by law.

16. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. My obligation to pay this Loan is independent of the obligation of
any other pérson who has also agreed to pay it. You may sue me alons, or anyone alse who is obligated on this Loan, or any
number of us together, to collect this Loan. Extending this Loan or new obligations under this Loan, will not affect my duty
under this Loan and | will still be obligated to pay this Loan. The duties and benefits of this Loan will bind and benefit the
successors and assigns of you and me.

17. AMENDMENT, INTEGRATION AND SEVERABILITY. This Note may not be amended or modified by oral agreement, No
amendment or modification of this Note is effective unless made in writing and executed by you and me. This Note is the
complete and final expression of the agreement, If any provision of this Note is unenforceable, then the unenforceable
provision will be severed and the remaining provisions will still be enforceable.

18, INTERPRETATION. Whenever used, the singylar includes the plural and the plural includes the singuiar. The section
headings are for convenience only end are not to be used to interpret or define the terms of this Note.

19. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Unless otherwise required by law, sny notice will be
given by dalivering it or mailing it by first class mail to the appropriate party's address listed in the DATE AND PARTIES
section, or to any other address designated in writing. Notice to one party will be deemed to be notice to all parties. | will
inform you in writing of any change in my name, address or other application information. | will provide you any financial
statement or information you request. All financial statements and information | give you will be correct end compiete. | egree
to sign, deliver, and file any additional documents or certifications that you may consider necessary to perfect, continue, and
preserve my obligations under this Loan and to confirm your lien status on any Property. Time is of the essence.

20. CREDIT INFORMATION. | agree to supply you with whatever information you reasonably request. You will make requests
for this information without undue frequency, and will give me reasonable time in which to supply the information.

21. ERRORS AND OMISSIONS. | agree, if requested by you, to fully cooperate in the correction, if necessary, in the
reasonable discretion of you of any and all loan closing documents so that all documents accurately describe the loan between
you and me. 1 agree to assume all costs including by wey of fllustration and not limitation, actual expenses, legal fees and
marketing losses for failing to reasonably comply with your requests within thirty {30) days.

22. SIGNATURES. By signing under seel, | agree to the terms contained in this Note. | also acknowledge receipt of a copy of
this Note.

BORRO}% /MK {Seal)

Blair White -
individually
LENDER:
United Bank, Inc, I
By {Seal}
Julie R Gurtis, Senior Vice President

“Blair White
West Virginis Promissory Nots Initals
WV/4XSlaterTO0816100004473018082704N ©1998 Bankers Systems, inc.,, St. Cloud, MN Extarl) Page 3
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LOAN NUMBER “ AGCT. NUMBER NOTE DATE Nu.éﬁ AMOUNT MATURITY DATE
PRIGR )
OBLIGATION 8003 3017845 08/27/04 - $190,000.00 08/23/07
INFORMATION
LOAN NUMBER ACCT. NUMBER MODIFICATION DATE NOTE AMOUNT
3017845-9003 08/23/07 $70,000.00
AMENDED _ _
OBLIGATION MATURITY DATE INDEX (w/margin) INTEREST RATE INITIALS
INFORMATION
'11/28107 JP Morgsn Chase Prime 8.250% JRG
Rate
Creditor Use Only

DEBT MODIFICATION AGREEMENT

addresses are.
LENDER:

UNITED BANK, INC.

500 Virginia Street - East
Charleston, West Virginia 25301
Telephone: (304) :48-8400

BORROWER:

BLAIR WHITE

PO Box 18490
South Charlaston, West

1. DEFINITIONS. [n this Madification,
A. Pionounk. The pronouns "I,” "me,” and
exetutors, sdministrators, SucCcessors,

their heirs,

Virginis 25303-8490

thesa terms have the following meanings:
"my" refer to each Borrower signing this Modification,
and assigns.

*You" and "your” refer to the Lender, with its

DATE AND PARTIES. The date of this Debt Modification Agresment {Modification} (s August 23, 2007. The parties and their

indvidually and together with

participants or

syndicators, successors and assighs, or any person or entity that soquirea an interest in the ModHication or the Prior Obligation.

B. Amended Obligation, Amended Obligation is the resufting agresment
Obligation, It is described above
C. Loan. Loan refers to this transaction generaily.

prepared or submitted in gssociation with the Prior
disclosures, notes, agreements,
D. Modification. Modif cation refera to this Debt
E. Prior Obligation, Prior Obligation raters to m
section, and any previdus extensions, renewals,

2. BACKGROUND.

unpaid balance of the
instruments. n response,

Modification.

In the AMENDED OBLIGATION INFORMATION section.

and this Modification.
Modification Agreement.

modifications or substitutions of it.
You and | have previously entered into a Prior Obligation.

Prior Obligation is $70,000.00.

3, TERMS. The Prior Obligation is modified as follows:

A. Maturity and Payments.
{1) PAYMENT,

2007.

Payments will be rounded 1o
owing and the amount
30th or 31st day of 2 month

4. CONTINUATION OF TERMS, Except 3s specifically smended by this Modification,

The maturity and payment provisions are modified to read:
1 agree to pay

of any sdvanoss you have made to others on
that contains no such day will, instead,

remain in full force and ef{ect.

5. WAIVER.

1 waive all clyims, defenses, setotfs,
Obligation, that | may have. Any party w the Prior Obligation

of the Prior Obligation urluss relensed in writing by you.

6. REASON(S) FOR MOTIIFICATION.

to extend matyrity date until November 23, 2007

1t includes tha obligations and duties arising from the term
Obligation and this madification, such as applications, security agreements,

y existing agreement described above in the PRIOR

the Loan in a single payment of all unpaid Prineipal and accrued interest on N

ovembar 23,
g e TR
R

that is created when the Modification amends the Prior

9 of all documents

OBLIGATION INFORMATION

As of the date of this Modification, the outstanding,
Conditions have changed since the execution of the Prior Obligation
and for value received, you and | agree to modify the terms of the Prior Obligation, as ptovided for in this

the nearest $.01. With the final payment | also agree to pay any additional tees or charges
my behalf, Payments scheduled to be paid on the 29th,
be made on the (ast day of such month.

all of the terms of the Prior Obligation shall

ar counterclaims relating vo the Prior Obligation, or any document securing the Prior

that does not sign this Modification, shall remain liable under the terms

“Bair White

Debt Madification Agreement Initials

WV/AXEInar TO002200000584 3005 100307N 1996 Bankers Systams, Inc., St Cloud, MN Eqiavel’ Page 1
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7. ADDITIONAL TERMS. At your {lendéif sole option and upon terms and eonditions s\Lﬁ you, this loan may be automically
extended/rencwed from time to time

8. SIGNATURES. By signing undar seal, {

sgree to the te(ms contained in this Modification. | also acknowledge receipt of a copy of
this Modificalion.

{Seal}

air White
Individuslly

LENDER:
United Bank, Inc.

By {Seal)
Julie R Gurtls, Senior Vice President
Blair White
Debx Modification Agreament Initials
WV/4X SlaterTO002200000584£ 0061 BO3O7N ©7996 Bankers Systems, inc.. St. Cloud, MN Exnl
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ALLONGE TO NOTE

WHEREAS, Blair A. White (“Borrower”), executed a Promissory Note, (#3017845-
9003), dated August 27, 2004, in the original principal amount of One Hundred Ninety
Thousand and No Dollars ($190,000.00), to which this allonge is attached, payable to the
order of United Bank successor by merger to United National Bank, a national banking
associstion (“Lender™), which Note is guaranteed by C.E. White.

WHEREAS, the Borrower and Lender have agreed to modify the terms on the
outstanding principal balance of the Note;

NOW, THEREFORE, in consideration of the promises agreed to herein, the
sufficiency of which are hereby acknowledged, Borrower and Lender agree as follows:

1. Adjust the amortization to 5 years, beginning August 27, 2008; with a 5 year
maturity of August 27, 2013,

2. Monthly payments of principal and interest beginning October 27, 2008 and
monthly thereafter; payments shall adjust as NY Prime adjusts.

3. All other terms and conditions remain unchanged;

Except as herein modified, the Note shall remain in full force and effect and be binding
upon the parties hereto.

Dated this 57 day of Q{@éo\ , 2008,

UNITED BANK

o/ 2 g A

Blair A. White

o AhE

C.E. White

EXHIBIT
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JUNITED BANK

W WEST VIRGINIA’S BANK

LOAN NUMBER LOAN NAME ACCT. NUMBER NOTE DATE INITIALS
0301895-9027 Ciarence E. White 0301895 08/23/06 JRG
NOTE AMOUNT INDEX {w/Margin) RATE MATURITY DATE LOAN PURPOSE
$4,420,061.00 Not Applicable 7.910% 08/23/11 Commercial

) Creditor Use Only

PROMISSORY NOTE

(Commercial - Single Advance)
State of Florida's Documentary Stamp is not required on this Note,

DATE AND PARTIES. The date of this Promissory Note (Note} is August 23, 2006, The parties and their addresses are:

LENDER:

UNITED BANK, INC.

500 Virginia Street - East

Charleston, West Virginia 25301

Telephone; (304} 348-8400
BORROWER:

CLARENCE E. WHITE

PO Box 18480

South Charleston, West Virginia 25303

1. DEFINITIONS. As used in this Note, the terms have the tollowing meanings:
A. Pronouns. The pronouns "," "me,” and "my" refer to each Borrower signing this Note, individually and together. "You®
and "Your” refer to the Lender. !
B. Note. Note refers to this document, and any extensions, renewals, modifications and substitutions of this Note.
C. Loan. Loan refers to this transaction generally, including abligations and duties arising from the terms of all documents
prepared or submitted for this transaction such as applications, security agreements, disclosures or notes, and this Note.
D. Loan Documents. Loan Documents refer to all the documents executed as a part of or in connection with the Loen.
E. Property. Property is any property, reel, persanal or intangible, that secures my performance of the obligations of this
Loan.
F. Percent. Rates and rate change limitations are expressed as annualized percentages.
2. PROMISE TO PAY. For velus received, | promise to pay you or your order, at your address, or at such other location as you
may designate, the principal sum of $4,420,0617.00 {Principal) plus interest from August 23, 2006 on the unpaid Principal
balance until this Note matures or this obligation is accelerated.
3. INTEREST. Interest wili accrue on the unpaid Principal balance of this Note at the rate of 7.910 percent {Interest Rate).
A. Interest After Default. !f you declare a default under the terms of this Loan, including for failure to pay in full at
maturity, you may increase the Interest Rate otherwise payable as described in this section. In such event, interest will
accrue on the unpaid Principal balance of this Note at the Interest Rate in effect from time to time under the terms of this
Note, until paid in full,
B, Maximum Interest Amount. Any amount assessed or collected as interest under the terms of this Note will be limited to
the maximum jawful amount of interest allowed by state or federal law, whichever is greater. Amounts collected in excess
of the maximum |lawful amount will be applied first to the unpaid Principal balance. Any remainder will be refunded to me.
C. Statutory Authority. The amount assessed or collected on this Note is authorized by the West Virginia usury laws under
W. Va. Code §§ 47A-1-1, 47-6-1 et. seq., 31A-4-27 to 31A-4-30a and 31C-7-2,
D. Accrual. interest accrues using an Actual/360 days counting method.
4. ADDITIONAL CHARGES, As additional consideration, | agree to pay, or have paid, these additional fees and charges.
A. Nonrefundable Fees and Charges. The following fees are earned when collected and will not be refunded if 1 prepay this
Note before the scheduled maturity date.
Documentary Stamps. A(n) Documentary Stamps fee of $15,470.00 payable from the loan proceeds.
Intanglble Tax - BD of County Commission. A(n) Intangible Tax - BD of County Commission fee of 68,840.00 payable
from the loan proceeds.
Title Insurance Binder. A{n} Title insurance Binder fee of $11,205.00 payable from the loan proceeds.
Recording - Mortgage. A(n} Recording - Mortgage fee of $61.00 payable from the loan proceeds.
Loan Origination. Ain) Loan Origination fes of $250.00 payable from the loan proceeds.
Flood Certification . A(n) Flood Certification fee of $15.00 payable from the loan proceeds.
Appraisal. A(n} Appraisal fee of ¢1,035.00 payable from the loan proceeds.
Abstract or Title Search. A{n) Abstract or Title Search tee of $250.00 payable from the loan proceeds. .

5. REMEDIAL CHARGES. In addition to interest or other finance charges, ! agree that | will pay these additional fees based on
my method and pattern of payment. Additional remedial charges may be deacribed elsawhere in this Note.
A. Late Charge. If a payment is more than 10 days late, | will be charged 2.000 percent of the Amount of Payment or
$16.00, whichever is greater. However, this charge will not ba graater than $100.00. | will pay this late charge promptly
but only once for each late payment.
6. PAYMENT. | agree to pay this Note in 60 payments. This Note is amortized over 240 payments, | will make 69 payments
of $37.043.54 beginning on Septembar 23, 2006, and on the 23rd day of each month thereafter. A single "balloon payment”
of the entire unpaid balance of Principal and interest will be due August 23, 2011. .
Payments will be rounded to the nearest $.01. With the final payment | also agree to pay any additional fees or charges owing
and the amount of any advances you have made to others on my behalf. Payments scheduled to be paid on the 29th, 30th or
31st day of a month that containa no such day will, instead, be made on the last day of such month.
Each payment | make on this Note will be applied first to interest that is due then to principal that is due, and finally to any
charges that | owe other than principal and interest. If you and | agree to a different application of payments, we will describe
our agresment on this Note. You may change how payments are applied in your sole discretion without notice to me. The
actual amount of my tinal payment will depend on my payment record.
7. PREPAYMENT, | may prepay this Loan in full or in part at any time. Any partial prepayment will not excuse any later
scheduled payments until | pay in fulf,

Clarencs €. White )
West Virginia Promissory Note Init;
WV/4XSlater TO0985400006308042082306N ©1998 Bankars Syatams, Inc., St, Cloud, MN ExfGaval’ 1



8. LOAN PURPOSE. The purpose of this Loan is to finance purchase of 1717 N. Atlantic Boulevard, Ft. Lauderdale, FL 33305.
9. ADDITIONAL TERMS. Adequate hazard/flood insurance must be maintained throughout the term of the loan
10. SECURITY. This Loan is secured by separate security instruments prepared together with this Note as follows:

Document Name Parties to Document
Mortgage - 1717 North Atlantic Boulevard " Clarence E. White

11. DEFAULT. | will be in default if any of the following occur:
A. Payments. | fail to make a payment in fuli when due.
B. Insolvency or Bankruptcy. The death, dissolution or insolvency of, appointment of a receiver by or on behaif of,
application of any debtor relief law, the assignment for the benefit of craditors by or on behalf of, the voluntary or
involuntary termination of existence by, or the commencement of any proceeding under any present or future federal or
state insolvency, bankruptcy, reorganization, composition or debtor relief law by or against me or any co-signer, endorser,
surety or guarantor of this Note or any other obligations | have with you.
C. Death or Incompetency. | die or am declared legally incompetent.
D. Failure to Perform. | fail to perform any condition or to keep any promise or covenant of this Note.
E. Other Documents. A default occurs under the terms of any other Loan Document.
F. Other Agresments. | am in default on any other debt or agreement | have with you.
G. Misrepresentation. | make any verbal or written statement or provide any financial information that is untrue, inaccurate,
or conceals a matenal fact at the time it is mada or provided.
H. Judgment. | fail to satisty or appeal any judgment against me.
1. Forfelture, The Property is used in a manner or for & purpose that threatens confiscation by a legal authority.
J. Name Change. | change my name or assume an additional name without notifying you before making such a change.
K. Property Transfer. | transfer all or a2 substantial part of my money or property.
L. Property Value. You determine in good faith that the value of the Property has declined or is impaired,
M. Insecurity. You determine in good faith that a material adverse change has occurred in my financial condition from the
conditions set forth in my most recent financial statement before the date of this Note or that the prospect for payment or
performance of the Loan is impaired for any reason.
12. DUE ON SALE. You may, at your option, declare the entire balance of this Note to be immediately due and payable upon
the creation of, or contract for the creation of, any transfer or sale of all or any part of the Property. This right is subject to the
restrictions imposed by federal law {12 C.F.R. 591}, as applicable.
13. WAIVERS AND CONSENT. To the extent not prohibited by law, | waive protest, presentment for payment, demand, notice
of acceleration, notice of intent to accelerate and notice of dishonor.
A. Additional Walvers By Borrower. In addition, 1, and any party to this Note and Loan, to the extent permitted by law,
consent to certain actions you may take, and generally waive defenses that may be available based on these actions or
based on the status of a party to this Note, :
(1) You may renew or extend payments on this Note, regardiess of the number of such renewals or extensions,
(2] You may releass any Borrower, endorser, guarantor, surety, accommodation maker or any other co-signer.
(3] You may release, substitute or impair any Property securing this Note.
4] You, or any institution participating in this Note, may invoke your right of set-off,
(5] You may enter into any sales, repurchases or participations of this Note 1o any person in any amounts and | waive
notice of such sales, repurchases or participations. ’
{6) | agree that any of us signing this Note as a Borrower is authorized to modify the terms of this Note or any
instrument securing, guarantying or relating to this Note.
B. No Waiver By Lender. Your course of dealing, or your forbearance from, or delay in, the exercise of any of your rights,
remedies, privileges or right to insist upon my strict performance of any provisions contained in this Note, or any other Loan
Document, shall not be construed as a waiver by you, unless any such waiver is in writing and is signed by you.
14. REMEDIES. After | default, and after you give any legally required notice and opportunity to cure the default, you may at
your option do any one or more of the following.
A. Acceleration. You may make alf or any part of the amount owing by the terms of this Note immediately due.
B. Sources. You may use any and alf remedies you have under state or tederal law or in any Loan Document.
C. Insurance Benefits. You may make a claim for any and all insurance benefits or refunds that may be available on my
default.
D. Payments Made On My Behalf. Amounts advanced on my behalf will be immediately due and may be added to the
balance owing under the terms of this Note, and accrue interest at the highest post-maturity interest rate.
E. Attachment. You may attach or garnish my wages or earnings.
F. Set-Off. You may use the right of set-off. This means you may set-off any amount due and payable under the terms of
this Note against any right | have to receive money from you.
My right to receive money from you includes any deposit or share account balance 1 have with you; any money owed to me
on an item presented to you or in your possession for collection or exchange; and any repurchase agreement or other non-
deposit obilgation, "Any amount due and payable under the terms of this Note® means the total amount to which you are
entitied to demand payment under the terms of this Note at the time you set-off,
Subject te any other written contract, if my right to receive money from you is also owned by someone who has not agreed
to pay this Note, your right of set-off will apply to my interest in the obligation end to any other amounts | could withdraw
on my sole request or endorsement.
Your right of set-off does not apply to an account or other obligation where my rights arise only in a representative
capacity. it also does not apply to any Individua! Retirement Account or other tax-deferred retirement account.
You will not be liable for the dishonor of any check when the dishonor occurs because you set-off against any of my
accounts. | agree to hold you harmless from any such claims arising as a result of your exercise of your right of set-off.
G. Waiver. Except as otherwise required by law, by choosing any one or more of these remedies you do not give up your
right to use any other remedy. You do not waive a default if You choose not to use a remedy. By electing not to use any
remedy, you do not waive your right 1o later consider the event a default and to use any remedies if the default continues
or occurs agsin.
15. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted by law, | agree to pay ali
expenses of collaction, enforcement or protection of your rights and remedies under this Note or any other Loan Document.
Expenses include, but are not limited to, attornays' fees, court costs and other legal expenses. These expenses are due and
payable immediately. If not paid immediately, these expenses will baar interest from the date of payment until paid in full at
the highest interest rate in effect as provided tor in the terms of this Note. AN fees and expenses will be secured by the
Property | have granted to you, if any. In addition, to the extent permitted by the United States Bankruptcy Code, 1 agree to

Clurence E. White

Wast Virginia Promissory Note ! 3 p tniti
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pay the reasonable attorneys' 1 intoired by you to protect your rights and ﬂe:l'sts in connection with any bankruptcy
proceedings initiated by or against ma.
16. COMMISSIONS. | understand and agree that you {or your affiliate) will earn commissions or fees on any insurance
products, and may earn such fees on other services that | buy through you or your affiiiate.
17. WARRANTIES AND REPRESENTATIONS. | have the right and authority to enter into this Note. The execution and delivery
of this Note will not violate any agreement governing me or to which { am a party.
18. INSURANCE. | agree to obtain the insurance described in this Loan Agreemant.
A. Property Insurance. | will insure or retain insurance coverage on the Property and abide by the insurance requirements of
any security instrument securing this Loan.
8. Flood Insurance Is Required. ! will insure the real property securing this Loan against hazards caused by flooding as
described by other documents | sign for this Loan.
C. Insurance Warranties, | agree to purchase any insurance coverages that are required, in the amounts you require, as
described in this or any other documents | sign for this Loan. | will provide you with continuing proof of coverage. | wilt
buy or provide insurance from a firm licensed to do business in the State where the Property is located. If | buy or provide
the insurance from someone other than you, the firm will be reasonably acceptable to you. [ will have the insurance
company name you as loss payee on any insurance policy. You will apply the insurance praceeds toward what | owe you
on the outstanding balance. | agree that if the insurance proceeds do not cover the amounts | stilt owe you, | will pay the
ditference. | will keep the insurance untii afl debts secured by this agreement are paid. If | want to buy the insurance from
you, | have signed a separate statement agreeing to this purchase.
19. APPLICABLE LAW. This Note is governed by the laws of West Virginia, the United States of America, and to the extent
required, by the laws of the jurisdiction where the Property is located, except to the extent such state laws are praempted by
tederal iaw,
20. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. My obligation to pay the Loan is independent of the obligation of
any other person who has also agreed to pay it. You may sue me alone, or anyone eise who is obligated on the Loan, or any
number of us together, to collect the Loan. Extending the Loan or new obligations undar the Loan, will not affect my duty
under the Loan and | wilt still be obligated to pay the Loan. This Note shall inure ta the benetit of and be enforceable by you
and your successors and assigns and shall be binding upon and enforceable against me and my personal representstives,
successors, heirs and assigns.
21. AMENDMENT, INTEGRATION AND SEVERABILITY. This Note may not be amended or modified by oral agreement. No
amendment or modification of this Note is sffective unless made in writing and executed by you and me. This Note and the
other Loan Documents are the complete and final expression of the agreement. if any provision of this Note is unenforceable,
then the unenforceabie provision will be severed and the remaining provisions will still be enforceable.
22. INTERPRETATION. Whenever used, the singuiar inciudes the plural and the plural includes the singular. The section
headings are for convenience only and are not to be used to interpret or define the termsa of this Note.
23. NOTICE. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice will be
given by delivering it or mailing it by first class mail to the appropriate party's address listed in the DATE AND PARTIES
section, or to any other address designated in writing. Notice to one Borrower will be deemed to be notice to all Borrowers. |
will inform you in writing of any change in my name, address or other application information. 1 will provide you any financial
statement or information you reguest. All financial statements and infarmation | give you will be correct and complete. | agree
to sign, deliver, and file any additional documents or certifications that you may consider necessary to perfect, continue, and
preserve my obtigations under this Loan and to confirm your fien status on any Property. Time is of the essence,
24. CREDIT INFORMATION. | agree to supply you with whatever information you reasonably request. You will make requests
for this information without undue frequency, and will give me reasonable time in which to supply the information.
25. ERRORS AND OMISSIONS. | agree, if requested by you, to tully cooperate ‘in the correction, if necessary, in the
reasonable discretion of you of any and alf loan closing documents so that all documents accurately describe the loan between
you and me. ! agree to assume all costs including by way of illustration and not limitation, actual expenses, legal fees and
marketing fosses for failing to reasonably comply with your requests within thirty {30) days.
26. SIGNATURES. By signing under seal, | agree to the terms contained in this Note. | slso acknowledge receipt of a capy of

this Note.
3 46 {Seal)

individuaily

LENDER:
United Bank, Inc.
By {Seal)

Jutie R Gurtis, Senior Vice President

Clarante E. White
Weat Virginia Promissory Note Initial:
WV/4XSlater TOO9854000053020420823068N ©1998 Bankers Systems, ino., 5t. Cloud, MN ESGavel’
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AMENDMENT TO PROMISSORY NOTE

(ACCT. NO. 0301895-9028)

(g |
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THIS AMENDMENT TO PROMISSORY NOTE (“Amendment”) is effective as
of August 23, 2011, and is made and given by C. E. WHITE, a West Virginia resident
(“Borrower™), to UNITED BANK, INC., a West Virginia state chartered bank (“Lender”).

WITNESSETH:

, WHEREAS, on August 23, 2006, Borrower executed and delivered that certain
Promissory Note made payable to Lender in the principal sum of Four Million Four Hundred
Twenty Thousand Sixty-One and 00/100 Dollars ($4,420,061.00) (subject to the modifications
set forth below, the “Note”); and

WHEREAS, repayment of the Note is secured by a lien on Borrower’s real
property located in Fort Lauderdale, Florida (the “Collateral’), pursuant to that certain Mortgage,
dated August 23, 2006, executed by Borrower; and

WHEREAS, Borrower has requested that Lender extend the maturity date of the
Note, modify the payments and modify the rate of interest provided in the Note; and

WHEREAS, Lender is agreeable to Borrower’s requests, subject to the terms and
conditions as set forth herein.

NOW, THEREFORE, for $10.00, cash in hand paid, and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties
covenant and agree as follows:

1. Effective as of November 10, 2011, section 1.B. of the Note shall be
amended and modified to and shall provide as follows:

B. Note. Note refers to this document, as
amended by that certain Amendment to Promissory Note, dated as
of August 23, 2011, and any extensions, renewals, modification
and substitutions of this Note.

2. Effective as of November 10, 2011, section 3 of the Note shall be——
amended and modified to and shall provide as follows:

3.  INTEREST. Interest will accrue on the unpaid
Principal balance of this Note as and at the rate described in the
Variable Rate subsection (Interest Rate).

A.  Interest After Default. If you declare a
default under the terms of this Loan, including for failure to pay in
full at maturity, you may increase the Interest Rate otherwise
payable as described in this section. In such event, interest will
accrue on the unpaid Principal balance of this Note at the Interest

EXHIBIT
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Rate in effect from time to time under the terms of this Note, until
paid in full.

B. Maximum Interest Amount. Any amount
assessed or collected as interest under the terms of this Note will
be limited to the maximum lawful amount of interest allowed by
state or federal law, whichever is greater. Amounts collected in
excess of the maximum lawful amount will be applied first to the
unpaid Principal balance. Any reminder will be refunded to me.

C. Statutory Authority. The amount assessed
or collected on this Note is authorized by the West Virginia usury
laws under W. Va. Code §§ 47A-1-1, 47-6-1 et. seq., 31A-4-27 to
31A-4-30a and 31C7-2.

D. Accrual. Interest accrues using an
Actual/360 days counting method.

E. Variable Rate. The Interest Rate may
change during the term of this transaction.

(1) Index. Beginning with the first Change
Date, the Interest Rate will be based on the following index: the
prime rate of interest as published in the Money Rates column of
The Wall Street Journal.

The Current Index is the most recent index
figure available on each Change Date. You do not guaranty by
selecting this Index, or the margin, that the Interest Rate on this
Note will be the same rate you charge on any other loans or class
of loans you make to me or other borrowers. If this Index is no
longer available, you will substitute a similar index. You will give
me notice of your choice.

(2) Change Date. Each date on which the
Interest Rate may change is called a Change Date. The Interest
Rate may change daily.

(3) Calculation of Change. On each
Change Date you will calculate the Interest Rate, which will be the
Current Index. The result of this calculation will be rounded to the
nearest .01 percent. Subject to any limitations, this will be the
Interest Rate until the next Change Date. The new Interest Rate
will become effective on each Change Date. The Interest Rate and
other charges on this Note will never exceed the highest rate or
charge allowed by law for this Note.
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(4) Limitations. The Interest Rate changes
are subject to the following limitations:

(a) Lifetime. The Interest Rate will
never be less than 4.000 percent.

(5) Effect Of Variable Rate. A change in
the Interest Rate will have the following effect on the payments:
The amount of scheduled payments and the amount of the final
payment will change.

3. Effective as of November 10, 2011, the maturity date of the Note is hereby
extended to and including December 23, 2012. Accordingly, section 6 of the Note shall be
amended and modified to and shall provide as follows:

6. PAYMENT. 1 agree to pay this Note in
installments of accrued interest beginning December 23, 2011, and
on the 23rd day of each month thereafter. I agree to pay the entire
unpaid Principal and any accrued but unpaid interest on December
23, 2012. Payments will be rounded to the nearest $.01. With the
final payment I also agree to pay any additional fees or charges
owing and the amount of any advances you have made to others on
my behalf. Payments scheduled to be paid on the 29th, 30th or
31st day of a month that contains no such day will, instead, be
made on the last day of such month. Each payment I make on this
Note will be applied first to interest that is due then to principal
that is due, and finally to any charges that I owe other than
principal and interest. You may change how payments are applied
in your sole discretion without notice to me. The actual amount of
my final payment will depend on my payment record.

4. Borrower acknowledges that the principal amount of the Note has been
fully drawn and that no additional funds are available to be drawn on the Note.

5. This Amendment is a modification only and not a novation. Except as
herein modified, all other terms of the Note shall remain in full force and effect and the
mortgage, security agreement and other Loan Documents (as such term is defined in that certain
Master Agreement, dated November 10, 2011) executed and/or delivered in connection with the
Note and the loan evidenced by the Note shall remain in full force and effect and, along with the
Note, shall be binding upon the respective parties thereto.

6. The Note is and will remain secured by a valid and perfected mortgage

lien on the Collateral unless and until the Note and the Mortgage have been terminated in writing
by United.

4023767.1
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WITNESS the following signatures and seals effective as of the date first written
above.

LENDER:

ww?)

Name: Jdlie R. Gurtis
Title: arket Presiden

BORROWER:

S

C. E. WHITE

4023767.1
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SECOND AMENDMENT TO PROMISSORY NOTE

(ACCT. NO. 0301895-9028)

THIS SECOND AMENDMENT TO PROMISSORY NOTE (this “Amendment”)
is effective as of December 23, 2012, and is made and given by C. E. WHITE, a West Virginia
resident (“Borrower”), to UNITED BANK, INC., a West Virginia state chartered bank
(“Lender™).

WHEREAS, on August 23, 2006, Borrower executed and delivered that certain
Promissory Note made payable to Lender in the principal sum of Four Million Four Hundred
Twenty Thousand Sixty-One and 00/100 Dollars ($4,420,061.00), which Promissory Note was
amended by that certain Amendment to Promissory Note, dated as of August 23, 2011 (subject to
the modifications set forth below, the “Note™); and

WHEREAS, repayment of the Note is secured by a lien on Borrower’s real
property located in Fort Lauderdale, Florida (the “Collateral™), pursuant to that certain Mortgage,
dated August 23, 2006, executed by Borrower and Lender (the *“Mortgage™); and

WHEREAS, Borrower has requested that Lender extend the maturity date of the
Note; and

WHEREAS, Lender is agreeable to Borrower’s requests, subject to the terms and
conditions as set forth herein.

NOW, THEREFORE, for $10.00, cash in hand paid, and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties
covenant and agree as follows: ’

1. Section 1.B. of the Note is hereby amended and modified to and provides
as follows:

B. Note. Note refers to this document, as
amended by that certain Amendment to Promissory Note, dated as
of August 23, 2011, that certain Second Amendment to Promissory
Note, dated as of December 23, 2012, and any additional
extensions, renewals, modification and substitutions of this Note.

2 The maturity date of the Note is hereby extended to and including March
23, 2013. Accordingly, section 6 of the Note is hereby amended and modified to and provides as
follows:

6. PAYMENT. I agree to pay this Note in
installments of accrued interest beginning December 10, 2011, and
on the 10th day of each month thercafter. 1 agree to pay the entire
unpaid Principal and any accrued but unpaid interest on March 23,

Soosmot : EXHIBIT
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2013. Payments will be ronnded to the nearest $0.01. With the
final payment [ also agree to pay any additional fees or charges
owing and the amount of any advances you have made to others on
my behalf. Each payment I make on this Note will be applied first
to interest that is due then to principal that is due, and finally to
any charges that I owe other than principal and interest. You may
change how payments are applied in your sole discretion without
notice to me. The actual amount of my final payment will depend
On my payment record.

4. Borrower acknowledges that the principal amount of the Note has been
fully drawn and that no additional funds are available to be drawn on the Note,

5. This Amendment is a modification only and not a novation. Except as
herein modified, all other terms of the Note remain in full force and effect and the mortgage,
security agreement, and other Loan Documents (as such term is defined in that certain Master
Agreement, dated November 10, 2011) executed and/or delivered in connection with the Note
and the loan evidenced by the Note remain in full force and effect and, along with the Note, are
binding upon the respective parties thereto.

6. The Note is and will remain secured by a valid and perfected mortgage
lien on the Collateral unless and until the Note and the Mortgage have been terminated in writing

by United.
[Remainder of page intentionally left blank; Signature page follows this page]
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WITNESS the following signatures and seals effective as of the date first written above.

5009280 1

LENDER:
UNITED BANK, INC.

' By: ﬁfjé

Name: AbsZer £. Tosfrran
Title: &—vby ofhce

BORROWER:

c 'i_\,\,\—\;e_)

C.E. WHITE
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(ACCT. NO. 10301895-9028)

THIS THIRD AMENDMENT TO PROMISSORY NOTE (this “Amendment™) is
effective as of March 23, 2013, and is made and given by C. E. WHITE, a West Virginia
resident(“Borrower™), to UNITED BANK, INC, a West Virginia state chartered bank
(“Lender™).

WITNESSETH:

WHEREAS, on August 23, 2006, Borrower execuied and delivered that certain
Promissory Note made payable to Lender in the. principal sum of Four Million Four Hundred
Twenty Thousand Sixty-Oneand 00/100 Dollars ($4,420,061.00),which Promissory Note was
amended by that certain Amendment to Promissory Note, dated as of August 23, 2011, and was
further amended by that certain Second Amendment to Promissory Note, dated as of December
23, 2012 (subject to the modifications set forth below, the “Note™); and

WHEREAS, repayment of the Note is secured by a lien on Borrower's real
property iocated in Fort Lauderdale, Florida (the “Collateral™), pursuant to that certain Mortgage,
dated August 23, 2006, executed by Borrower and Lender (the “Mortgage™); and

WHEREAS, Borrower has requested that Lender extend the maturity date of the
Note; and '

"WHEREAS, Lender is agreeable to Borrower’s requests, subject to the terms and
conditions as set forth herein. .

NOW, THEREFORE, for $10.00, cash in hand paid, and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties
covenant and agree as follows:

1. Section 1.B. of the Note is hereby amended and modified to and provides
as follows: ' ,

B. Note. Note refers to this document, as
amended by that certain Amendment to Promissory Note, dated as
of August 23, 2011, that certain Second Amendment to Promissory
Note, dated as of December 23, 2012, and that certein Third
Amendment to Promissory Note, dated as of March 23, 2013 and
any additional extensions, renewals, modification and subsutunons
of this Note. .

2. The maturity date of the Note is hereby extended to and mcludxng June 23,

2013. Accordingly, section6 of the Note is hereby amended and modified to and provides as
fo]lows ° ¢

5009280 1
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6. PAYMENT. | agree to pay this Note in
installments of accrued interest beginning December 10, 2011, and
on the 10th day of each month thereafier. I agree to pay the entire
unpaid Principal and any accrued but unpaid interest on June 23,
2013. Payments will be rounded to the nearest $0.01. With the
final payment 1 also agree to pay any additional fees or charges
owing and the amount of any advances you have made to others on
my behalf. Each payment I make on this Note will be applied first
to interest that is due then to principal that is due, and finally to
any charges that I owe other than principal and interest. You may
change how payments are applied in your sole discretion without
notice to me. The actual amount of my final payment will depend
on my payment record.

4 Borrower acknowledges that the principal amount of the Note has been
fully drawn and that no additional funds are available to be drawn on the Note.

5. This Amcndmcnt is . modification only and not a novation. Except as
hcrem modified, all other terms of the Note remain in full force and effect and the mortgage,
security agreement, and other Loan Documents (as such term is defined in that certain Master
Agreement, dated November 10, 2011) executed and/or delivered in connection with the Note
and the loan evidenced by the Noteremain in full force and effect and, along with the Note, are
binding upon the respective parties thereto.

6. The Note is and will remain secured by a valid and perfected mortgage
lien on the Collateral unless and until the Note and the Morigage have been terminated in writing
by United.”

[Remainder of page intentionally left blank; Signature page follows this page]
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WITNESS the following signatures and seals effective as of the date first written above.

LENDER:
UNITED BANK, INC.

By: %é’ & :Zb

Name:
Title:

BORROWER:

Coy &

C.E. WHITE




LOAN NUMBER LOAN NAME ACCT. NUMBER NOTE DATE INITIALS

3026960-8007T~ K002 Blair White ] 10/26/11 NET
NOTE AMOUNT INDEX (w/Margin) RATE MATURITY DATE LOAN PURPOSE
$2,269,871.13 Not Applicable 5.000% 06/30/12 Commercial

Creditor Use Only

PROMISSORY NOTE

{Commercial - Single Advance}

DATE AND PARTIES. The date of this Promissory Note (Note) is October 25, 2011, The parties and their addresses are:

LENDER:

UNITED BANK, INC.

600 Virginia Street - East

Charleston, WV 25301

Telephone: (304) 348-8400
BORROWER:

BLAIR WHITE

PO Box 18490 .

South Charjeston, WV 26303-8490

GLENN RUNYAN

14480 Hopewell Rd.

Alpharetta, GA 30004

C. E. WHITE

PO Box 18480

South Charleston, WV 26303

1. DEFINITIONS. As used in this Note, the terms hava the following meanings: .
A. Pronouns. The pronouns "1," "me,"” and "my” refer to each Borrower signing this Note, individually and togather, "You"
and "Your" refer to the Lender,
B. Note. Note refers to this document, and any extensions, renewals, modifications and substitutions of this Note,
C. Loan. Loan refers to this transaction generally, including obligations and duties arising from the terms of all documents
prepared or submitted for this transaction such as applications, security agraements, disclosures or notes, and this Note.
D. Loan Documents. Loan Documents rafsr to all the documents executed as a part of or in connection with the Loan,

E. Property. Property is any property, rsal, personal or intangible, that secures my performance of the obligations af this
Loan.

F. Porcent. Rates and rate change limitations are expressed as annualized percentages.
Q. Doliar Amounts, All dollar amounts wiil be payable in lawful money of the United States of America.
2. REFINANCING. This Note will pay off the following described notels};

Nots Date Nots Number Nots Amount

October 31, 2006 # 3026960-8001 §2,500,000.00

The remaining balance of the note listed in the table above is $2,259,871.13.

3. PROMISE TO PAY. For value raceived, | promisa to pay you or your order, at your address, or at such other location as you

may designate, the principal sum of $2,268,871.13 (Principal) plus Interest from October 26, 2011 on the unpald Principal
balance until this Nota matures or this obligation is accelsrated.

4. INTEREST. Interest will accrue on the unpaid Principal balance of this Note at the rate of 5.000 percent {Interest Rats),
A. Interest After Default. If you declare a default under the terms of ths Loan, including for fallure to pay in full at maturity,
you may increasa the Interest Rate otherwise payable as described in this section. tn auch event, interest will accrue on the
unpald Principal balance of this Note at a rate equa! to the rate in effect prior to default, plus 5.000 percent, until pald in
full,

B. Maximum Interest Amount. Any amount assessed or collected as interast under the terms of this Note will be limited to

tha maximum lawful amount of interest allowed by state or federal law, whichever is greater, Amounts collected in axcess -

of the maximum lawful amount will be applied first to the unpaid Principal balance. Any remainder will be refunded to me.
C. Statutory Authority. The amount assessed or collected on this Note is authorlzed by the West Virginia usury laws under
W. Va. Code §§ 47A-1-1, 47-6-1 at. seq., 31A-4-27 to 31A-4-308 and 31C-7-2.
D. Accrual, intarast accrues using an Actual/360 days counting method.
6. REMEDIAL CHARGES. In addition 1o interest or other finance charges, | agree that | will pay these additional fees based on
my method and pattern of payment. Additional remedial charges may be described elsewhere in this Note.
A. Late Charge, If a payment Is more than 10 days late, 1 will be charged 2.000 percent of the Amount of Payment or
$16.00, whichever is greater., However, this charge will not be greater than $100.00. | will pay this late charge promptly
but only once for each {ate payment.
6. PAYMENT. | agree to pay this Note in 8 payments, | will make 7 payments of $19,386.81 beginning on November 30,
2011, and on the last day of each month thereafter, A single "balloon peyment” of tha entire unpaid balance of Princlpal and
interest will be due June 30, 2012,
Payments will be rounded to the nearest $.01. With the final payment | also agree to pay any additional fees or charges owing
and the amount of any advances you have made to others on my behalf. Payments scheduled to be paid on the 29th, 30th ar
3151 day of a month that contains no such day will, instead, be made on the last day of such month.
Each payment | make on this Note will be applied first to interest that is due then to principal that is due, and finally 10 any
charges that I'owe other than principal and interest. If you and | agree to a different application of payments, we will describe

our agreement on this Note. You may change how payments are applied in your sole discretion without notice 10 me. The
actual amount of my final payment will depend on my pasyment record.

Blair White
West Virginia Promissory Note inhiats
WV/4X XRHayes00208500007863096102611N
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A. Accaleration. You may make ali, ,any part ot the amount owing by the terms  .nis Note immediately due.
B. Sources. You may use any and all remedies you have under state or federal Jaw or in any Loan Document,
C. Insurance Benefits. You may makse a claim for any and all insurance benefits or refunds that may be available on my
default.
D. Payments Made On My Behalf. Amounts advanced on my behalf will be immediately due and may be added to the
balance owing under the terms of this Note, and accrue interest at the highest post-maturity interest rate.
E. Attachment. You may attach or garnish my wages or earnings, .
F. Set-Off. You may use the right of set-off. This means you may set-off any amount due and payablie under the terms of
this Note against any right | have to receive money from you.
My right 1o receive money from you includes any deposit or share account balance | have with you; any money owed to me
on an item presented 10 you or in your possession for collection or exchange; and any repurchase agreement or other non-
deposit obligation. "Any emount due and payable under the terms of this Note™ means the total amount to which you are
entitled to demand payment under the terms of this Note at the time you set-off,
Subject to any other wrltten contract, [f my right to recelve monay from you is also owned by someone who has not agreed
10 pay this Note, your right of set-off will apply to my interast in the obligation and to any other emounts | could withdraw
on my sole request or endorsemant.
Your right of set-off does not apply to an account or other obligation where my rights arise only in a representative
capacity. It also does not apply to any Individual Retirement Account or other tax-deferred retirement account.
You wilt not be liable for the dishonor of any check when the dishonor occurs because you set-off against any of my
accounts. | agree to hold you harmless from any such claims arising as a result of your exercise of your right of set-off..
G. Waiver. Except as otherwise required by law, by choosing any one or more of these remedies you do not give up your
right 1o use any other remedy. You do not waive a default if you choose not to use a remedy. By electing not to use any
remedy, you do not waive your right to leter consider the event a default and 10 use any remedies if the default continues
or occurs again.
14. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after the occurrence of an Event of Default, to the extent
permittad by law, | agree to pay all expenses of collection, enforcement or protection of your rights and remedies under this
Note or any other Loan Document. Expenses Include, but are not limited to, sttomeys' fees, court costs and other legal
expenses, These expenses are due and payable immediately. If not paid immediately, these expenses will bear interest from
the date of payment until paid in full at the highest interest rate in effect as provided for in the terms of this Note. All fees and
expenses will be secured by the Property | have granted to you, if any. In addition, to the extent permitted by the United
States Bankruptcy Code, | agree to pay the reasonable attorneys' fees incurred by you to protect your rights and interests in
connection with any bankruptcy proceedings initiated by or against me.
15. COMMISSIONS. | understand and agree that you {or your affiliate} will earn commissions or fees on any insurance
products, and may earn such fees on other services that | buy through you or your affiliate.
16. WARRANTIES AND REPRESENTATIONS. | have the right and authority to enter into this Nota. The execution and delivery
of this Note will not violate any agreement governing me or to which [ am a party.
17. INSURANCE, | agree to obtain the insurance described in this Loan Agreement.
A. Property Insurance, ) will insure or retain insurence coverage on the Property and abide by the insurance requirements of
any security instrument securing the Loan.
B. Rood Insurance. Flood insuranca is not required at this time. It may be required In the future should the property be
included in an updated flood plain map. If required in the future, | may obtain flood insurance from anyone | want that is
reasonably acceptable to you.
C. Insurance Warranties. | agree to purchase any insurance coverages that are required, in the amounts you require, as
described in this or any other documents | sign for the Loan. | will provida you with continuing proof of coverage. | will buy
or provide insurance from e firm ticensed to do business in the State where the Property is located. [f | buy or provide the
insurance from someone other than you, the firm will be reasonably acceptable to you. | will have the ineurance company
name you as loss payee on eny insurance policy. You will apply the insurance proceeds toward what | owe you on the
outstending balance. 1| agree that if the insurance proceeds do not cover the amounts | still owe you, | will pay the
difference. | will keep the insurance until all debts secured by this agreement are paid. If | want to buy the insurance from
you, | have signed a separate statement agreeing to this purchase.
18. APPLICABLE LAW. This Note is governed by the laws of West Virginia, the United States of America, and to the extent
required, by the laws of the jurisdiction where the Property is located, except 1o the extent such state laws are preempted by
federal law.

19. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. My obligation to pay the Loan is independent of the obligation of
any other person who has also agreed to pay it. You may sue ma alone, or anyone else who is obligated on the Loan, or any
number of us together, to coliect tha Loan. Extending the Loan or new obligations under the Loan, will not affact my duty
under the Loan and | will still be obligated to pay the Loan. This Note shall inure to the benefit of and be enforceable by you
and your successors end assigns end shall be binding upon and enforceable against me and my personal representatives,
successors, heirs and assigns.

20, AMENDMENT, INTEGRATION AND SEVERABILITY. This Note may not be amended or modified by oral agreement. No
amendmant or modification of this Note is effective uniess made in writing and executed by you and me. This Note and the
other Loan Documenis are the complete and final expression of the agreement. if any provision of 1his Note is unenforceable,
then the unenforceabie provision will be severed and the remainjng provisions will still be enforceable. No present or future
agresment securing any other debt | owa you will secure the payment of this Loan if, with respact to this loen, you fall 1o fulfill
any necessary requiremants or limitations of Sections 19{a), 32 or 35 of Regulation Z or if, Bs a result, this Loan would become
subject to Section 670 of the John Warner National Defense Authorization Act for Fiscal Year 2007,

21. INTERPRETATION. Whenever used, the singuler includes the plural and the piural includes the singuler,
headings are for convenience only and are not to be used to interpret or define the terms of this Note.

22, NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice will be
givan by delivering it or mailing it by first class mail to the appropriate party's address listed in the DATE AND PARTIES,
section, or 10 any other address designated in writing. Notice to one Borrower will be deemed to be notice to all Borrowers, |
wiil inform you in writing of any change in my name, address or other application information. | will provide you any correct
and complete financial stataments or other information you raquest. | agree to eign, deliver, and file any additional documents
or certifications that you may consider nacessary to perfect, continue, and preserve my obligations under this Loen and to
confirm your lien status on any Property. Time is of the essence, .

23. CREDIT INFORMATION. | agree to supply you with whatever information you reasonably request. You will make requests
for this information without undue frequency, and will give me reasonable time in which to supply the information.

24, ERRORS AND OMISSIONS, | agree, if requested by you, to fully cooperate in the correction, if' necessery, in the

The sectlon

. reasonable discration of you of any and all loan ciosing documents so that all documents accurately describe the loan between

you énd me. | agrea to assume all costs including by way of illustration and not limitation, actual expenses, legal fees and
marketing losses for failing to reasonably comply with your requests within thirty (30) days.

Blalr White
Woest Virginla Pramissory Note tnitials
WV/4XXRHayes002086000076830956102611N
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26. SIGNATURES. By signing under ssal, | agree to the terms contained in this Note. | also acknowledpe receipt of a copy of
this Note.

BORROWER:
{Seal)
. Blair White
Individually .
(Seal)

Glenn Runyan

lndividualwa i && ‘(C’— (Saal)

C. E, White

Individually
LENDER:

United Bank, Inc.

By (Seal}
Nathan Testman, Commercial Lending QOfficer

Blalr White
Wast Virginia Promlssary Note inltiels
WV/4XXAHRyesC0208600007863096102811N
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LOAN NUMBER ACCT. NUMBER NOTE DATE NOTE AMOUNT MATURITY DATE
PRIOR
CBLIGATION 13026960.-08001 06/30/12 $§2,230.926 03 06/30/12
INFORMATION
LOAN NUMBER ACCT. NUMBER MOOIFICATION DATE NOTE AMOUNT
13026850-09001 13026960 06/30/12 $2,230.926 03
AMENDED
OBLIGATION MATURITY DATE INDEX (w/margial INTEREST RATE INITIALS
INFORMATION
09/30/12 Not Applicable 5 000% NET
Creditar Uss Only

DEBT MODIFICATION AGREEMENT

DATE AND PARTIES

The dete of this Debt Modification Agreement (Modification) is June 30. 2012
addresses are.

The parties and their

LENDER:
UNITED BANK. INC.
500 Virginia Stres! - East
Charleston, WV 25301
Telephone: (304) 348-8400

BORAOWER:
BLAIR WHITE
PO Box 1B490
South Charleston, WV 26303-8490

GLENN RUNYAN
14480 Hopewell Rd.
Alpharstta, GA 30004

C. E. WHITE
PO Box 184%0
South Charleston, WV 26303

1. DEFINITIONS. In this Modification, these terms have the following meanings:

A. Pronouns. The pronouns “1.” "me,” and "my" rafer to each Borrower signing this Modification. individually and together with

their heirs, executors, administrators, successors, and assigns. “You® and “your™ refer to the Lender, with its participants or

syndicators, st >rs and igns, or any person or entity that acquires an interest in tha Modification or tha Prior Obligstion

B. Amsnded Obfigation. Amended Obligation iz tha resulting agreament that is created whan the Moditication amends thae Prior

Qabhigation (1 is described above In the AMENDED QBLIGATION INFORMATION section

C. Loan. Loan refers to this transaction generally !t includes the obligations and duties srising from the terms of ali documents

prepared or submittad in association with the Prior Obligation and this modification. such as applications, security agieements,

disclosures, notes, agreements. and thia Modification.

D. Modification. Moditicasion refers to this Debt Modification Agresment

€. Prior Obfigatlon. Prior Obligation refers to my axisting sgreement described sbove in the PRIOR OBLIGATION INFORMATION

section. and any previous extensions, ranewatls, modifications or substitutions ot it
2. BACKGROUND. You and i have previously entered into 8 Prior Obfigation As of the date of this Modification, the putstanding,
unpaid balance of the Prior Obligation is $2,230,928 03. Conditions have changed sincs the exascution of the Prior Obligstion
instruments. |n response, and for value received, you and | agree 10 modify the terms of the Prior Obligation, as provided for in this
Moditication
3. CONTINUATION OF TERMS. | apree and understand that all other tesms and provisions in the Prior Obligation survive and
continus in full farce and effect, except to the ektent that they are speclfically and expressly amended by this Modification. The
express amendment of 2 term does not amend related or other tarms - even it the reiated or other terms are contained in the same
saction or paragraph of the Prior Obligation. For illustration pusposes only, 3 modification of the intersst rats 10 be paid dusing the
rerm of the loan would not modify tha default rate of interest even though both of those 1erms are described in the Prior Obligation in
a common section titled "interest” The term “Prior Obligation” inctudes the original instrument snd any modifications prior to this
Moditlcation
4. TERMS. The Prior Obligation is modified 2s tollows:

Blar White
Dobt Magification Agseamant
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A. Maturity and Payments. The maturity and payment provisions are modified to read:
(1) PAYMENT. | agrse to pay the Loan in 3 payments. | wili make 2 payments of $19,385.81 beginning on October 30,
2012, and on the 30th day of sach month thereafter. A single “balioon payment™ of the entire unpaid balance of Principat
and interest will be due December 30, 2012,
Payments will be rounded to the nearest §.01 With the final payment | atso agree to psy any additional fees or charges
owing and the amount of any advances you have made 1o others on my behalt Payments scheduled to be paid on the 291h,
30th or 31st day of a month that contains no such day will, instead, be made on the last day of such meonth.
B. Fees and Charges. As additional consideration for your consent to enter inta this Modification, | agree to pay, or have paid
these additional fees and charges:
(1} Nonrefundable Fees and Charges. Tha following fees are earned when coliscted and will not be refunded if { prepay the
Loan before the scheduled maturity date.

Loan Origination A{n) Loan Origination fee of $0.00 payable from separate funds on or befors today's date.
Doc Prap. Aln) Doc Prep fee of $0.00 payable from separate funds on or hefore today’s date

{2) Late Charge. f a payment is more than 10 days late, | will be charged 2.000 percent of the Amount of Payment or
$15.00, whichever iz greater. However, this charge will not bs graater than $100.00 | will pay this late charge promptly
put only once for each Iate payment.
C. insurance. | understand and agree that any insurance premiums paid to insurance companies as part of this Amended
Otligation wil involve money retained or paid 10 you as commissions or ather ramuneration.
(1) Fiood Insuranoe. Flood insurance is not required ax this time. 1t may be required in the future should the properiy be
included in an updated fiood plain map. N reguired in the future, | may abtain flood insurance from anyons | want that is
reasonably acceptable 10 you
5. WAIVER. | waive all chims, defenses, setofis, or counterclaims relating to the Prior Obligation, os any document securing the Prior
Obligation, that | may have. Any party 1o the Prior Obkigation that does not sign this Modification, shall remain liable under the terms
of the Prior Obligation uniess released in writing by you,
6. REASONIS) FOR MODIRICATION. To extend the maturity dated 90 days to December 30, 2012

7. SIGNATURES. By sipning under seal, | agree 10 the terms contained in this Modification. 1 alse acknowledge raceipt of a copy of
this Modification

80 RR%W
Bilair White
individually

{Seal)

{Seal)

Glenn Runyan
individually

{Seal}

C E. White
individuaity

LENDER:
Unitad Bank, Inc.

By {Seal)
Nathan Testman, Commercial Lending Officer

Blait YWhite
Dabt Modification Agrasment initials
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A. Maturity and Payments. The meturity and payment provisions are modifisd to resd:

{1) PAYMENT. | agres to pay the Loan in 3 payments. { wil make 2 psyments of $19.385.81 beginning on July 30, 2012,
and on tha 30th day of sach month thereafter A single “balloon paymant" of the entire unpakd balance of Principal and
interes1 will bs duse September 30, 2012
Payments will be rounded to the nearest $ 01 With the final pavmant | also agree to pay any additional fess or charges
owing and the amount ot any advances you have made to others on my behs!if Payments scheduled to ba paid on the 25h,
30th or 31st day of & month that contains no such day will, instead, be made on the last day of such month.
8. Fass and Charges. As additional consideration for your consent to enter into this Modification, | agree to pay, or have paid
these additions! fees and charges:

{1) Nonretundable Fees and Charges The following fess are sarned when coliscied and will not be retunded if | prepay the
Loan before the schedulsd maturity date.

Loan Origination. A{n) Loan Drigination fee of $0.00 payabie from the ioan procesds

(2) Lete Chargs !f a payment is more than 10 days late, | will be chargad 2.000 parcent of the Amount of Payment or
$15.00, whichever is greater However, this charge wili not be greater than $100.00. | will pay this lats charge promptiy
but onfy once tor sach late paymant
C. Insurance. | understand and agree that any insurance premiums paid to insurance companies as part of this Amended
Obligation will involve maney retained or paid to you as commissions of othar remuneration
11) Flood Insurence. Flood insurance is not required at this time It may be required in the futura should the property be
included in an updated tlood plain map If required in the future, | may obtain flood insurance from anyone | want that is
reasonably acceptabie to you
§. WAIVER. | waive all claims, defenses, setoffs, or countsrclaims relating to the Prior Obligation, or any documaent securing the Prior
Obligation, that | may have. Any party to ths Prior Obligstion that does not sign this Medification, shall remain habie under ths terms
of tha Prior Obligation unless released in writing by you.
6. REASONI{S) FOR MODIFICATION. To axtand the maturity dated 90 days to Septembar 30, 2012

7. SIGNATURES. By signing undar seal, | agres to the terms contained in this Modificstion. | also acknowledge receipt of a copy of
this Modification

BORROWER:
{Sesl}

Blak White

(Seal)
Gienn Runyan
Individually

{Seal

C E Whita
individually

LENDER:
United Bank, inc

{Seal)
Nathan Testman, Commaerclal Lending Officer

Bar Whire Irutials
bt Modificalion Agrearnant . . .
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A. Matusity and Paymenits. The matutity and payment provisions are modified 1o read:
{1} PAYMENT. | agree to pay the Loan in 3 payments. | will make 2 payments of $19,385.81 beginning on October 30,
2012, and on the 30th day of each month thereafter. A single "balloon payment" of the entire unpaid balance of Principal
and interest will be due December 30, 2012,
Payments wili be rounded to the nearest $.01 With the final payment | afso agree to pay any additional fees or charges
awing and the amount of any advances you have mads 1o others on my behalf. Payments scheduled to be paid on the 29th,
30th or 31st day of a month that conains no such day will, instead, be made on the (ast day of such month.

B. Fees and Charges. As additional consideration for your consent to enter into this Madification, | agree to pey, or have paid

these additional iees and charges:

11} Nonrefundable Fees and Charges. The following fees are earned when collected and will not be refunded if | prepay the
Loan before the scheduled maturity date.

Loan Origination. A(nl Loen Origination fee of $0.00 payable from separate funds on or before 1oday's date.
Doc Prep. A(n} Doc Prep fee of $0.00 payable from separate funds on or before today's date.

(2) Late Charge. If a payment is more than 10 days late, | will be charged 2.000 percent of the Amount of Payment or
$15.00, whichever is greater. However, this charge will not be greater than $100.00 | will pay this late charge promptly
but only once for each late payment.
C. Insurance. | understand and agree that any Insurance premiums paid to insurance companies as part of this Amended
Obligation will involve money retained or paid to you as commissions or other remuneration.
{1} Flood Insurance. Flood insurance is not reguired at this time. it may be reguired in the future should the property be

included in an updated flood plain map. i required in the future, | may obtain fiood insurance from anyone | wan1 that is
reasonably acceptable to you.

5. WAIVER. 1 waive alt claims, defenses, setoffs, or counterciaims relating te the Prior Obligation, or any document securing the Prior
Obligation, that | may have. Any party 1o the Prior Obligation that does not sign this Modification, shall remain fiable under the tarms
of the Prior Obligation unless released in writing by you.

6. REASON(S) FOR MODIFICATION. To extend the maturity dated SO days to December 30, 2012

7. SIGNATURES. By signing under seal, | agree to the terms contained in this Modification. | aiso acknowledge receipt of a copy of
this Modification

BORROQWER:
{Seal}
Blair White
individually
{Seal)

Glenn Runyan

Individualty é
/ ! ﬁ M {Seal}

C. E. Whita
Individually

LENDER:

United Bankg ::c 5
By (Seal)

Nathan Testman, Commerciaf Lending Officer

Biair While
Deobi Modification Agreeman) . Initials
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LOAN NUMBER ACCT NUMBER NOTE DATE NOTE AMOUNT MATURITY DATE
PRIOR

OBLIGATION 13028860-09001 13026860 10725711 $2.230.926 03 08/30/12

INFORMATION
LOAN NUMBER ACCT. NUMBER MODIFICATION DATE NOTE AMOUNT
13026960-09001 13026960 09/30/12 $2.230,878 8O

AMENDED
O8LIGATION MATURITY DATE INDEX twimargin) INTEREST RATE INITIALS
INFORMATION
12/30/12 Not Applicable 5 000% NET

Creditor Use Only

DEBT MODIFICATION AGREEMENT

DATE AND PARTIES. The date o! this Debt Modificetion Agresment {Modification) is Seplember 30, 2012 The parties snd thair
addresss are;

LENDER:
UNITED BANK, INC.
500 Virginia Street - East
Charleston, WV 25301
Talephone: (304} 348-8400

BORROWER:
BLAIR WHITE
PO 8ox 18480
South Charleston. WV 25303-8490

GLENN RUNYAN
14480 Hopewali Rd
Alpharetia, GA 30004

C. E.- WHITE
PO Box 18490
South Charieston, WV 25303

1 DEFINITIONS. In this Modilication, thess terms have the following mesnings:

A. Pionouns. Tha pronouns “L,“ “me,” and "my” refer 1o sach Borrowsr signing this Modlfication, ndividually and 1ogether with
their heirs, executors, sdministrators. successors, and assigns “You” and “your” refar to 1he Lender, with its participants or
syndicators, sUCCesSsOrs and assigns, Of any person of entity thet acquires an interest in the Moditication or the Prior Obligation

B. Amended Obfigation. Amended Obligation is the resulting sgresment that is created when the Modification amends the Prior
Obligation it is described above in the AMENDED OBLIGATION INFORMATION section

C. Loan. Loan refers to this transaction generally It includes the obligations and duties arising {irom the terms of alt documents
prepared or submitted in association with the Prior Obligation and this modification. such as spplications security agresments,
disclosures, notes, sgresments, snd this Moditication

D. Modiflcstion. Modification refars to this Debt Madification Agresmaent

E Prior Obfigation. Prior Obligation refers to my existing agreemsnt dascribed above in the PRIOR OBLIGATION INFORMATION
section, and any previous extensions, renewaels, modifications or substitutions of it

2. BACKGROUND. You and ! have previously enterad into a Prior Obligation As of the date of this Modification, the cutstanding,
unpard belance of the Priot Obligstion is $2,230,878 B0 Conditions have changed since the axecution of the Prior Obfigstion
instruments In response. snd tor value received. you and | sgree to modify the terms of the Prior Obligation, as provided lfor in this
Modificarion

3. CONTINUATION OF TERMS. | sgree and understand that al. other terms and provisions in the Prios Obligation survive and
continue in full lorce and effsct, excep! to the axtent that they are specilicaliy and expressly amended by this Modification The
express smendment ol a term does not smend relsted of other terms - even if the related or other tsrms are contained in the sams
section or paragraph of the Prior Obligstion. For illustration purposes only, a moditication of the interest rate o be paid during the
term of the loan would not modify the default rate of interast even though both ot thosa rarms are deacribed in the Prior Dbligation in
a commaon saction tiled "interest”. Tha term "Prior Obligation” includes ths original instrumant and any modificatians priar to this
Modification

4. TERMS. The Prior Obligation is modified as follows:

Bisk White ' .
Cabl Modification Agreament Initiais
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A. Matutity snd Payments. The maturity and payment provisions are modified 1o read:
(7) PAYMENT. ! agres to pay the Loan In 3 psymenta. | will make 2 payments of ¢10,385.81 beginning on October 30,
2012, and on the 30th day of sach month tharsafter. A single “balloon psyment”™ of the entirs unpaid balance of Principat
and interest will be dus December 30, 2012,
Payments will be rounded to the nsarest §.01 With the finsl payment | also agree to pay any additional fees or chasges
owing and the t of any adh you have made to others on my behalf. Payments scheduled to be paid on tha 29th,
30th or 31st day of 8 month that coniains po such day whl, instead, be made on the fast dsy of such month.
8. Fees and Charges. As additional consideration for your consant to enter into this Modification, | agree to pay. or have paid
these additional fess and charges:
{7) Nonrstundable Feas and Charges. The following fess sre vamed when collected and will not be refundad if | propay the
Losn before the scheduled maturity date.

Loan Origination. A{n! Loan Originaton fee of $0.00 payable from separate funds on or before today's date.
Doc Prep. Aln) Doc Prep fes of $0.00 payabie from saparste funds on or before todey's dute.

{2) tate Charge. If a payment is mors than 10 days Ilsts, | will be charged 2.000 percent of the Amount of Paymant or
£16.00, whichaver is greater. However, this charge will not be graster than $100.00 | will pay this iate chargs promptly
but only onoa lor each late psymaent.
C. insusehce. | understand and sgres thet any insursnce premiums paid to insurance compenies es part of this Amended
Obligation will isvolvae monsy retained or pald 10 you as commissions or other remuneration.
(1) Flood Insursnce. Fiood insurance is not roquired ot this time. It may be required in the future should the property be
included in sn updated flood plain map. If required in the future, | may obwin flood Insurance trom snyone | went that is
reasonably acceptable 1o you.
S. WAIVER. | waive all claims, dafenses, setoifs, or counterclaims relating to the Prior Obligation, or any document sscuring the Prior
Obligaton, that | may have. Any party to the Prior Obligation that does not sign this Modification, shall remain llabie under the terms
of the Prior Obligation unless releasad in writing by you.
6. REASON(S) FOR MODIFICATION. To extend the maturity dated 80 days to December 30, 2012

7. SIGNATURES. By algning under seal, | agree to the tarms contsined in this Modification. | alsa acknowledge receipt of a copy of
this Modificstion.

'°R"y§'1/(/(/
. {Seal)

Blalr White
individually

{Sea))

Glenin Runyean
Individually
{Seal)

C E. Whit
individually

LENDER:
United Bank, Inc.

By, {Saal)
Nathan Testman, Commerctal Lending Officer

Blait YWhire
Debt Modification Agreamant Initials
WVI4XXRHayes(022640000785401 21015 12N Wolters Kiuwer Financial Savvicas ®1896. 2012 Bankers Systerm™ Page 2
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A. Maturlty and Payments. The maturity and paymeni provisions are modified 1o read;

{1} PAYMENT | agres 1o pay the Loan in 3 paymenis | will maks 2 payments of $18.385.81 beginning on October 30,
2012, and on the 30th day of aach month thereafter A single “balioon payment™ of the entire unpsid balance of Principal
and interest will be dus December 30, 2012

Pasyments will be rounded to the nearest $ O1  With the final payment | also agree 1o pay any additionai fees or charges
owing and the smount ot any advantes you havs made 10 0thers on my behalit Payments scheduled 10 be psid on the 291th,
30th or 3 15t day of 8 month that contains no such day will, instead, be mads on the last day of such month

B. Fess and Charges. As pdditional considerstion !or your consent to enter into this Modiication, | agrae 1o pay, or have paid
1hese ndditions! fees and charges:

(1) Nonrefundabis Feed and Charges. The following fees are earned when collected and wil! not be refunded if | prepay the
Loan before the scheduled maturity date.

Loan Originstion A(n} Losn Origination fes of $0 00 payabie from separste funds on or betore today's date
Doc Prep  Ain) Doc Prep fee of 30 0O payable from separats funds on or before today's date

(2) Late Charge If a payment ts more than 10 davs late, | will bs charged 2.000 percent of the Amount of Payment of
$16.00, whichever (s grester. Howaver, this charge will not be graater than $100.00 ! wilt pav this late charge promptly
but only once for each late payment.
C. insursnce. | understand and sgres that any Insurance premiums paid to insurance compsnies 8s part of this Amended
Obligation will involve money retaingd or paid 10 You as commissions or other ramunarastion
t1) Flood insursnce. Flood insurance i3 nOt required ot this time 1 may bs teguired in the future should the property be
included in an updated llood plain map i raquired in the tuture, | mey obtsin {lood insurance from anyone | weant that is
reasonably sccepiabie to you
S. WAIVER. 1 waive all clmms, defensss, sstolfs, or counterctaims relating to the Prior Obligation, or any document securing thae Prior
Obligation. that | may have. Any party to the Prior Oblipation that daes not sign this Modification, shall ramain llable under the terms
of the Prior Obligation unlsss reieasad in writing by you.
6. REASONI(S) FOR MODIFICATION. To extend the maturity dated SO days to December 30, 2012

7. SIGNATURES. 8y signing under seal, | agree ta the lerms contained in this Modificetion | alsc acknowledgs receipt of a copy of
this Modification

BORROWER:

Individuaily

C E Whits
Individualty

LENDER:
United Bank, Inc

By (Sant)
Nathan Testman, Commercisl Lending Officer

Blaic Whinw A s
Moditication sement . i
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A. Maturity and Payments. The maturity and payment provisions are modified 1o read:

(1} PAYMENT. | agree 10 pay the Loan in 3 payments. | will make 2 payments of $19,385.81 beginning on October 30,
2012, and on the 30th day of each month thereafter. A single “balloon payment® of the entire unpaid balance of Principal
and interest will be due December 30, 2012,

Payments will be rounded to the nearest §.01  With the final payment | also agree to pay any additional fees or charges
owing and the amount of any advances you have mads to others on my behalf. Payments scheduled to be paid on the 291h,
30th or 31st day of a month that contains no such day will, instead, be made on the last day of such month.

B. Fees and Charges. As additional consideration for your consent to enter into this Modification, 1 agree to pay, or have paid
these additional fees and charges:

{1} Nonrefundable Fees and Charges. The tollowing ises are earned when collected and will not be refunded if | prepay the
Loan before the scheduied maturity date.

Loan Origination. Alnl Loan Origination fee of §0.00 payable from separate funds on or befere today's date.
Dot Prep. A(nj Doc Prep fee of $0.00 payable from separate funds on or before today's date.

{2) Late Charge. |f a8 payment is more than 10 days tfate, | will be charged 2.000 percent of the Amount ot Payment or
$15.00, whichever Is greater. However, this charge wili not be greater than $100.00 |} will psy this late charge promptly
but only once for each late payment. i .
C. insyrance. | understand and agree that any i(nsurance premiums paid to insurance companies as part of this Amended
Obiligation will involve money retained or paid to you as commissions or other remuneration.
{1) Fload Insurance. Fiood insurance is not reguired at this time. It may be required in the future should the property be
inciuded in an updated flood plain map. Hf required in the future, § may obtain flood insurance from anyone | want that is
reasonably acceptable to you
5. WAIVER. 1 weivs all claime, defenses, setofts, or counterclaims relating to the Prior Obligation, or any document securing the Prior
Obligation, that | may have. Any party to the Prior Obligation thet does not sign this Modification, shall remain liable under the terms
of the Priar Obligation unless released in writing by you.
6. REASONI{S) FOR MODIFICATION. To extend the maturity dated 90 days 10 December 30, 2012

7. SIGNATURES. By signing under seal, | agree to the terms contained in this Modification. | also scknowledge receipt of a copy of
this Modification.

BORROWER:
{Seal}
Blair White
individually
{Seal)

Glenn Runyan

Individually
/j A' '6 (Seal}

C. E. White
Individualty

LENDER:

United Bank, i:c E
By {Seal)

Nathan Testman, Commercial Lending Officer

Blait White
Dabt Modilication Agreemant . Initials
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CHANGE INTERMS AGREEMENT United Bank, luc. - Charleston Office
500 Virginia St F,
Charleston, West Virginia 25301
{304)348-8400

LOANNUMBER . ORIGINAL PRINCIF AL “CURRENT PRINCIPAL ™ € om(,m AL AGREEMENT- E\(.m EMENT CHANGE,
ﬁ'f-fﬂcf?l BALANCE ‘ BALANCE : P DATE : JUODATE LT
L0126960-09002 52,500,000 00 $2.220 ms 55 ()cmhu 31,2006

)cccmhcv 3G, 2012
DESCRIPTION OF llll- l:\lSll\G l)l-Bl ("Lnsliu[. l)cb(") e .

Promissury Note and Sccurlty Agreements Dated 1073 l/’(lt)(: In the originu! unount ol $2.500. ()(K) ()() refinanced by Promissory Note datcd
10/257201 1 in the original amount of $2.259 871 13

BORROWER INFORMATION

Blnir White Glenn Runyun C1{ White
Po Box [8490 14480 Topewell Rd Po Box 18490
South Charleston. WV 25303-3885 Alpharcttan GA 30004-1599 South Charleston. WV 253038490

GUARANTOR INFORMATION

Shasta Aviotion Corpotion KB3W, Inc.
1620 Sauthwest 75th Avenuce 339 MucCorkle Ave
Pembroke Pines, F1. 33023 South Charleston. WYV 25303-3885

AGREEMENT. this Change in Jerms Agreement will be referred to ay the "Aprecuent ”
PARTIES. “Pantics” means all Borrowers. Guarantors. Hypotheenlors and Cosipners signing this Agreciment
PARTY. "Pariy” means uny Borrower. Guarinto. Hypatheeator or Cosigner signing this Agreement

EXISTING DEBT. "Existing Debt® refers 1o an instrumesd exeeuted on Qcetober 31, 2006 in the original principal amount of $2.500.000.00)
with o remaining hadence due of $2.220.815.55 and 8 maturity dute of 12302012,

LENDER. The term "Lender” means United Bank, fne - Charleston (Ofice whase address is 500 Virginia St . Charleston. West Virginia
25301 . its successors and asgipns

SECURITY TO AGREEMENT. Sccurity (the *Collateral™) for the Agreement is granted pursuant 1o the following sceurity document(s):

»  Sceurity Instrutment (Martgage/Oced ol Lrust/Security Deed) in the amaunt of $2.300L.000 00, duted Oclober 3(, 2006 evidencing o
Vien on the property located at 224 Kanawho Boulevard. Charleston WY 25303,

o  Seeurity Insteument (Mortpage/Dead of Frust/Sceurity Deed) in the amount of $2,500.000 00, dated October 31, 2006 evidencing u
tien on the property lueated at 704 Park Avenne. Chatleston WV 25303,

o Seeurity Apreement dated Octobes 31, 2000 evideneing seeurity interest in All Business Assets

= Stack/Unit Pledge Agn.cnh.m and Assignment i the amount of 2,300,000 00. dated October 31, 2006 evidencing security interest
in All membership interest in Shasta Aviation, 1.1C and Alr Suppart Resotrees, (1.C

TERMS AND PROVISIONS. I consideration of the lerms und provisions contained it this Agreement and in the instruments evidencing the
[ixisting Debt, and of other pood und vajunble considerntion. the receipt and sufTiciency of which is hereby acknowledped by the nndersigned.
the Parties agree fo the following provisions:

- INFEREST RATI: 5.000

- REPAYMENY SCHEDULE: in Monthly pnyments of acerued] interest on the amownt ol eredit ontstanding beginning on 01/31/2013 and

principal due on 0673072013 1 on the maturity dme June 30, 20131 still owe amounts on this loan, | will pay those amowits in Gl on i
date

RATIFICATION AND CONTINUED VALIDITY. Eixeept for the terms ucpn.mly muodificd by this Agreement. the undersipned Puartics
herehy acknowledpe (they are still bound by the terms of the instruments and prior modifications. extensivns. and supplements evidencing, we
fixisting Debt us il they were fully set forth and repesied In this Agreetnent and that these terms will continue (o biwd the Parties as provided in
this Agreement und those instruments. Cansent to this Agreement docs not waive the nghl lo strietly enforee any rights under this Agreement or
the Instruments evidencing the Existing Iebl. Consent o (his Agreement docs not requite the Partles 1o enter into raather agreement tike this

ang it the Guure "The Parties and Lender apree thal this Agreeaent shall not be construed ts a novation or extinguishment of the Existing Del.
but a sestutement of The Existing Debt with modifieations.

13 2004-2M2 Coaplignee Systents, Ine. dacZidib-2321feXd - 2037124 1.1)
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OTHER RESPONSIBLE PARTIES. Any Parlics linble for the Existing Debt including without Jimismtion, casigners. guaraotors, and
hypotheeators. ase nol relicved of any oblipation except s expressly relicved in (his Agreement or any other writing. The liability of any Party
who signed the instruments evidencing the Bxisting Debt. whether primary or seeondary. continues in Hill Toree and efTeet. even i that Parly
does not sign this Agreement

PARAGRAPIH HEADINGS: SINGULAR AND PLURAL TERMS. Paragraph headings ol this Agreement are solely for the convenience off

the Parties and shall not he used 1o interpret this Agreemient Wheacever used. the singslar shall include the plural. the plural shall include the
singular. and the use of any gender shall be applicable 10 all genders

ORAL AGREEMENTS DISCLAIMER. This Agreement yepresents the final agreement hetween the partics snd may nol be contradicted by
evidence of prior. contemporancous o subseyuent esnd sgrecments of the parties There are o umweitten oral agreements between the pirtics

By signing (kis Change In Terms Agreement, cuch Borrower and Guorantor nckinowledges veading, understanding, and agrecing to all
ity provisions, and receiving a capy-

/,”C(c//&%(, 1233

Blair White Dale Glenn Runyan Date
Individunily Individually

C E White Date

Individually

Shista Aviation Corporntum

¢ LT - {/24///3
By: Glenn Runyan Date By: Blair White ale
Us: President _ . 1ts: Vice President

KBW. Ine

(LU sz
By: C I* White Date y: Blair White Date
Its: President lis: Secretary

By siguing this Change In Terms Agreement, Lender acknowledpes reading, understanding, nnd agreeing to alt its provisions.

Unsited Bank Ine - Charleston Office

By: Nathan Testman Date
1ts: Commercinl Loan Officer
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OTHER RESPONSIBLE PARTIES. Any Partics loble for the Existing Debt, including without limitation, cosigners, guarantors, ond
liypothecalors, arc not relicved of any obligation except as expressly relicved in this Agreement or any other writing. The liability of any Party
who signed the instruments evidencing the Existing Debt, whether primory or secondary, continues in full force and effect, even if that Party

docs not sign this Agrecment

PARAGRAPH HEADINGS; SINGULAR AND PLURAL TERMS, Parograph headings of this Agreement arne solely for the convenicence of
the Partics and shall not be used lo interpret this Agreement. Whenever vsed, the singular shall include the pluml, the plural shall include the
singular, and the usc ol any gender shall be applicable to all genders.

ORAL. AGREEMENTS DISCLAIMER. This Agrccment represents the final agreement between the partics and may not be contradicted by
evidence of prior, conlemporancous of subscquent oral agreements of the parties. There are no unwritten oral ngreements between the parties.

By signing this Change In Terms Agrecment, each Borrower and Guarantor acknowledges reading, understanding, and agreeing to all
its provisions, and reeciving a copy.

Biair White Datc
Individually

K S 4 '6 iy,
C E White 7 Date
Individually
Shasta Aviation Corporation
By: Glenn Runyan Daile
Its: President
KBW, Inc.

ISy 1% sl

By: C E White 7 Date

Its: President

Glcnn Runyan Date
Individually

By: Blair White Date
Its: Vice President

By: Blair White Date

Its: Sccretary

By signing this Change In Terms Agreement, Lender acknowledges reading, understanding, and agrecing to all its provisions.

United Bank, Ing - Chorleston Offise
i) E. 2

By: Nathan Testman

Its: Commercial Loan Officer

Date
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LOAN NUMBER : 13026960-09001°
ACCT. NUMBER:13026960-09001

AMENDMENT TO PROMISSORY NOTE

THIS AMENDMENT! TO PROMISSORY NOTE (“Amendment”) is dated as of

the 30th day of June, 2013, by and between UNITED BANK, INC. (“Lender”) and Blaix White,

an individual, CEWhite;an individua) and Gletis

Rutlyan, an individual(“Borrower™).

WHEREAS, Borrower executed and delivered to Lender that certain promissory
note, dated October 31, 2006, made payable to Lender in the principal amount of $2,500,000.00,
bearing loan number 13026960-09001 (the “Note™); and

WHEREAS, repayment of the Loan is secured by certain collateral as discussed
in the Note and other loan documents; and

WHEREAS, the outstanding balance on the Note is $2,230,926.03 in principal as
of July 26, 2013; and

WHEREAS, Borrower has requested and Lender has agreed to extend the
maturity date of the Note.

NOW, THEREFORE WITNESSETH, that for and in consideration of the mutual
covenants hereinafter contained, the parties hereto covenant and agree that the Note is amended
and modified as follows:

1. The maturity date of the Note is hereby modified and extended to and including
September 30, 2013.
2. In all other respects, the terms and conditions of the Note and all other documents

executed in connection therewith shall remain in full force and effect and shall be binding
upon the parties. The obligations under the Note and all other documents executed in
connection therewith are, and will remain, secured by any collateral serving as security
for such obligations.

(93}

This Amendment is a modification only and not a novation.

As of the date of this Amendment, Borrower represents and warrants to Lender that: (a)
this Amendment constitutes the legal, valid and binding obligation of Borrower,
enforceable in accordance with its terms; (b) the execution, delivery and performance of
this Amendment and the obligations evidenced by the Note (as modified by this
Amendment) will not violate any provision of law or order of any court or governmental
agency and will not violate any agreement to which Borrower is a party or to which
Borrower or any of his or her property or assets is subject; (c) Borrower maintains the
same insurance coverage on his or her assets, operations and properties, as applicable, as

! If the Amendment is a2 Second Amendment, insert “Second” here, and change defined terms accordingly. Use the
same process for Thirds, Fourths, etc.

EXHIBIT

23




he or she maintained on the date of the Note; (d) all information provided to Lender by
Borrower, including, but not limited to, any financial statements, is true and correct in all
respects; (e) there is no pending or threatened litigation by or against Borrower or that
relates to the business of Borrower or any assets or properties owned or used by
Borrower; (f) Borrower has not failed to inform Lender of any material facts concerning -
his or her ability to repay the amounts owed pursuant to the Note (as modified by this
Amendment); and (g) there are no facts that may materially adversely affect the assets,
prospects or financial condition of Borrower.

This Amendment shall be construed in accordance with and governed by the laws of the
State of West Virginia. The provisions of this Amendment shall be binding upon and
inure to the benefit of each of the parties and their respective heirs, successors and
assigns. This Amendment may be executed in one or more counterparts, each of which
shall be deemed to be an original, but all of which together shall constitute one and the
same instrument,

[Signature page follows this page.]



WITNESS the following signatures as of the date set forth above.

BORROWER:

el

lai7 White, individually

BORROWER:

A

C.E. White, individually

BORROWER:

Glenn Runyan, individually

LENDER:

UNITED BANK, INC.

o Tho £ i

Name:

Title:

Consented to, acknowledged and agreed:
GUARANTORS:

Shasta Aviation Corporation

Glenn Runyan

By:

Narne:

Title:

Blair White

W s et

Na.me ne:_ L2141
Title:_ Vs, M-J»-'*"
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LOAN NUMBER LOAN NAME " ACCT. NUMBER _ NOTE DATE INITIALS

0301895-0801 Clarence E. White 0301895 01/26/07 JRG
NOTE AMOUNT INDEX {w/Margin} RATE MATURITY DATE LOAN PURPOSE
$700,000.00 JP Morgan Chase Prime 8.25% 01/26/08 Commercial

Rate
Creditor Use Only

PROMISSORY NOTE

{Commercial - Revolving Draw)
State of Florida's Documentary Stamp is not required on this Note.

- DATE AND PARTIES. The date of this Promissory Note (Note) is January 26, 2007. The parties and their addresses are:
LENDER:

UNITED BANK, INC.

500 Virginia Street - East

Charleston, West Virginia 25301

Telephone: (304) 348-8400
BORROWER:

CLARENCE E. WHITE

PO Box 18490

South Charleston, West Virginia 25303

1. DERINITIONS. As used in this Note, the terms have the following meanings: :
A. Pronouns. The pronouns I," "me,” and “my" refer to each Borrower signing this Note, individually and together. "You"
and "Your" refer to the Lender. .

B. Nete. Note refers to this document, and any extensions, renewals, modifications and substitutions of this Note,

C. Loan. Loan refers to this transaction generally, including obligations and duties arising from the terms of all documents
prepared or submitted for this transaction such as applications, security agreements, disclosures or notes, and this Note.

D. Loan Dacuments. Loan Documents refer to all the documents executed as a part of or in connection with the Loan.

E. Property. Property is any property, real, personal or intangible, that secures my performance of the obligations of this
Loan.

F. Percent. Rates and rate change limitations are expressed as annualized percentages.

2. PROMISE TO PAY. For value raceived, | promise to pay you or your order, at your address, or at such other location as you

may designate, amounts advanced from time to time under the terms of this Note up to the maximum outstanding principal

balance of $700.000.00 {Principall, plus interest from the date of disbursement, on the unpaid outstanding Principal batance
until this Note is paid in full and you have no further obligations to make advances to me under the Loan.

| may borrow up to the Principal amount more than one time.

3. ADVANCES. Advances under this Note are made according to the following terms and conditions.

A. Requests for Advances. My requests are a warranty that 1 am in compliance with all the Loan Documents. When
required by you for a particular method of advance, my requests for an advance must specify the requested amount and the
date and be accompanied with any agreements, documents, and instruments that you require for the Loan. Any payment
by you of any chack, share draft or other charge may, at your option, constitute an advance on the Loan to me. Al
advances will be made in United States doliars. ! will indemnify you and hold you harmiless for your reliance on any request
for advances that you reasanably befieve to be genuine. To the extent permitted by law, | will indemnify you and hold you
hanmless when the person making any request represents that | authorized this person to request an advance even when
this person is unauthorized or this parson's signature is not genuine.
1 or anyone | authorize to act on my behalf may request advances by the following methods
{1}  make a request in person,
{2} | make a request by phane.
{3) | make a request by mail.
{4} | make a request by fax. R
_ B. Advance Limitations. In addition to any other Loan conditions, requests for, and access to, advances are subject to the
following limitations.
{1} Obligatory Advances. You wili make all Loan advances subject to this Agreement's terms and conditions,
{2} Advance Amount. Subject to the terms and conditions contained in this Note, advances wiil be made in exactly the
amount | request.
(3} Cut-Off Time. Requests for an advance received before 02:00 PM will be made on any day that you are open for
business, on the day for which the advance is requested.
{4) Disbursement of Advances, On my fulfillment of this Note's terms and conditions, you will disburse the advance in
any manner as you and | agree.
(6) Credit Limit. | understand that you will not ordinarily grant a request for an advance-that would cause the unpaid
« principal of my Loan to be greater than the Principal limit. You may, at your option, grant such a request without
obligating yourselves to do so in the future. | will pay any over advances in addition to my regularly scheduled
payments. | will repay any over advance by repaying you in full within 10 days after the overdraft occurs,
[6) Records. Your records will be conclusive evidence as to the amount of advances, the Loan's unpaid principal
balances and the accrued interest.
4. INTEREST. Interest will accrue on the unpaid Principal balance of this Note at the rate of 8.25 percent {Interest Rate) until
January 27, 2007, after which time it may change as described in the Vanable Rate subsection.
A. Post-Matuwrity Interest. After maturity or acceleration, interest will accrue on the unpaid Principal balance of this Note at
" the Interest Rate in effect from time to time, until paid in full,
- 8. Maximum Interest Amaount. Any amount assessed or collected as interest under the terms of this Note will be limited to
the maximum lawful amount of interest allowed by state or federal law, whichever is greater, Amounts collected in excess
of the maximum lawful amount will be applied first to the unpaid Principal balance. Any remainder will be refunded to

Ciarence E. White N
West Virginia Promissory Nots Initial
WV/aXSlater TOO00E300005586046012407N ©1996 Bankers Systems, Inc,, St. Cloud, MN ExBerel




C. Statutory Authority. The amount assessed or collected on this Note is authorized by the Waest Virginia usury laws under

W. Va. Code §§ 47A-1-1, 47-6-1 et 86q., 31A-4-27 to 31A-4-30a and 31C-7-2.

D. Accrual. Interest accrues using an Actual/360 days counting method.

E. Varlable Rate. The Interest Rate may change during the term of this transaction. ,
{1) Index. Beginning with the first Change Date, the Interest Rate will be based on the following index: the prime
lending rate announced by-JP Morgan Chase Bank.
The Current Index is the most recent index figure available on each Change Date. You do not guaranty by selecting
this Index, or the margin, that the Interest Rate on this Note will be the same rate you charge on any other loans or
class of loans you make to me or other borrowers. If this Index is no longer available, you will substitute a simitar
index, You will give me notice of your choice.
{2) Change Date. Each date on which the Interest Rate may change is called a Change Date. The Interest Rate may
change January 27, 2007 and daily thereafter.
(3) Caiculation Of Change. On each Change Date you will calculate the Interest Rate, which will be the Current Index.
The result of this calculation will be rounded to the nearest .01 percent. Subject to any limitations, this will be the
Interest Rate until the next Change Date. The new Interest Rate will become effective on each Change Date. The
interest Rate and other charges on this Note will never exceed the highest rate or charge allowed by law for this Note.
{4} Effect Of Variable Rate. A change in the Interest Rate will have the following effect on the payments: The amount
of scheduled payments will change.

5. ADDITIONAL CHARGES. As additional conslderation | agree to pay, or have paid, these additional fees and charges.

A. Nomwefundable Fees and Charges. The following fees are earned when collected and will not be refunded if | prepay this

Note before the scheduled maturity date.
Florida Documentary Stamps. A{n) Florida Documentary Stamps fee of $3,600.00 payable from the loan proceeds.
Flood Certification. A{n) Flood Certification fee of $16.00 payable from the loan proceeds.

6. PAYMENT. | agree to pay all accrued interest on the balance outstanding from time to time in regular payments beginning
February 23, 2007, then on the same day of each month thereafter. Any payment scheduled for a date falling beyond the last
day of the month, will be due on the last day. A final payment of the entire unpaid outstanding balance of Principal and
interest will be due January 26, 2008,

Payments will be rounded to the nearest $.01. With the final payment | also agree to pay any additional fees or charges owing
and the amount of any advances you have made to others on my behaif, Payments scheduled to be paid on the 28th, 30th or

. 31st day of a month that contains no such day will, instead, be made on the last day of such month.

Interest payments will be applied first to any charges | owe other than late charges, then to accrued, but unpaid interest, then
to late charges. Principal payments will be applied first to the outstanding Principal balance, then to any late charges. if you
and | agree to a different application of payments, we will describe our agreament on this Note. The actual amount of my final
payment will depend on my payment record.

7. PREPAYMENT. | may prepay this Loan in full or in part at any time. Any pertial prepayment will not excuse any later
scheduled payments until | pay in full.

8. LOAN PURPQOSE. The purpose of this Loan is short term working capital.

9. ADDITIONAL TERMS. This line of credit must be paid to a zero balanca for 30 consecutive days during the course of a one
year period. .

Adequate hazard/flood/wind & hail insurance naming United Bank, Inc. as loss mortgagee must be maintained throughout the
term of the loan

10. SECURITY. The Loan is secured by separate security instruments prepared together with this Note as follows:

Document Name . ' ' Parties to Document
Mortgage - 1717 North Atlantic Boulevard Clarence E. White

11. DEFAULT. | will be in default if any of the following occur:
A. Payments. | fail to make a payment in full when due.
B. Insolvency or Bankruptcy. The death, dissolution or insolvency of, appomtment of a receiver by or on behalf of,
application of any debtor relief law, the assignment for the benefit of creditors by or on behalf of, the voluntary or
involuntary termination of existence by, or the commencement of any proceeding under any present or future federa!l or
state insolvency, bankruptcy, reorganization, composition or debtor relief law by or against me or any co-signer, endorser,
surety or guarantor of this Note or any other obligations | have with you.
C. Death ar Incompetency. | die or am declared legally incompetent.
D. Faliure to Perform. | fail to perform any condition or to keep any promise or covenant of this Note.
E. Other Documents. A default occurs under the terms of any other Loan Document.
F. Other Agreements. | am in default on any other debt or agreement | have with you.
G. Misrepresentation. | make any verbal or written statement or pravide any financial information that is untrue, inaccurate,
or conceals a material fact at the time it is made or provided.
" H. Judgment. | fail to satisfy or appeal any judgment against me.
I, Forfeiture. The Property is used in a manner or for a purpose that threatens conﬁscatlon by a legal authority.
J. Name Change. | change my name or assume an additional name without notifying you before making such a change.
K. Property Transfer. | transfer all or a substantial part of my money or property.
L. Property Value. You determine in good faith that the value of the Property has declined or is impaired.
M. Insecurlty. You determine in good faith that a material adverse change has occurred in my financial condition from the
conditions set forth in my most recent financial statement before the date of this Note or that the prospect for payment or
performance of the Loan is impaired for any reason.
12. DUE ON SALE. You may, at your option, declare the entire balance of this Note to be immediately due and payable upon
the creation of, or contract for the creation of, any transfer or sale of all or any part of the Property. This right is subject to the

" restrictions imposed by federal law {12 C.F.R. 591), as epplicable.

13. WAIVERS AND CONSENT. To the extent not prohibited by law, | waive protest, presentment for payment, demand, notice
of acceleration, notice of intent to accelerate and notice of dishonor.
A. Additional Walvers By Borrower. - In addition, I, and any party to this Note and Loan, to the extent permitted by law,
consent to certain actions you may take, and generslly waive defenses that may be available based on these actions or
based on the status of a party ta this Note.
{1} You may renew or extend payments on this Note, regardiess of the number of such renewals or extensions.
{2} You may release any Borrower, endorser, guarantor, surety, accommadation maker or any other co-signer,
(3) You may release, substitute or impair any Property securing this Note,
{4} You, or any institution participating in this Note, may invoke your right of set-off.

e E. Whits
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{5) You may enter into any sales, repurchases or participations of this Note t6 any person in any amounts and | waive
notice of such sales, repurchases or participations.
{6} | agree that any of us signing this Note as a Borrower is authorized to modify the terms of this Note or any
instrument sacuring, guarantying or relating to this Note,
B. No Walver By Lender. Your course of dealing, or your forbearance from, or delay in, the exercise of any of your rights,
remadies, privileges or right to insist upon my strict performance of any provisions contained in this Note, or any other Loan
Document, shall not be construed as a waiver by you, uniess any such waiver is in writing and is signed by you.
14. REMEDIES. After | default, you may at your option do any one or more of the following.
A. Acceleration. You may make all or any part of the amount owing by the terms of this Note immediately due.
B. Sources. You may use any and ail remadies you have under stete or federal law or in any Loan Document.
C. Insurance Benefits. You may make a claim for any and all insurance benefits or refunds that may be available on my
defauit.
D. Payments Made On My Behalf, Amounts advanced on my behalf will be immediately due and may be added to the
balance owing under the terms of this Note, and accrue interest at the highest post-maturity interest rate.
E. Termination. You may terminate my right to obtain advances and may refuse to make any further extensions of credit.
F. Attachment. You may attach or gamish my wages or earnings.
G. Set-Off. You may use the right of set-off. This means you may set-off any amount due and payable under the terms of
this Note against any right | have to receive money from you.
My right to receive money from you includes any deposit or share account balance | have with you; any money owed to me
on an item presented to you or in your possession for collection or exchange; and any repurchase agreement or other non-
deposit obligation. "Any amount due and payable under the terms of this Note® means the total amount to which you are
entitled to demand payment under the tenms of this Note at the time you set-off.
Subject to any other written contract, if my right to receive money from you is aiso owned by someone who has not agreed
. 10 pay this Note, your right of set-off will apply to my interest in the obligation and to eny other amounts | could withdraw
on my sole request or endorsement.
Your sight of set-off does not apply to an account or other obligation where my rights arise only in a representativa
capagcity. it also does not apply to any Individual Retirement Account or other tax-deferred retirement account.
You will not be liable for the dishonor of any check when the dishonor occurs because you set-off against any of my
accounts. |agree to hold you harmless from any such claims arising as e result of your exercise of your right of set-off,
H. Waiver. Except as otherwise required by law, by chcosing any one or more of these remedies you do not give up your
right to use any other remedy. You do not waive a default if you choosa not to use a remedy. By electing not to use any
remedy, you do not waive your right to later consider the event a default and to use any remedies if the default continues
ar accurs again.
15. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted by law, | agree to pay ali
expenses of collection, enforcement or protection of your rights and remedies under this Note or any other Loan Document.
Expenses include, but are not limited to, attomeys' fees, court costs and other legal expenses. These expenses are due and
payable immediately. If not paid immediately, these expenses will bear interest from the date of payment until paid in full at
the highest interest rate in effect as provided for in the terms of this Note. All fees and expenses will be secured by the
Property | have granted to you, if any. In addition, to the extent permitted by the United States Benkruptcy Code, | agree to
pay the reasonable attomeys' fees incurred by you to protect your rights and interests in connection with any bankruptcy
proceedings initiated by or against me.
16. COMMISSIONS. | understand and agree that you {or your affiliate) will earn commissions or fees on any insurance
products, and may earn such fees on other services that | buy through you or your affiliate.
17. WARRANTIES AND REPRESENTATIONS. | have the right and authority to enter into this Note. The execution and delivery
of this Note will not violate any agreement governing me or to which | am a party.
18. INSURANCE. | agree to obtain the insurance described in this Loan Agreement.
A. Property Insurance. | will insure or retain insurance coverage on the Property and abide by the insurance requirements of
any security instrument securing the Loan.
B. Flood Insurance Is Required. | will insure the real property securing the Loan against hazards caused by flooding as
described by other documents | sign for the Loan.
C. Insurance Warrantles. | agree to purchase any insurance coverages that are required, in the amounts you require, as
described in this or any other documents 1 sign for the Loan. | will provide you with continuing proof of coverage. | will buy
or provide insurance from a firm licensed to do business in the Stata where the Property is located. if | buy or provide the
insurance from someocne other than you, the firm will be reasonably acceptable to you. | will have the insurance company
name you as loss payee on any insurance policy. You will apply the insurance praceeds toward what | owe you on the
outstanding balance. | agree that if the insurance proceeds do not cover the amounts | still owe you, | will pay the
difference. | will keep the insurance until all debts secured by this agreement are paid. If | want to buy the insurance from
you, | have signed a separate statement agreeing to this purchase. :
19. APPLICABLE LAW. This Note is governed by the laws of West Virginia, the United States of America, and to the extent
required, by the laws of the jurisdiction where the Property is located, except to the extent such state laws are preempted by
federal law. .
20. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. My obligation to pay the Loan is independent of the obligation of
any other person who has also agreed to pay it. You may sue me alone, or anyone else who is obligated on the Loan, or any
number of us together, to collect the Loan. Extending the Loan or new obligations under the Loan, will not atfect my duty
under the Loan and | will still be obligated to pay the Loan. This Note shall inure to the benefit of and be enforceable by you
and your successors and assigns and shall be binding upon and enforceable against me and my personal representatives,
successars, heirs and assigns.
21. AMENDMENT, INTEGRATION AND SEVERABILITY. This Note may not be amended or modified by oral agreement, No
amendment or modification of this Note is effective unleas made in writing and executed by you and me. This Note and the
other Loan Documents are the complete and final expression of the agreement. If any provision of this Note is unenforceable,
then the unenforceable provision will be severed and the remaining provisions will still be enforceable.
22. INTERPRETATION, Whenever used, the singular includes the plural and the plural inciudes the singular. The section
headings are for convenience only and are not to be used to interpret or define the terms of this Note.
23. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice will be
given by dalivering it or mailing it by first class mall to the appropriate party's address listed in the DATE AND PARTIES
section, or to any other address designated in writing. Notice to one Borrower will be deemed to be notice to all Borrowers, |
. will inform you in writing of any change in my name, address or other application information. | will provide you any financial
statement or information you request. All financiel statements and information | give you will be correct and complete, | agree
to sign, deliver, and file any additional documents or certifications that you may consider necessary to perfect, continue, and
preserve my obligations under this Loan and to confirm your lien status on any Property. Time is of the essence.

Clarence E. White
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24. CREDIT INFORMATION. | agree to supply you with whatever information you reasonably fesf you need to decide whether
to continue this Loan. You will make reguests for this information without undue frequency, and wili give me reasonable time
in which to supply the information.

25. ERRORS AND OMISSIONS. | agree, if requested by you, to fully cooperate in the correction, if necessary, in the
reasonable discretion of you of any and alf ioan closing documents so that ail documents accurately describe the loan betwesn
you and me. | agree to assume all costs including by way of illustration and not limitation, actual expenses, legal fees and
marketing losses for failing to reasonably comply with your requests within thirty {30) days.

- 26. SIGNATURES. By signing under seal, | agree to the terms contained in this Note. | also acknowledge receipt of a copy of
this Note. :

Clarence E. White

Individuatly
LENDER:-

United Bank, inc.

{Seal)

Julie R Gurtis, Senior Vice President

Clatence E. Whita = : : .
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AMENDMENT TO PROMISSORY NOTE
(ACCT. NO. 0301895-0801)

THIS AMENDMENT TO PROMISSORY NOTE (“Amendment”) is effective as
of January 26, 2008, and is made and given by C. E. WHITE, a West Virginia resident
(“Borrower™), to UNITED BANK, INC a West Virginia state chartered bank (“Lender”).

WHEREAS, on January 26, 2007 Borrower executed and delivered that certain
Promissory Note made payable to Lender in the principal sum of Seven Hundred Thousand and
00/100 Dollars ($700,000.00) (subject to the modifications set forth below, the “Note”); and

"WHEREAS, repayment of the Note is secured by a lien on Borrower’s real
property located in Fort Lauderdale, Florida (the “Collateral™), pursvant to that certain Mortgage,
dated January 26, 2007, executed by Borrower; and

WHEREAS, Borrower has requested that Lender extend the maturity date of the
Note, modify the payments and modify the rate of interest provided in the Note; and

WHEREAS, Lender is agreeable to Borrower’s requests, sub_]ect to the terms and
conditions as set forth herein.

NOW, THEREFORE for $10.00, cash in hand paid, and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the partx&e
covenant and agree as follows:

1. Effective as of November 10, 2011, paragraph 1.B. of the Note shall be
amended and modified to and shall provide as follows:

B. Note. Note refers to this document, as
amended by that certain Amendment to Promissory Note, dated as
of January 26, 2008, and any extensions, renewals, modification
and substitutions of this Note.

2. Effective as of November 10, 2011, section 4 of the Note shall be
amended and modified to and shall provide as follows:

4. INTEREST Interest will accrue on the unpaid
Principal balance of this Note as and at the rate descnbed in the
Vanable Rate subsection (Interest Rate).

A Post-Maturity . Interest. After matunty or
acceleration, interest will accrue on the unpaid Principal balance of
this Note at the Interest Rate in effect from ume to tlme, until paid
infoll. .- : '
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B. Maximum Interest Amount. Any amount
assessed or collected as interest under the terms of this Note will
be limited to the maximum lawful amount of interest allowed by
state or federal law, whichever is greater. Amounts collected in
excess of the maximum lawful amount will be applied first to the
unpaid Principal balance. Any remainder will be refunded to me.

C. Statutory Authority. The amount assessed
or collected on this Note is authorized by the West Virginia usury
laws under W. Va. Code §§ 47A-1-1, 47-6-1 et. seq., 31A-4-27 to
31A-4-30a and 31C-7-2.

D. Accrual. Interest accrues using an
Actual/360 days counting period.

E. Variable Rate. The Interest Rate may
change during the term of this transaction.

(1) Index. Beginning with the first Change
Date, the Interest Rate will be based on the following index: the
prime rate of interest as published in the Money Rates column of
The Wall Street Journal.

The Current Index is the most recent index
figure available on each Change Date. You do not guaranty by
selecting this Index, or the margin, that the Interest Rate on this
Note will be the same rate you charge on any other loans or class
of loans you make to me or other borrowers. If this Index is no
longer available, you will substitute a similar index. You will give
me notice of your choice.

(2) Change Date. Each date on which the
Interest Rate may change is called a Change Date. The Interest
Rate may change daily.

3) Calculation Of Change. On each
Change Date you will calculate the Interest Rate, which will be the
Current Index. The result of this calculation will be rounded to the
nearest .01 percent. Subject to any limitations, this will be the
Interest Rate until the next Change Date. The new Interest Rate
will become effective on each Change Date. The Interest Rate and
other charges on this Note will never exceed the highest rate or
charge allowed by law for this Note.

(4) Effect Of Variable Rate. A change in
the Interest Rate will have the following effect on the payments:
The amount of scheduled payments will change.
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(5) Limitations. The Interest Rate changes are
subject to the following limitation:

(a) Lifetime. The Interest Rate will
never be less than 4.000 percent per annum.

3. Effective as of November 10, 2011, the maturity date of the Note is hereby
extended to and including December 23, 2012. Accordingly, section 6 of the Note shall be
amended and modified to and shall provide as follows:

6. PAYMENT. 1 agree to pay this Note in
installments of accrued interest beginning November 23, 2011 and
on the 23rd day of each month thereafter. I agree to pay the entire
unpaid Principal and any accrued but unpaid interest on December
23, 2012. Payments will be rounded to the nearest $.01. With the
final payment I also agree to pay any additional fees or charges
owing and the amount of any advances you have made to others on
my behalf. Payments scheduled to be paid on the 29th, 30th or
31st day of a month that contains no such day will, instead, be
made on the last day of such month. Each payment I make on this
Note will be applied first to interest that is due then to principal
that is due, and finally to any charges that I owe other than
principal and interest. You may change how payments are applied
in your sole discretion without notice to me. The actual amount of
my final payment will depend on my payment record.

4. Borrower acknowledges that the principal amount of the Note has been
fully drawn and that no additional funds are available to be drawn on the Note.

5. This Amendment is a modification only and not a novation. Except as
herein modified, all other terms of the Note shall remain in full force and effect and the
mortgage, security agreement and other Loan Documents (as such term is defined in the Master
Agreement, dated November 10, 2011) executed and/or delivered in connection with the Note
and the loan evidenced by the Note shall remain in full force and effect and, along with the Note,
shall be binding upon the respective parties thereto.

6. The Note is and will remain secured by .a valid and perfected mortgage
lien on the Collateral unless and until the Note and the Mortgage have been terminated in writing
by United. .
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WITNESS the following signatures and seals effective as of the date first written

LENDER:

UNITED BANK, INC. /

Na.me ie R. Gurtis
Title: arket Pre51dent

BORROWER:;
CL L
C. E. WHITE



SECOND AMENDMENT TO PROMISSORY NOTE

(ACCT. NO. 0301895-0801)

THIS SECOND AMENDMENT TO PROMISSORY NOTE (this “Amendment™)
is effective as of December 23, 2012, and is made and given by C. E. WHITE, a West Virginia
resident (“Borrower”), to UNITED BANK, INC, a West Virginia state chartered bank
(“Lender”).

WITNESSETH:

WHEREAS, on January 26, 2007, Borrower executed and delivered that certain
Promissory Note made payable to Lender in the principal sum of Seven Hundred Thousand and
00/100 Dollars ($700,000.00), which Promissory Note was amended by that certain Amendment
to Promissory Note, dated as of January 26, 2008 (subject to the modifications set forth below,
the “Note™); and

WHEREAS, repayment of the Note is secured by a lien on Borrower’s real
property located in Fort Lauderdale, Florida (the “Collateral™), pursuant to that certain Mortgage,
dated January 26, 2007, executed by Borrower and Lender (the “Mortgage”); and

WHEREAS, Borrower has requested that Lender extend the maturity date of the
Note; and

WHEREAS, Lender is agreeable to Borrower’s requests, subject to the terms and
conditions as set forth herein.

NOW, THEREFORE, for $10.00, cash in hand paid, and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties
covenant and agree as follows:

_ 1. Section 1.B. of the Note is hereby amended and modified to and provides
as follows:

B. Note. Note refers to this document, as
amended by that certain Amendment to Promissory Note, dated as
of January 26, 2008, that certain Second Amendment to
Promissory Note, dated as of December 23, 2012, and any
additional extensions, renewals, modification and substitutions of
this Note,

2. The maturity date of the Note is hereby extended to and including March
23, 2013. Accordingly, section 6 of the Note is hereby amended and modified to and provides as
follows:

6. PAYMENT. 1 agree to pay this Note in
installments of accrued interest beginning December 10, 2011, and
on the 10th day of each month thereafter. I agree to pay the entire
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unpaid Principal and any accrued but unpaid interest on March 23,
2013. Payments will be rounded to the nearest $0.01. With the
final payment I also agree to pay any additional fees or charges
owing and the amount of any advances you have made to others on
my behalf. Each payment I make on this Note will be applied first
to interest that is due then to principal that is due, and finally to
any charges that | owe other than principal and interest. You may
change how payments are applied in your sole discretion without
notice to me. The actual amount of my final payment will depend
on my payment record.

4. Borrower acknowledges that the principal amount of the Note has been
fully drawn and that no additional funds are available to be drawn on the Note.

5. This Amendment is a modification only and not a novation. Except as
herein modified, all other terms of the Note remain in full force and effect and the mortgage,
security agreement, and other Loan Documents (as such term is defined in that certain Master
Agreement, dated November 10, 2011) executed and/or delivered in connection with the Note
and the loan evidenced by the Note remain in full force and effect and, along with the Note, are
binding upon the respective parties thereto. ‘

6. The Note is and will remain secured by a valid and perfected mortgage
lien on the Collateral unless and until the Note and the Mortgage have been terminated in writing
by United.

[Remainder of page intentionally left blank; Signature page follows this page]
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WITNESS the following signatures and seals effective as of the date first written above.

5809305 1

LENDER:

UNITED BANK, INC.

o 5T

Name: Ablur £. 7Zshvran

Title: M’j az%'ug

BORROWER:

ADRVESS

C. E. WHITE
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THIRD AMENDMENT TO PROMISSORY NOTE
(ACCT. NO. 10301895-0801)

THIS THIRD AMENDMENT TO PROMISSORY NOTE (this “Amendment") is
effective as of March 23, 2013, and is made and given by C. E. WHITE, a West Virginia
resident(“Borrower”), to UNITED BANK, INC., a West Virginia state chartered bank
(“Lender ).

WITNESSETH:

WHEREAS, on January 26, 2007, Borrower executed and delivered that certain
Promissory Note made payable to Lender in the principal sum of Seven Hundred Thousand and
00/100 Dollars ($700,000.00),which Promissory Note was amended by that certain Amendment
to Promissory Note, dated as of January 26, 2008, and was further amended by that certain
Second Amendment to Promissory Note, dated as of December 23, 2012 (subject to the
modifications set forth below, the “Note™); and

WHEREAS, repayment of the Note is secured by a lien on Borrower's real
property located in Fort Lauderdale, Florida (the “Collateral™), pursuant to that certain Mortgage,
dated January 26, 2007, executed by Borrower and Lender (the “Mortgage™); and

WHEREAS, Bomrower has requested that Lender extend the maturity date of the
Note; and

WHEREAS, Lender is agreeable to Borrower’s requests, subject to the terms and
conditions as set forth herein.

NOW, THEREFORE, for $10.00, cash in hand pa:d and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties
covenant and agree as follows: )

1. Sectionl.B. of the Note is hereby amended and modified to and provides
as follows:

B. Note. Note refers to this document, as
amended by that certain Amendment to Promissory Note, dated as
of Jamuary 26, 2008, that certain Second Amendment to
Promissory Note, dated as of December 23, 2012, that certain
Third Amendment to Promissory Note, dated as of March 23, 2013
and any additional extensions, renewals, modification and
substitutions of this Note.

2. The maturity date of the Note is hereby extended to and including June 23,
2013. Accordingly, section 6 of the Note is hereby amended and modified to and provides as
follows:

3009305 1
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6. PAYMENT. 1 agree to pay this Note in
installments of accrued interest beginning December 10, 2011, and
on the 10th day of each month thereafier. I agree to pay the entire
unpaid Principal and any accrued but unpaid interest on June 23,
2013. Payments will be rounded to the nearest $0.01. With the
final payment I also agree to pay any additional fees or charges
owing and the amount of any advances you have made to others on
my behalf. Each payment I make on this Note will be applied first
to interest that is due then to principal that is due, and finally to
any charges that I owe other than principal and interest. You may
change how payments are applied in your sole discretion without
notice to me. The actual amount of my final payment will depend
on my payment record.

4. Borrower acknowledges that the principal amount of the Note has been
fully drawn and that no additional funds are available to be drawn on the Note.

5. This Amendment is a modification only and not a novation. Except as
herein modified, all other terms of the Note remain in full force and effect and the mortgage,
security agreement, and other Loan Documents (as such term is defined in that certain Master
Agreement, dated November 10, 2011) executed and/or delivered in connection with the Note
and the loan evidenced by the Note remain in full force and effect and, along with the Note, are
binding upon the respective parties-thereto.

6. The Note is and will remain secured by a valid and perfected mortgage
lien on the Collateral unless and until the Note and the Mortgnge have been terminated in writing
by United.

[Remainder of page intentionally left blank; Signature page follc_»ws this page]
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WITNESS the following signatures and seals effective as of the date first written above.

LENDER:

UNITED BANK, INC.

N T £

Name:
Title:

BORROWER:

capf:,

C.E. WHITE
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W WEST VIRGINIA’S BANK

LOAN NUMBER LOAN NAME ACCT. NUMBER NOTE DATE INITIALS
0301896-8027 C. E. White Q301896 08/27/08 JRG
NOTE AMOUNT INDEX {w/Maergin} RATE MATURITY DATE LOAN PURPOSE
$2,225,000.00 Wall Strest Joucnal 5.000% 07/27/09 Commearciat
Prime
Creditor Use Only

PROMISSORY NOTE

{Commercial - Draw)
State of Fiarida's Documentary Stamp is not required on this Note.

DATE AND PARTIES. The date of this Promissory Note (Note} is June 27, 2008. The parties and their addresses are:

LENDER:

UNITED BANK, INC.

500 Virginia Street - East

Charleston, West Virginia 25301

Telephone: {304} 348-8400
BORROWER:

C. E. WHITE

PO Box 18490

South Charleston, Waest Virginia 26303

1. DEFINITIONS. As used in this Note, the terms have the following meanings:

A. P . The pr *I." "me," and "my" refer to each Borrower signing this Note, individually and together. "You"
and "Your" refer to the Lender.

B. Note. Note refers to this document, and any extensions, renewals, modifications and substitutions of this Note.

C. Loan. Loan refers to this transaction generally, including obligations and duties arlaing from the terms of all documents
prepared or submitted for this transaction such as applications, security agreamaents, disclosures or notes, and this Note.

D. Loan Documents. Loan Documents refar to all the documents executad as a part of or in connection with the Loan.

E. Property. Property is any property, real, parsonal or intangible, that secures my perfarmance of the obligations of this
Loan.

F. Parcent. Rates and rate change limitations are expressed as annualized percentages.

2. PROMISE TO PAY. For value received, | promise to pay you or your order, at your address, or at such other location as you
may designate, amounts advanced from time to time under the terms of this Note up to the maximum total principal balance of
$2,226,000.00 {Principall, plus interest from the date of diebursement, on the unpaid outstanding Principal balance untit this
Note is paid in full and you have no further abligations to make advances to me under the Loan.’

3. ADVANCES. Advances under this Note are made according to the following terms and conditions.

A. Requests for Ad My req are e warmanty that | am in compliance with all the Loan Documents. When
required by you for a particular method of advance, my requests for an advance must specity the requested amount and the
date and be accompanied with any agreements, documents, and instruments that you require for the Loan. Any payment
by you of any check, share dratt or other charge may, at your option, constitute en advanos on the Loan to me. Al
advances will be made in United States doflars. | will indemnify you and hold you harmless far your reliance on any requast
for advances that you reasonably believe to be genuine. To the extent permitted by law, | will indemnify you and heold you
harmless when the person making any request represents that | authorized this person to request an advance even when
this person ia unauthorized or this person's signature is not genuine.
| or anyone | authorize to act on my behalf may request advances by the following methods.
B. Advance Limitations. in addition to any other Loan conditions, requests for, and access to, advances are subject to the
following limitations.
{1) Obligatory Advances. You will make all Loan advences subject to this Agreement’s terms and conditions.
{2) Advence Amount. Subject to the terms and conditions contained In this Note, advances will be mads in exactly the
amount | requaest.
{3} Disbursament of Advanoes. On my fulfillment of this Note's terms and conditions, you will disburse the advance in
any manner as you and | agree,
{4) Credit Limit. 1 understand that you will not ordinarily grant a request for an advance that would cause the unpaid
principal of my Loan to be grester than the Principal limit. You may, at your option, grant such a request without
obligating yourselves to do so in the future. | will pay any over advances in addition to my regularly scheduled
payments. | will repay any over advanos by repaying you in full within 10 days after the overdraft occurs.
(6] Records. Your records will be conclusive evidance as to the amount of advances, the Loan's unpaid principal
balances and the accrued interest.

4, INTEREST. Interest will accfue on the unpaid Principal balance of this Note at the rate of 5.000 percent (Interest Rate} until

h

June 28, 2008, aftar which time it may change a3 describad in the Variable Rate st ion, -

A. Interest After Default. if you daclare a default under the terms of the Loan, including for failure to pay in full at maturity,
you may increase tha Interest Rate peyable an the outstanding Principal balance of this Nots. In such event, interest witl
accrue on the outstanding Princlpal balance at the Intarest Rate in effect from time to time under the terms of the Loan,
until paid in full.

B. Maxknum intsrest Amount. Any amount assassed or collected as interest under the terms of this Note will be limited to
the maximum lawful amount of interast allowed by state or federal law, whichevar is greater. Amounts collected in excess
of the maximum lawful amount will be applied first to the unpaid Principal balancs. Any remainder wilt be refunded to me.
C. Statutory Authority. The amount assessed or collected on this Note is authorized by the West Virginia usury laws under
W. Va, Code §§ 47A-1-1, 47-8-1 et. seq., 31A-4-27 to 31A-4-30a and 31C-7-2.

D. Accrual, intersst accrues using an Actual/360 days counting method.

E. Variable Rate. The Intarest Rate may change during the term of this transaction,
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{1} Index. Beginning with tha-¥irst Change Date, the Interest Rata will be ba;;t% on the following index: the base rate
on corporate loans posted by at least 75% of the 30 largest U.S. banks known as the Wall Street Journal U.S, Prime
Rate.
The Currant index is the most recent index figure availabie on each Change Date. You de not guarenty by selacting
this Index, or the margin, that the interest Rate on this Note will be the seme rate you charge en any other ioans or
olass of loans you make to me or other borrowers, |if this Indsx is no longer avaliable, you will substitute & similar
index, You wiil give me notlos of your ochoice, :
{(2) Chenge Date. Each date on which the Interest Rate may change is called a Change Data. The interest Rate may
changs June 28, 2008 and deily thereafter,
{3) Caleutation Of Change. On each Change Date you will calouiate the Interest Rate, which wili be the Current Index.
The resuit of this calculation will be rounded to the nearest .01 percent. Subject to any limitations, this will be the
interest Rate until the next Change Date. The new Interest Rata will becomea etfective on sach Change Date. The
Interest Rate and other charges on this Note will navef axceed the highest rate or charge allowed by law for this Note.
{4) Limitations. Tha Interest Rate changes are subject to the following limitations:
{a) Lifetime. The Interest Rate will never be less than 4,000 percent,
{8) Effect Of Varlable Rate. A change in the Interest Rata will have the following effect on the payments: The amount
of scheduled paymaents and the amount of the final payment will change,
S. ADDITIONAL CHARGES. As edditional consideration, | agree to pey, or have paid, thesa additional fess and charges,
A. Nonrefundable Fees and Charges. The following fees ere esrned when oollected and will not be refunded if | prapay this
Note bsfore the schedulad maturity dats,
Loan Origination. A(n) Loan Origination fee of $250.00 peyzble from separate funde on of before tadey’s dete.
6. REMEDIAL CHARGES, In addition to interest or other finencs ohargas, | agres that | will pay these edditionel fass besed on
my method and pattemn of payment. Additional remedial charges may be described elsewhsre in this Note,
A. Late Charge. If a payment ia mors than 10 days late, | will ba charged 2,000 psroent of the Amount of Payment or
$16.00, whichever is greater. However, this cherge will not be graater than $100.00. | will pay this iate charge promptly
but enly once for each late payment.
B. Minimum Finanse Charge - Commarcisi/Ag. A(n) Minimum Finance Charge - Commeroial/Ag equal to $15.00.
7. PAYMENT. | agree to pey this Nota on demand, but if no demand is mede, | agras to pay this Note in Instaliments of
accrued interest heginning July 27, 2008, and then on the 27th day of each month thereafter. | agree to pey the entire unpaid
Pringipal and any eccrusd but unpaeid interast on July 27, 20089.
Payments will be rounded to the nearast $.01. With the final paymaent | also agree to pay eny additional fees or charges owing
and the amount of any edvances you have made to others on my bahalf. Payments scheduted to he paid on tha 28th, 30th or
31st dey of a month that dontains no auch day will, instead, be mada on the laat day of sush month,
Each payment | make on this Note will be applied first to interest that is dua then te principal thet is dus, and finally to any
charges thet | owe other then principsl and interest. If you and | agree to a different application of payments, we will describe
our agreemsnt on this Note. You may change how payments are applied in your sole diacretion without notice to me. The
actus! amount of my final payment will depend on my psyment resord,
8. PREPAYMENT. | may prepay this Loan in full or in part at any time. Any partial prepayment will not excuse any later
scheduled payments untll | pay in full,
8. LOAN PURPOSE," The purposa of this Loan I8 to fund short term ovardraft, payoff persone! line #0801, make a principal
reduction on dealership toan, and provide an intarest resarve for Florida tesidencs..
10. ADDITIONAL TERMS. Adequate hazard/flood insurance must bs maintained throughout the term of the joan
11. SECURITY. The Loan is securad by separate security instruments prepared togethar with this Note as follows:

Document Neme Parties to Document
Mortgage - 1717 North Atlantic Boulevard C. E. White

12. DEFAULT. | understand that you may demand payment anytime at your discretion. For sxample, you may demand
paymant in full if any of the following ocour:
A. Payments. | feil to make a payment in full when due.
B. Insolvency or Bankruptey. The death, dissolution or insolvency of, appointment of a receiver by of on behalf of,
application of any debtor rellef law, the aasignment for the benefit of creditors by or on behalf of, the voluntary or
involuntary termination of existence by, or tha sommencement of any procesding under eny present or future federal or
state insolvency, bankruptey, reorganization, composition or debtor relief law by or against me or any co-signer, endarser,
suraty or guarantor of this Nota or any other obligations | hava with you.
C. Death ot incompaeteney. | die or am deoclered legally incompetent.
D. Fallure to Perform. | fail to perform any condition or to keep any promise or covenant of this Note.
E. Other Documents. A default oocurs undar the terms of any othar Loan Dooumant.
F. Other Agreements. | am in daefault on any other debt or agreamant | have with you:
G. Misrapressntation. | make any verbal or written statemant or provide any financial information that is untrue, inaccurate,
or conceals & material fact at the time it is made or providad.
H. Judgment, | fall to satisfy or appeal any judgment against me.
I. Forfeiture. The Property ls used in a manner or for a purpose that threatans confiscation by a-legal sutharity.
J. Name Change. | chenge my neame or aaaume an additional name without netifying you befera making such a change.
K. Property Tranafar. ( transfer ell or a substantial part of my money or property.
L. Property Vailue. You datermine in good faith thet the value of the Property has declined ar. s impaired.
M. Insecurity. You determine in good faith that a thatarial adveraa chenge has coeurred in my financlal aenditien from tha
conditions set forth in my moet racent finanoial statement before tha date of this Note or that tha prospect for payment or
performanae af the Loan is impaired far any reseon.
13. DUE ON 8ALE. You may, at yout option, doclare the entite balance of this Note te be immedintely due and payabie upen
the creation of, of contract for the oreation of, any tranafer or sala of all or eny part of the Property. This right ia sutijsct to the
restrictions imposad by federal law {12 C.F.R, 591}, as appliosbls.
14, WAIVERS AND CONSENT. To the extant not prohibited by faw, | waiva protest, prasantmaeni for payment, demand, notice
of acosleration, notice of intent to accelerate and notica of dishonor,
A, Additionsl Waivers By Borrower. In addition, I, and any party to this Nots and Loan, to the extent permitted by law,
consent to certain actions you may take, and generally waive defenses that may be available based on thess actions o
based on the status of a party to this Note,
(1) You may ranew or extend payments on this Nota, regardiasa of the number of such renewals or extansions.
{2) You may ralease any Borrawar, endorser, guarantor, surety, accommodation meker or any other co-signer.
(3) You smpay pef#ase, pdbstitute or impalr any Property securing this Nota,
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(4} You, or any institution participating in this Note, may invoke your right of set-off.
(6) You may enter into any sales, repyrchases or participations of this Note to any person in any amounts and } waive
notice of such sales, repurohases or participatians.
(8) 1 agree that any of us signing this Note as a Borrower ia authorized to modify the terms of this Note or any
instrument securing, guarantying or relating to this Note.
B. No Walver By Lender. Your course of dealing, or your forbearance from, or delay in, the exarcise of any of your rights,
remedies, privileges or right to insist upen my strict performance of any provisions contained in this Note, or any other Loan
Document, shall not be construad as a waiver by you, unless any such walver is in writing and is signad by you.
15. REMEDIES. After | default, you may at your option do any ons or more of the following.
A. Acceleration. You may make all or any part of the amount owing by the terms of this Note immediately due.
B. Sources. You may use any and all remedies you have under state or federal law or in any Loan Document.
C. insurance Benefits. You may make a claim for any and afl insurance henefits of refunds that may be available on my
defayit.
D. Payments Made On My Behalf. Amounts advanced on my behatf will be immediately due and may be added to the
balance owing under the terms of this Note, and sccrue interest at the highest post-maturity interest rate,
E. Termination. You may terminate my right to obtain advances and may refuse to make any further extensions of credit.
F. Attachment., You may attach or garnish my wages or eamings.
G. Set-Off. You may usa the right of set-off. This means you may set-off any amount due and payabie under the terms of
this Note against any right | have to receive money from you.
My right to receive money from you includes any deposit or share account balance { have with you; any money owed to me
an an item presented to you orf in your p ion for collaction or exchange; and any repurchase agreement or other nen-
deposit obligaticn. “Any amount due and payeble under the terms of this Note" means the total amount to which you are
entitied to demend payment under the terms of this Note at the time you set-off.
Subject to any other written contract, if my right to recelve money from you is also owned by someone who has not agreed
1o pay this Note, your right of set-off will apply to my interast in the obligation and to any othaer amounts | could withdraw
on my sole request or sndorsemsnt.
Your right of set-off does not apply to sn account or other obligation whers my rights arise only in a representative
capacity. It also does not apply to any Individual Retirement Account or gther tax-deferred retirement acoount,
You will not be liable for the dishonor of any oheck when the digshonor occurs hecause you set-off against any of my
accounts. | agree to hold you hermless from any such claims arising as a result of your exercise of your right of set-off.
H. Walver. Except as otherwise raquired by law, by choosing any one or more of these remedies you do not give up your
right to use eny other remedy. You do not waive a default if you choose not to use a remedy. By electing not to use any
remedy, you do not waive your right to later consider the avent a defauit and to use any remedies if the default continues
or ocours again. ’
16. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Defauit, to the extent permitted by lew, | agree to pay all
expanses of oollection, enforcement or protection of your rights and remadies under this Note or any other Loan Dogument.
Expenses include, but are not limited to, attorneys' feas, court costs and other lagal expenses. These expenses are due and
payable immediately. ¥ not paid immediately, these axpanses will bear intereat from the date of payment until paid in full at
the highest interest rate in effect as provided for in the terms of this Note. Ali fees and expenges will be secured by the
Proparty | have granted to you, if any. In addition, to the extent permitted by the United States Bankrupicy Code, | agree to
pay the reasonabie attomeys' fees incurred by you to protect your rights and interests in connection with any bankruptcy
pracesdings initiated by or against me.
17. COMMISSIONS. | understand end egree that you (or your affiliate} will earn commissions or fees on any insurance
preducts, and may earn such fees on ether servioes that | buy through you or your affiliate.
18. WARRANTIES AND REPRESENTATIONS. | have the right and authority to enter Into this Note. The execution and delivery
of this Note will not violate sny agresment governing me or to whioh | am a party.
19. INSURANCE. | agree 1o obtein the insurance described in this Loan Agreement,
A. Property Inaurance. | will insure or retain insurance coverage on the Property and abide by the insurance requirements of
any s8ourity instrument securing the Loan.
8. Fiood Insurance is Required, | will insure the real property securing the Loan against hazards caused by ficoding as
desaribed by other documents | sign for the Loan.
Q. Insurance Warrentles. | agree to purchase any ineurance coverages that are required, in the amounts you require, as
described in this or any other documents | sign for the Loan. | will provide you with continuing proof of coverage. | will buy
or provide insurance from a firm li d to do busi in the State where the Property is located. If | buy or provide the
insurance from someone other then you, tha firm will be reasonably aaceptable to you. | will have the insurance company
name you as loss payee on any insurance polisy. You will apply the insurance proceeds toward what { owe you on the
outstanding balence. | agree that if the insurance prooesds do not cover the amounts | still owe you, | will pay the
ditterence. | will keap the insurance until ali debts secured by this agreement are paid. it | want to buy the ingurance from
you, | have signed a saparata statement agrasing 1o this purchase.
20. APPLICABLE LAW. This Note is governad by the laws of West Virginia, the United States of America, and to the extent
required, by the laws of the jurisdiction where the Property is located, except 1o the extent such state laws are preempted by
faderal law.
21. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. My obligation to pay the Loan is indepandent of the obligation of
any other parson whe has siso agreed to pey it. You may sus me aicne, ar anyone eles who is abligated on the Loan, or any
numbss of us together, to collect the Loan, Extending the Loan or new abligations under the Loan, will not affect my duty
under the Loan and | will still be oblipated to pay the Loan. This Note shall inure to the benefit of and be enforoaable by you
and your successors and assigns and shall be hinding upon end aenforceable ageinst me and my personal represantativas,
successors, heirs and assigns, : g
22. AMENDMENT, INTEGRATION AND SEVERABILITY. This Note may not be amended or modified by oral agreement. No
amesndment or modifioation of this Note is effective unleas made in writing and exeouted by you and me. This Note and the
other Loan Decuments are the complate and final expreasion of the ag 't. If any provision of this Note is unanforceabls,
then the unanforceable provision will be severed and the ramaining provisians will still be enforceable.
23. INTERPRETATION. Whenaver used, the singular inaludes the plurel and the plural ingludes the singular. The saction
headings are for canvenisnge only and are not to be usad to intarpret or define the terms of this Note.
24. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice will be
givan by dalivering it or mailing it by first class mail to the eppropriate party's address listed in the DATE AND PARTIES
section, or to any othar address designated in writing. Notice to ons Borrower will be deemed to be notica to ell Barrowers. |
will inform you in writing of any ehengs in my name, address ar other application information. | will provide you any financial
statement or information you request. All finanoial statements and information | give you will be aorrect and complete. | agree
to sign, deliver, snd file any additionsl documants or certifications that you may consider naceseary to perfect, oontinue, and

proserve my obligs ng uztﬁr this Loan and to eonfirm your lisn status on any Property. Tima is of the essencs.
C. E Whits Z 2 % A .
Webt Virginia 'ku\' .0 lnhi-l( ﬂ
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28. CREDIT INFORMATION. | agree Yo supply you with whatever information you réianably request. Yau will make requests
for this information without undue frequency, and will give me reasonable time in which to supply the information.

26. ERRORE AND OMISSIONS. | agree, if requested by you, to fully ceoperate in the correation, if neceseaary, in the
reasonabie diacretion of you of any and ail loan closing doocuments so that all documents accurately deacribe the ican betweesn
you and me. | agree to assume all costs inciuding by way of ustration and not Emitation, actusl axpenses, legal fees and
marketing losses for failing to reasonably comply with your requests within thirty (30) daya.

27. SIGNATURES. By signing under seal, | agree to the terms contained in this Note. | also acknowiedge receipt of a copy of
this Note.

i A

C. E. Whhe
Individually

D,

C. € Whits
West Virginie i
WV 84044082608N ©1558 Bankers Systama, Inc., St. Cloud, MN Sxqsand’



LOAN NUMBER: 0301895-9027
ACCT. NUMBER: 0301895

AMENDMENT TO PROMISSORY NOTE

THIS AMENDMENT TO PROMISSORY NOTE (“Amendment”) is dated as of the 27th
day of July, 2009, by and between UNITED BANK, INC. (“Lender”) and C. E. WHITE, a
resident of West Virginia (“Borrower”).

WHEREAS, Borrower executed and delivered to Lender that certain promissory note,
dated June 27, 2008, made payable to Lender in the principal amount of $2,225,000.00, bearing
loan number 0301895-9027 (the “Note’); and

WHEREAS, repayment of the Loan is secured by certain collateral as discussed in the
Note and other loan documents; and

WHEREAS, Borrower and Lender have agreed to extend the maturity date of the Note
and alter the payment terms as contained herein; and

NOW, THEREFORE WITNESSETH, that for and in consideration of the mutual
covenants hereinafter contained, the parties hereto covenant and agree that the Note is amended
and modified as follows:

1. The maturity date of the Note is hereby modified and extended to and including August
- 23,2011,

2. The Rate set forth at the top of the Note in the box labeled “Creditor Use Only” shall be
deleted in its entirety and replaced with “4.000%”.

3. Section 7 of the Note is hereby deleted in its entirety and replaced with the following:

7. PAYMENT. I agree to pay this Note in installments of accrued
interest beginning on the date hereof, and on the 27th day of each
month thereafter. I agree to pay the entire unpaid principal and
any accrued but unpaid interest on August 23, 2011. Payments
will be rounded to the nearest $0.01. With the final payment I also
agree to pay any additional fees or charges owing and the amount
of any advances you have made to others on my behalf. Each
payment I make on this Note will be applied first to interest that is
due then to principal that is due, and finally to any charges that I
owe other than principal and interest. You may change how
payments are applied in your sole discretion without notice to me.
The actual amount of my final payment will depend on my
payment record.

4. In all other respects, the terms and conditions of the Note and all other documents
executed in connection therewith shall remain in full force and effect and shall be binding

EXHIBIT
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upon the parties. All capitalized terms used in this Amendment without being defined
shall have the meanings ascribed to them in the Note.

This Amendment is a modification only and not a novation.

This Amendment shall be construed in accordance with and governed by the laws of the
State of West Virginia. The provisions of this Amendment shall be binding upon and
inure to the benefit of each of the parties and their respective heirs, successors and
assigns. This Amendment may be executed in one or more counterparts, each of which
shall be deemed to be an original, but all of which together shall constitute one and the
same instrument.

WITNESS the following signatures.

BORROWER:

< LW
C. E. WHITE
LENDER:

BANK,INC./ ,//
By: ' ///
Name:__/ \
Title:__// —\

—¥ r S

Signature Page to the Amendment to Promissory Note for Loan Number 0301895-9027
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SECOND AMENDMENT TO PROMISSORY NOTE

: (ACCT. NO. 0301895-9027)

THIS SECOND AMENDMENT TO PROMISSORY NOTE (“Amendment”) is
effective as of August 23, 2011, and is made and given by C. E. WHITE, a West Virginia
resident (“Borrower”), to UNITED BANK, INC., a West Virginia state chartered bank
(“Lender”).

WHEREAS, on June 27, 2008, Borrower executed and delivered that certain
Promissory Note made payable to Lender in the principal sum of Two Million Two Hundred
Twenty-Five Thousand and 00/100 Dollars ($2,225,000.00) which Promissory Note was
amended by that certain Amendment to Promissory Note, dated July 27, 2009 (subject to the
modifications set forth below, the “Note™); and

WHEREAS, repayment of the Note is secured by a lien on Borrower’s real
property located in Fort Lauderdale, Florida (the “Collateral™), pursuant to that certain Mortgage,
dated June 27, 2008, executed by Borrower and Lender (the “Mortgage”); and

WHEREAS, Borrower has requested that Lender extend the maturity date of the
Note, modify the payments and modify the rate of interest provided in the Note; and

WHEREAS, Lender is agreeable to Borrower’s requests, subject to the terms and
conditions as set forth herein.

NOW, THEREFORE, for $10.00, cash in hand paid, and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties
covenant and agree as follows:

1. Effective as of November 10, 2011, section 1.B. of the Note shall be
amended and modified to and shall provide as follows:

- B. Note. Note refers to this document, as
amended by that certain Amendment to Promissory Note, dated
July 27, 2009, that certain Second Amendment to Promissory

- Note, dated as of August 23, 2011, and any additional extensions,
renewals, modification and substitutions of this Note. ~

2. Effective as of November 10, 2011, section 4 of the Note shall be
amended and modified to and shall provide as follows:

4, INTEREST. Interest will accrue on the unpaid
Principal balance of this Note as and at the rate described in the
Variable Rate subsection (Interest Rate).

Al Interest After Default. If you declare a
default under the terms of the Loan, including for failure to pay in

EXHIBIT
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full at maturity, you may increase the Interest Rate payable on the
outstanding Principal balance of this Note. In such event, interest
will accrue on the outstanding Principal balance at the Interest Rate
in effect from time to time under the terms of the Loan, until paid
in full.

B. Maximum Interest Amount. Any amount
assessed or collected as interest under the terms of this Note will
be limited to the maximum lawful amount of interest allowed by
state or federal law, whichever is greater. Amounts collected in
excess of the maximum lawful amount will be applied first to the
unpaid Principal balance. Any remainder will be refunded to me.

C. Statutory Authority. The amount assessed
or collected on this Note is authorized by the West Virginia usury
laws under W. Va. Code §§ 47A-1-1, 47-6-1 et. seq., 31A-4-27 to
31A-4-30a and 31C-7-2.

D. Accrual. Interest accrues wusing an
Actual/360 days counting method.

E. Variable Rate. The Interest Rate may
change during the term of this transaction.

(1) Index. Beginning with the first Change
Date, the Interest Rate will be based on the following index: the
prime rate of interest as published in the Money Rates column of
The Wall Street Journal.

The Current Index is the most recent index
figure available on each Change Date. You do not guaranty by
selecting this Index, or the margin, that the Interest Rate on this
Note will be the same rate you charge on any other loans or class
of loans you make to me or other borrowers. If this Index is no
longer available, you will substitute a similar index. You will give
me notice of your choice.

(2) Change Date. Each date on which the
Interest Rate may change is called a Change Date. The Interest
Rate may change daily.

(3) Calculation of Change. On each
Change Date you will calculate the Interest Rate, which will be the
Current Index. The result of this calculation will be rounded to the
nearest .01 percent. Subject to any limitations, this will be the
Interest Rate until the next Change Date. The new Interest Rate
will become effective on each Change Date. The Interest Rate and

2



other charges on this Note will never exceed the highest rate or
charge allowed by law for this Note.

(4) Limitations. The Interest Rate changes
are subject to the following limitations:

(a) Lifetime. The Interest Rate will
never be less than 4.000 percent.

- (5) Effect Of Variable Rate. A change in
the Interest Rate will have the following effect on the payments:
The amount of scheduled payments and the amount of the final
payment will change.

3. Effective as of November 10, 2011, the maturity date of the Note is
hereby extended to and including December 23, 2012. Accordingly, section 7 of the Note shall
be amended and modified to and shall provide as follows:

7. PAYMENT. I agree to pay this Note in
installments of accrued interest beginning December 23, 2011, and
on the 23rd day of each month thereafier. I agree to pay the entire
unpaid Principal and any accrued but unpaid interest on December
23, 2012. Payments will be rounded to the nearest $.01. With the
final payment I also agree to pay any additional fees or charges
owing and the amount of any advances you have made to others on
my behalf. Each payment I make on this Note will be applied first
to interest that is due then to principal that is due, and finally to
any charges that I owe other than principal and interest. You may
change how payments are applied in your sole discretion without
notice to me. The actual amount of my final payment will depend
on my payment record.

4. Borrower acknowledges that the principal amount of the Note has been
fully drawn and that no additional funds are available to be drawn on the Note.

5. This Amendment is a modification only and not a novation. Except as
herein modified, all other terms of the Note shall remain in full force and effect and the
mortgage, security agreement and other Loan Documents (as such term is defined in that certain
Master Agreement, dated November 10, 2011) executed and/or delivered in connection with the
Note and the loan evidenced by the Note shall remain in full force and effect and, along with the
Note, shall be binding upon the respective parties thereto.

6. The Note is and will remain secured by a valid and perfected mortgage
lien on the Collateral unless and until the Note and the Mortgage have been terminated in writing
by United.

4023801.1
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WITNESS the following signatures and seals effective as of the date first written

LENDER:

UNITED BANK INC 7 /
By:

Name: J R. Gurtls i
Title: Mdrket President

BORROWER:

® 5 L

C. E. WHITE
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TH ENDME MI Y NOTE
(ACCT. NO. 0301895-9027)

THIS THIRD AMENDMENT TO PROMISSORY NOTE (this “Amendment”) is
effective as of December 23, 2012, and is made and given by C. EE. WHITE, a West Virginia
resident (“*Bommower”), to UNITED BANK, INC, a West Virginia state chartered bank

* (“Lender™).
WIINESSETH:

WHEREAS, on June 27, 2008, Borrower executed and delivered that certain

Promissory Note made payable to Lender in the principal sum of Two Million Two Hundred

Twenty-Five Thousand and 00/100 Dollars ($2,225,000.00) which Promissory Note was

. amended by that certain Amendment to Promissory Note, dated July 27, 2009, and was further

amended by that certain Second Amendment to Promissory Note, dated as of August 23, 2011
(subject to the modifications set forth below, the “Note™); and

WHEREAS, repayment of the Note is secured by a lien on Borrower's real
property located in Fort Lauderdale, Florida (the “‘Collateral”), pursuant to that certain Mortgage,
dated June 27, 2008, executed by Borrower and Lender (the “Mortgage™); and

WHEREAS, Borrower has requested that Lender extend the maturity date of the
Note; and

WHEREAS, Lender is agreeable to Borrower’s requests, subject to the terms and
conditions as set forth herein.

NOW, THEREFORE, for $10.00, cash in hand pald ‘and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties
covenant and agree as follows:

1. Section 1.B. of the Note is hereby amended and modified to and provides
as follows:

B. Note. Note refers to this document, as
amended by that certain Amendment to Promissory Note, dated
July 27, 2009, that certain Second Amendment to Promissory
Note, dated as of August 23, 2011, that certain Third Amendment
to Promissory Note, dated as of December 23, 2012, and any
additional extensiong, renewals, modification and substitutions of
this Note.

2. The maturity date of the Note is hereby extended to and including March
23, 2013. Accordingly, section 7 of the Note is hereby amended and modified to and provides as
follows:

EXHIBIT
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7. PAYMENT. 1 agree to pay this Note in
installments of accrued interest beginning December 10, 2011, and
on the 10th day of each month thereafter. I agree to pay the entire
unpaid Principal and any accrued but unpaid interest on March 23,
2013. Payments will be rounded to the nearest $0.01. With the
final payment I also agree to pay any additional fees or charges
owing and the amount of any advances you have made to others on
my behalf. Each payment I make on this Note will be applied first
to interest that is due then to. principal that is due, and finally to
any charges that [ owe other than principal and interest. You may
change how payments are applied in your sole discretion without |
notice to me. The actual amount of my final payment will depend
on my payment record.

4. Borrower acknowledges that the principal amount of the Note has been
fully drawn and that no additional funds are available to be drawn on the Note.

5. This Amendment is a modification only and not a novation. Except as
herein modified, all other terms of the Note remain in full force and effect and the mortgage,
security agreement, and other Loar Documents (as such term is defined in that certain Master
Agreement, dated November 10, 2011) executed and/or delivered in connection with the Note
and the loan evidenced by the Note remain in full force and effect and, along with the Note, are
binding upon the respective parties thereto.

6. The Note is and will remain secured by a valid and perfected mortgage
lien on the Collateral unless and until the Note and the Mortgage have been terminated in writing
by United.

[Remainder of page intentionally left blank; Signature page follows this page]



WITNESS the following signatures and seals cffective as of the date first written above.
LENDER:

UNITED BANK, INC.

oy BT

Name: Natlar E TrSforran
Title: &—-Au‘»j orce

BORROWER:

Cs\ £

C.E. WHITE
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FOURTH AMENDMENT TO PROMISSORY NOTE
(ACCT. NO. 10301895-9027)

- THIS FOURTH AMENDMENT TO PROMISSORY NOTE (this “Amendment™)
is effective as of March 23, 2013, and is made and given by C. E. WHITE, a West Virginia
resident(“Borrower™), to UNITED BANK, INC, a West Virginia state chartered bank

* (*Lender™).

WITNESSETH:

WHEREAS, on June 27, 2008, Borrower cxecuted and delivered that certain
Promissory Note made payable to Lender in the principal sum of Two Million Two Hundred
Twenty-Five Thousand and 00/100 Dollars ($2.225,000.00) which Promissory Note was
amended by that certain Amendment to Promissory Note, dated July 27, 2009, and was further
amended by that certain Second Amendment to Promissory Note, dated as of August 23, 2011,
and was further amended by that certain Third Amendment to Promissory Note, dated as of
December 23, 2012(subject to the modifications set forth below, the “Note™); and

WHEREAS, repayment of the Note is secured by a lien on Borrower's real
property located in Fort Lauderdale, Florida (the “Collateral”), pursuent to that certain Mortgage,
dated June 27, 2008, executed by Borrower and Lender (the “Mortgage™); and

WHEREAS, Borrower has requested that Lender extend the maturity date of the
Note; and

WHEREAS, Lender is agreeable to Borrower’s requests, subject to the terms and
conditions as set forth herein.

NOW, THEREFORE, for $10.00, cash in hand paid, and other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, the parties
covenant and agree as follows: ’

1. Section].B. of the Note is hereby amended and modified to and provides
as follows:

B. Note. Note refers to this document, as
amended by that certain Amendment to Promissory Note, dated
July 27, 2009, that certain Second Amendment to Promissory
Note, dated as of August 23, 2011, that certain Third Amendment
to Promissory Note, dated as of December 23, 2012, that certain
Fourth Amendment to Promissory Note, dated as of March 23,
2013 and any additional extensions, remewals, modification and
substitutions of this Note.

2. The maturity date of the Note is hereby extended to and including June 23,

2013. Accordingly, section7 of the Note is hereby amended and modified to and provides as

follows:

EXHIBIT
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7 PAYMENT. 1 agree to pay this Note in
‘installments of accrued interest beginning December 10, 2011, and
on the 10th day of each month thereafter. 1 agree to pay the entire
unpaid Principal and any accrued but unpaid interest on June 23,
2013.Payments will be rounded to the nearest $0.01. With the
final payment I also agree to pay any additional fees or charges
owing and the amount of any advances you have made to others on
my behalf. Each payment I make on this Note will be applied first
to interest that is due then to principal that is due, and finally to
any charges that I owe other than principal. and interest. You may
change how payments are applied in your sole discretion without
notice to me. The actual amount of my final payment will depend
on my payment record.

4. Borrower acknowledges that the principal amount of the Note has been
fully drawn and that no additional funds are available to be drawn on the Note.

5. This Amendment is & modification only and not a novation. Except as
herein modified, all other terms of the Note remain in full force and effect and the mortgage,
security agreement, and other Loan Documents (as such term is defined in that certain Master
Agreement, dated November 10, 2011) executed and/or delivered in connection with the Note
and the loan evidenced by the Noteremain in full force and effect and, along with the Note, are
binding upon the respective parties thereto.

6. The Note is and will remain secured by a valid and perfected mortgage
lien on the Collateral unless and until the Note and the Mortgage have been terminated in wntlng ‘
by United.

[Remainder of page intentionally left blank; Signature page follows this page]
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WITNESS the following signatures and seals eﬁ'ecﬁve as of the date first written above.
LENDER:
UNITED BANK, INC.

o TB E 25

Name:
Title: .

BORROWER:

AN .

C.E. WHITE



LOAN NUMBER LOAN NAME  AGCT. NUMBER NOTE DATE INTIALS

0301886-8031 €, E. White 03501886 098/18/08 JRG
NOTE AMOUNT INDEX {w/Margin) RATE MATURITY DATE LOAN PURPOSE
$800,000,00 Wall Street Journal 5.000% 09/19/0% Commeraial
Prime

Creditor Use Only

PROMISSORY NOTE

{Commercial - Draw)

DATE AND PARTIES. The date of this Promissory Note {Ncte) is September 19, 2008, The parties and their addresses are:
LENDER:

UNITED BANK, INC.

600 Virginia Street - East

Charieston, West Virginia 25301

Telephane: (304) 348-8400
BORROWER:

C. E. WHITE

PO Box 18490

South Charleston, West Virginia 25303

1. DEFINITIONS. As used in this Note, the terms have the following meanings:

A. Pronouns, The prenouns "}," "me,” and "my" refer to sach Borrower signing this Nota, individually and 1ogether, “You"
and "Yeur” refer te the Lender,

B. Note. Note refers to this document, and any extensions, renewals, modifications and substitutions of this Note.

C. Loan. Loan refers to this transaction generally, including obligatians and dutias arising from the terras ef all documents
prepered or submitted for this transaction such as applications, seourity agreements, disclosures of notes, and this Note.

D. Loan Documents. Loan Decuments refer to all the doauments executed as a part of or iR conneotion with the Loan,

E. Property. Property ig any property, real, persanal or intengible, that secures my performance of the obligations of this
Loan. - AR

F. Percent. Rates and rate chanpe limitations are expressed as annualized percentages.

2, PROMISE TO PAY, For value repelved, | promise to pay you er yeur order, at your address, or 8t such other location as you
ray designate, ameunts advanced from time to time under the terms of this Note up to the maximum total principal balanee of
$800,000.00 {Princlpal), plus interest from the date of disbursement, on thae unpaid outstanding Prinoipal balence untll this
Note is paid in full and yau have no further obligations to make advances to ms under the Loan.

38, ADVANCES, Advancas under this Note ere made agoerding to the following terms and aonditions,

A, Requests for Advanees. My requests are a warranty that | am in eompliance with &ll the Loan Deouments. When
required by you for a particular method of advance, my requests for an advanee must spacify the requested amount and tha
date and be secempenied with any agreements, doocuments, and instruments that you require for the Loan, Any payment
by you of any check, share draft or ather oharge may, at your optien, constitute an advance on the Loan to me. All
advanses will he made In United States dollars, | will indemnify you and hald yeu harmless for your relianes on any request
for advances that you reesonably belleve 1o be genuine. To the extant permitted by law, | will indemnify you and hold you
harmiess when the person making any request rapresents that | authorized this person to request an advance even when
this parsen is unautherized o thie person's signature is net genuine.
| or anyane | authorlze to act on my behalf may request edvances by the following methods,
B, Advance Limitations. In addition to any other Loan conditions, requests for, and aceess 10, advances &re subjeot to the
following imitations,
{1) Obligatory Advances. You will make all Loan advances subject to this Agreement's terms and conditions.
(2) Advanse Amount. Subjact to the terme and eonditions sontained in this Note, advances will be made in axactly the
amount | request.
(3) Disbursement of Advanoes. On my fulfillment of this Note's terms and conditions, you will disburse the advenoe in
&Ry manner &s you and | agree.
{4} Credit Limit, | understand that you will not ordinarily grant a request for an advance that would cause the unpaid
principal of my Lean te be greater then tha Principal limit. You may, at yeur aption, grany such & requast witheut
ebiigeting yourselvas to do so in the future, | will pay any over advanees in addition to my regularly scheduled
payments, | will repey any over advange by repaying you in full within 10 days after the overdraft oceurs,
(B} Records. Your recerds will be conolusive evidence as to the amount of advances, the Loan's unpald principsl
balanoes and the aaorued interest.

4. INTEREST. interest wiil acerue on the unpald Principal balance of this Note at the rate of §.000 percent (interest Rate) until
Septembar 20, 2008, after whieh tima it may chenge &s deseribed in the Variable Rate subseatiop,

A. Post-Maturity Interest, Aftar maturity or scceleration, intersst will aoerue on the unpald Prineipal balance ot thie Note at
the Interast Rate in effect from time to time, until paid in full.
B. Maximum Interest Amount. Any amount assessed or collected as interest under the terms of this Note witl be limited to
the maximum lawful ameunt of interest aliewed by atate or fedaeral law, whichever is greater, Amounts collected in excoss
of the maximum lawful amount will be applied first to the unpald Principal balange., Any remalnder will be fefunded 1o me.
C. Statutary Authority. The ameunt assessed or ocllsated an thia Note is authorized by tha West Virginia usury laws under
W. Va. Code §§ 47A-1-1, 47-6-1 et, sed., 31A-4-27 to 31A-4-30a and 31C-7-2.
D. Aoccrual. Interest acorues using an Actual/360 days counting methed.
E. Variable Kate, The Interast Rate may change during the term of this transaction,
{1} Index. Beginning with the first Change Dste, the Interest Rate will be based on the fellowing index: the base rate
on corporate loans posted by at lesst 76% of the 30 largest U.8, benks known as the Wall 8treet Journal U.8, Prime
Rate,
The Current Index is the most recent index figure avallable on each Change Date. You do not guaranty by selgcting
this index, or the margin, that the interest Rate an this Note will be the sama rate you oharge op any other Ioan,s\ or
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élnss of loans you make to me ot bther borrowers, If this Index 18 no longer avallapis, you will substituté a similar
indax, You will give me notise of your shelce: —— . ‘
{2) Chanye Late. Gach date on whish she Irterest Rate may ehangs is oalled a Change Date, The Interest Rate may
change Beptembar 20, 2008 and daily thareafter,
{3} Caleuletion Of Ghange., ©On each Ghangs Date you will asloulsta the Interest Rate, which will be the Current Index.
The result of this calouiation will be raundsd 1o the nearest .01 peroent. Subject te any limitetions, this will bé the
Intarest Rata untll the next Change Dats, The new Intarest Rate will become effective an each Change Date, - The
Intsrust Rate and ather Sherges oh this Note wili haver extesd the highest rata or sharge allewed by imw for this Nete,
{4) Bffect Of Variable Rata, A change In the Interest Rate will have the following sffect on the payments: The amount
of schedulad payments and the ameunt of the final payment will shange. :
5, ADDITIONAL CHARGES, As additional sensidaration, | agres to pay, or have paid, these additional fees and ehargea.
A, Nonrafundable Fess and Sharges, The foliowing fees are eamed when collested and will not be refunded if | prepay this
Note butors the scheduled maturity des. :
Recording - Deed af Trust. Aln) Reverding - Beed of Trust foq of $25.00 payable from the ican procoeds,
Loan Origination, Ain) Loan Brigination fes of $286.00 payable from the loan procesds,
Fiood Gertifiuation . A(n} Fisod Gerlifisetion fee f 30,00 payable from the loen proceeds.
8, REMEDIAL GHARBES, In addition to Interest or ether finance charges, | agree thet | will pay these additionsl fees based on
my method and pattern of payment, Additional remedial charges may be desaribed elsawhere in this Note,
A, Lsts Gharge. It a peyment Is more than 10 days lste, | will be charged 2,000 peroent of the Amount of Payment or
118,00, whiahaver i3 groatsr, Howaver, this aharge will not be greater than $100,00. | will pay this late gharge promptly
but enly onoe for sach late payment,
B. Minimum:Pinance Gharge - Commereisi/Ag. Aln) Minimum Finance Charge - Commerslal/Ag equal te $185.00,
7. BAYMENT, | agree te pay this Nete in inetalifents of acorued interest beginning Getaber 18, 2008, and then on the 18th
gav gf each month thereafter. | agres to pay the entite unpaid Principel and any ascrusd but unpald interest en Soptember 15,
099,
Payments will bs reundad to the nearest $.81, With the final payment | alap agree to pay any additional fees or charges owing
and the ameunt ot any sdvanass you have made to others oh my behalf, Paymanta seheduled te be pald an the 20th, 30th or
315t day of & month that eontaine ne such day will, Instead, ba made on the last day ef suah menth,
ftaah payment | make an this Nete will be applied firet to interest that is due thah to principal thet is dus, and finsily to any
ohargea that | owe other than prinaipal &nd interest, If you and | agrae o s difterent applieatien of payments, we will Seseribe
our agrasment on this Note, You may changes how payments are applied in your sule disaration without notics to me. The
aotudl ameunt 61 my final paymant will depend ah my payment resard.
8, PREPAYMENT, | may grapay this Losh in full of in part at any time, Any partial prepByrent will not exause any iater
saheduled payments untii | pay in tull,
B, LOAN PURPGBE, Tha purpess of this boan is short 1erm working oepitah
10, SECURITY. The Loan is secursd by separate seourity instruments propared together with this Note ae folibwa:

Document Name Parties to Dooumeant
Dusd Of Trust - 388 MacSorkle Avenue Glendanin Piace Radlty; b0
Beed Of Trast - 210 Rariawha Blva KBW, Ine,

11. DEFAULT. | will be in defauls it any of the Toilowing cacur:
A. Payments, | fail to make & payrnant in full when due,
B. Inseivency or Bankruptey, The death, disssiution er insoivenay of, appointment of & reoelver by or en behalt of,
appliction sf any debtor rellef law, the assignment for the benefit of crediters By or of behalf of, the veluntary of
involuntary termination of axistenve by, or the sommensement of any procesding urider any present or future federal or
state insalvency, bankruptoy, reorganizatiosh, somposition or debtor rellaf law by or against me or any co-signer, endorser,
purety or guarantor of this Nets or eny ather obligatione | have with you,
G. Death or inecompetanay, | dle or am dealared legally incompetent,
. Eallure 1o Parform. | fall to perform any sondition or 1o kesp any promise or covenant of thie Note,
E. Other Duauments, A default esours under the tarma of any other Lean Doeument.
F. Othar Agreements. | am in dafault en any other dobt or agreement | have with you,
@, Misrepresentation. | make any verbal or wiltten statement of provida any financial informatien that is untrue, Inaccurate,
or gonceals 8 matarial fact at the time it s Made or provided.
M, Judgment. | fail to setinfy or appesl eny judgmant against me. )
1, Estfehure, Tha Property is used In & mennor or for e purpese that Mreatens ¢ontizeation by a legal authority. .
J: Naine Chunge, | aliange My name er agsume &n atditional name witheut notitying you beters making auuh a shanga
K. Proparty Transfer, | traneter all or a substantial part ot my money or property. ;
L. Proparty Value, You detormine in good faith that the value of the Property has declined or is impaired, '
M. Inseaurity, You determine in good faith that a meterial adversa sharige hes oaourred i my fineneial eonditisn from the
conditions eet furth in my most resent finanaial statement batore the date of this Note or that the prospect for pesyment or
performaned of the koan I» impaired for eny reason, ’
12, DUE ON BALE OF ENCUMBRANGE. You ey, at your option, daclare the entire balarioe of this Note to be immediately
due and payable upon the creation of, or gentrast for the areation of, any lisn, snsumbrence, transter or sale of all or any part
of the Proparty, This right is eubjeat te the restrigtions imposed by federal law {12 G.F.R. 801}, es applicabls,
13, WAIVERE AND GONSENT, To the axtent not prohibited by law, | waive preteat, prasentment for payment, demand, notice
of accaleration, notice of intent 1o acoelerats and natice of dishoner, .
A. Additionl Walvers By Siorrowsr, in sddition, |, and any party to this Note and koan, to the extant permitted by, law,
eonsent 10 bertaln actions you may take, and ganerelly waive dsfenses that may be available based en thege actions or
based an tha status of a patty to this Note,
{1} You fay renew er extend paymants on this Nots, tegardiess of the humber 6f such rensvvala or extansions.
{2) You may relsase any Borrewer, endorser, guarantor, surety, assommodation maker or any ather so-signer,
{3) You may release, substitute or (mpalr any Property seouring this Note,
{8) You, or any Inatitution particlpating In this Nete, may inveke your tight of eet-off,
{8) You may enter into any sales, repurchases or perticipstions of thia Note to afy peraen in any amounts and | walve
notise af such sales, repurchasss or partiolpations,
{8) 1 agree that sny of us sighing this Note as a Borrower {s authorized to modify the terms ef this Nete or any
instrument seeuring, gumrantying er relating to this Nota,
{7) | agren that you may nfertn ahy party who guerentees this Loan ef any Leen aceammodations, retowals,
sxtonsions, Madifications, aubstitutions or future advanoos,
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B. No Waiver By Lender. YourGourse of dealing, or your forbearanoe from, or delay in, the exercise of any of your rights,
ramediag, prvilages ar right to inslet upen my striot parformanee ef any provialans eontalned in this Note, er any other Lean
Dosument, shall not be gonatrued as a wailver by you, unless any such waiver i3 in writing and is signad by you.
14. REMEDIES, After | default, you msy at your option do any one or more of the following.
A, Aocsieratlon. You may make &ll or any part of the amount owing by the tarms of this Note immadiately dua.
B. Sourges. Yeu may uae any and all ramedies you have under state or federal law er in any Lean Dosumaent.
g.flnp'uuneo Benefits. You may make a clalm for eny and all insurance benefite or refunds that may be available an my
afault, ’
D. Payments Made On My Behalf. Amounts advanced on my behalt will be immediately due and may be sdded to the
balanee owing under tha sarms of this Note, and acerue Interest at the highest post-maturity interest rate.
E. Termination, Yeu may terminate my right to obtain advances and may refuse to make any turthar axtensions of aredit.
¥, Attashment. You may attaoh or garnish my wagas or earnings,
G, Sat-Off. You may use the right of set-gff. This means you may set-off any amount due and payable under the terms of
this Note agalinst sny right | have to recsive manay from you, : .
My right 1o receive money from you includes any depesit or share account balanpe | have with you; any money owed to me
on-an hem presented to you or in your poasgssion for oolisation or sxchange; and any repurahase agreement or other none
deposit obligation, “Any amount due and payabls under the tarms of this Note" means the total amount te which you are
antitied to demand payment under the terms of this Note et the time you set-off.
Subject 1o any other written centract, if my right to receive money from yeu is also owned by semeane who has not agresd
to pay this Nota, your right of set-off will apply to my interest In the ebligation and 1o any othar amaunts | could withdraw
on my asje request or endorgement,
Your right of set-off does not apply to an account or other obligation where my rights arise only in a representative
capacity, It alse does not apply to any Indiyidual Retirement Assount er ather tax-deferred retiremant account,
You will not be liable for the dishanor of any oheck when the dishenor oaours because you set-otf against any of my
acoounts, | agree ta hold you harmiess from any euch claims arising as a result of your exercise ef yeur right of set-off,
M. Walver, Except as otherwise reguirad by law, by choasing any one er more of these remsdies you do not give up yeur
right to use eny other remedy. Yeu do not waive a default if you cheese not to use a remady, By elesting not to use any
remedy, you de not waive your right 1o later consider the event a default and to use any remedies if the default aontinues
or oseurs again.
16. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted by law, | agree to pay all
axpenses of collection, enforcemaent or pretestion of your rights and remedies under this Nate er any other Loan Document,
Expenses Include, but are net limited to, attorneys' fees, aourt costs and other legal expanses, These expenses are due and
payable immediately. If nat pald immediately, these expanses will bear interest from the date of payment unti] peid in full at
the highest intsrest rate in effect ae provided for in the terms of this Nota. All fees and expenses will be secured by the
Property | have grented to you, if any, [n addhion, 1o the extent permitted by the United States Bankruptsy Code, | agree to
pay the reasonable attornays’ fees inourred by yoy to proteat your righte and interests in eonnection with any bankruptoy
procesdings initiated by or against me,
16, COMMISSIONS, | understand and agres that you {or your affiliate) will earn commissions or fees on any insurance
produnts, and may esm such fres en sther services that | buy through you er your affifiate,
17. WARRANYTIES AND REFRESENTATIONS. | have the right and authority 1o enter into this Note, The executien and delivery
of this Note will not vioiate any agreement governing me or to which | am a party,
18. INSURANCE, | agree to obtain the insurance described in this Loan Agreement,
A. Property Insyrange. | will insure or retain ingurance coverage on the Praperty and abide by the insurance requirements of
any sesurity instrument securing the Loan.
B. Flood Insurance, Flood Insurance is not required at this time. It may be required in the future should the property be
included in an updetad fipod plain map. If required in the future, | may ebtain flood insurenee from anyene | want that is
reasonably asceptable to you,
€. Insurance Wamrantles. | agree to purchase any insurance coverages that are required, in the amounts you require, ae
desaribed in this or any other deeuments i sign for the Loen, | will provide you with eentinuing proat of coverege. | will buy
or provide insuranee from a firm lieensed te do business in the State where the Property ia loeated. If t buy or pravide the
insurance frem somsone other than you, the firm will be reasanably acaaptable to you. | will have the insurance cempany
name you as loes payes en any insursnce polisy. You will apply the insurance procesds toward what | owe ynu on the
outstending balence, | agree that if the insuranse proeeeds do not cover the ameunts | still owe you, | will pay the
differencs. | will keep the Insurance until all debts secured by this agreemant are paid. If | want to buy the insurance fram
you, | have signed a separate statement agresing to this purchase.
19. APPLICABLE LAW. This Note is governed by the laws of West Virginia, the United States of America, and to the extent
required, by the laws of the jursdiction where tha Praperty is located, exoept to the extent such state lews are preempted by
federa! low.
20. JOINT AND INDIVIDUAL LIABILITY AND SUGCESSORS. My obligation to pay the Loan is independent ot the obligation of
any other parsen whe hes also agreed to pay It, Yeu may sus me elene, or anyona elae who is obligated on tha Loan, or any
numbsr of us tpgether, to collect the Loan. Extending the Loan or new obligations under the L.oan, will net effeot my duty
under the Lean and | will still be abligated to pay the Loan. This Note shall inure to the benefit of snd be enfarcenble by yeu
angd youyr supcesasrs and assigns and shall be binding upon and enforceable againet me and my personal representatives,
sycceasora, hairs and assigns.
21. AMENDMENT, INTEGRATION AND SEVERABILITY. This Note may not be amended or modified by oral agreement. No
amendment or maditioation of this Note ie effective uniass made in writing end executed by you and ma. This Note and the
other Loan Dacuments are the aomplete and final expression ef the agreement, if any pravision of this Nate is unenforoeable,
then the unenforceable provision will be severed and the remsining provisions will still be enforoeable. No present or future
agreement sequring any other debt | owe you will secure the psymant of this Loan if, 85 a result, this Loan weuld become
subjsot 1o Saction 870 of the John Wamer National Dafense Autharizetion Aot for Fiseal Year 2007,
22, INTERPRETATION. Whenever used, the singular includes the plural and the piural includes the singular. The sectian
headings are far convenience only and &re not to be used to interpret or defina the tarms of this Nete,
23, NOTICE, FINANGIAL REPORTS AND ADDITIONAL DOCUMENTS, Unless otherwise required by law, any notice will be
given by delivering it er mailing it by first class mall to the appropriate party's eddress listed in the DATE AND PARTIES
section, or to any other address designated in weiting, Notice to one Borrower witl be deemed to be natice te all Borrowers. |
will inferm you in writing of any change in my name, eddress or other appiication information. | will previde you any financial
statement or information you request. All finanoial statements and infarmation | give you will be correct and compiete. | agree
to sign, deliver, and file any additienal doocuments or oertifiostions that you may cansider necsssary to perfeot, oontinua, and
preserve my obligations under this Lean and te oonfirm your lien status on any Preperty. Time is of the sssence.
24. CREDIT INFORMATION, | agroe to supply you with whetevar information you reasonably request. You will make requesta
tor this information witheut undug frequenoy, end wiil give me reasonable time in whioh to supply the infermaetion,
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26, ERRORS AND OMISRIONS, | agrde, If requested by you, to fully eodperate in tha correstioh, It necessary, in the
reasonable disaretion of you of any and all iean alosing dosumants s that all dosuments acourataly desdribe the loan betwaen
you and me. | agree to sseurns all soats ingluding By way of liustration &nd not limitation, astual expanses, legal faes and
miatketing losses for falling to reasonsbly aemply With your requasts within thirty (30) duys.

EF?. ;IGNATURI!S. By slgning under sesl; | agrae to the terns contained i this Nots. | also asknbwisdpe reveipt of u copy of
this Note,
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LOAN NUMBER: 0301895-9031
ACCT. NUMBER: 0301895

AMENDMENT TO PROMISSORY NOTE

THIS AMENDMENT TO PROMISSORY NOTE (“Amendment”) is dated as of the 19th
day of September, 2009, by and between UNITED BANK, INC. (“Lender”) and C.E. WHITE, a
resident of West Virginia (“Borrower™).

WHEREAS, Borrower executed and delivered to Lender that Promissory Note
(Commercial — Draw), dated September 19, 2008, made payable to Lender in the principal
amount of $500,000.00, bearing loan number 0301895-9031 (the “Note™); and

WHEREAS, repayment of the Loan is secured by certain collateral as discussed in the
Note and other loan documents; and

WHEREAS, Borrower has requested and Lender has agreed to modify the maturity date
of the Note.

NOW, THEREFORE WITNESSETH, that for and in comsideration of the mutual
covenants hereinafter contained, the parties hereto covenant and agree that the Note is amended
and modified as follows:

1. The maturity date of the Note is hereby modified and extended to and including May 31,
2010.

2. The Rate set forth at the top of the Note in the box labeled “Creditor Use Only” is hereby
deleted in its entirety and replaced with “4.000%”.

3. Section 4E of the Note is hereby amended to include subsection (5) which shall read as
follows:

“(5) Limitation. In no event shall any Interest Rate change
contemplated in this Section 4E result in an Interest Rate less than
4,000 percent per annum.”

4, In all other respects, the terms and conditions of the Note and all other documents
executed in connection therewith shall remain in full force and effect and shall be binding
upon the parties.

5. This Amendment is a modification only and not a novation.

6. This Amendment shall be construed in accordance with and governed by the laws of the
State of West Virginia. The provisions of this Amendment shall be binding upon and
inure to the benefit of each of the parties and their respective heirs, successors and
assigns. This Amendment may be executed in one or more counterparts, each of which
shall be deemed to be an original, but all of which together shall constitute one and the
same instrument.

Signature Page to the Amendment to Promissory Note for Loan Number 0301895-9031
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WITNESS the following signatures,

BORROWER:

oS Ll

C. E. WHITE

LENDER:

UNITED , INC.
By: /{ '
/

Name:
Title: ¥ /

Consented to, acknowledged and agreed:
GUARANTORS: T

KBW, INC.

By: & 3 b\, ‘Lj

Name: B .
Title: N

CLENDEN]N PLACE RE ’aLLC

By:
Name: \
Title: q /V/'

Signature Page to the Amendment to Promissory Note for Loan Number 0301895-9031



LOAN NUMBER: 0301895-9031
ACCT. NUMBER: 0301895

AMENDMENT TO PROMISSORY NOTE

THIS AMENDMENT! TO PROMISSORY NOTE (“Amendment”) is dated as of
the 31st day of May, 2010, by and between UNITED BANK, INC. (“Lender”) and C. E. WHITE
a resident of West Virginia (“Borrower™).

WHEREAS, Borrower executed and delivered to Lender that certain promissory
note, dated September 19, 2008, made payable to Lender in the principal amount of $500,000.00,
bearing loan number 0301895-9031 (the “Note”); and :

WHEREAS, repayment of the Loan is secured by certain collateral as discussed
in the Note and other loan documents; and

WHEREAS, the outstanding balance on the Note is $492,201.05 in principal as of
June 28, 2010; and

NOW, THEREFORE WITNESSETH, that for and in consideration of the mutual
covenants hereinafter contained, the parties hereto covenant and agree that the Note is amended
and modified as follows:

1. The maturity date of the Note is hereby modified and extended to and including
September 28, 2010.

2. In all other respects, the terms and conditions of the Note and all other documents
executed in connection therewith shall remain in full force and effect and shall be binding
upon the parties.

3. This Amendment is a modification only and not a novation.

4. This Amendment shall be construed in accordance with and governed by the laws of the
State of West Virginia. The provisions of this Amendment shall be binding upon and
inure to the benefit of each of the parties and their respective heirs, successors and
assigns. This Amendment may be executed in one or more counterparts, each of which
shall be deemed to be an original, but all of which together shall constitute one and the
same instrument.

WITNESS the following signatures.

EXHIBIT
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BORROWER:

By: d{ﬁé

Name: C. E. White

Title: Individually

LENDER:

UNITED BANK, INC.

By:

Name: Julie R. Gurtis

_ Title:__Regional President




THIRD AMENDMENT TO PROMISSORY NOTE
(ACCT. NO. 0301895-9031)

THIS THIRD AMENDMENT TO PROMISSORY NOTE (“Amendment”) is
effective as of May 31, 2010, and is made and given by C.E. WHITE, an individual residing in
the State of West Vlrglma (“Borrower”), to UNITED BANK, INC., a West Virginia state
chartered bank (“Lender”).

WHEREAS, on September 19, 2008, Borrower executed and delivered that
certain Promissory Note made payable to Lender in the principal sum of Five Hundred Thousand
and 00/100 Dollars ($500,000.00), which note was amended by that certain Amendment to
Promissory Note, dated September 19, 2009, and that certain Amendment to Promissory Note,
dated May 31, 2010 (subject to the modifications set forth below, the “Note”); and

WHEREAS, repayment of the Note is (i).guaranteed by KBW, Inc. and Clendenin
Place Realty, LLC (collectively, the “Guarantors™), and (ii) secured by liens on Borrower’s and
certain Guarantor’s- real property located in Charleston, West Virginia (the “Collateral”),
pursuant to (1) that certain Deed of Trust, dated September 19, 2008, executed by Clendenin
Place Realty, LLC (the “Clendenin Place Realty Deed”); (2) that certain Deed of Trust, dated
September 19, 2008, executed by Clendenin Place, Inc. (the “Clendenin Place Deed”); (3) that
certain Deed of Trust, dated September 19, 2008, executed by KBW, Inc. (the “KBW Deed of
Trust”); and (4) that certain Leasehold Deed of Trust, dated February 4, 2009, executed by
Clendenin Place (the “Leasehold Deed of Trust”) (the “Clendenin Place Realty Deed of Trust,
the Clendenin Place Deed of Trust, and the “KBW Deed of Trust” shall be referred to herein as
the “Deeds of Trust”); and

. WHEREAS, as set forth in that certam Master Agreement dated November 10,
2011 by and among United, Borrower and others, Borrower has requested that Lender extend
the maturity date of the Note and modify the rate of interest provided in the Note; and

~ WHEREAS, Lender is agreeable to Borrower’s requests, subject to the terms and
conditions as set forth herein.

L. NOW, THEREFORE, for $10.00, cash in hand paid, and other good and valuable
' cons,lderatlon the receipt and sufficiency of which are hereby acknowledged, the parties
covenant and agree as follows:

1. Effective as of November 10, 2011, Section 1.B. of the Note shall be
amended and modified to and shall provide as follows:

B. Note. Note refers to this document, as
amended by that certain Amendment to Promissory Note, dated
September 9, 2009, that certain Amendment to Promissory Note, .
dated May 31, 2010, that certain Amendment to Promissory Note,

EXHIBIT
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dated November 10, 2011, and any additional extensions,
renewals, modification and substitutions of this Note.

2. Effective as of November 10, 2011, Section 4 of the Note shall be
amended and modified to and shall provide as follows:

4, Interest. Interest will accrue on the unpaid Principal
* balance of this Note at the rate of and as described in the Variable
Rate subsection. -

A. Post-Maturity Interest. After maturity or
acceleration, interest will accrue on the unpaid Principal balance of
this Note at the Interest Rate in effect from time to time, until paid
in full.

B. Maximum Interest Amount. Any amount
assessed or collected as interest under the terms of this Note will
be limited to the maximum lawful amount of interest allowed by
state or federal law, whichever is greater. Amounts collected in
excess of the maximum lawful amount will be applied first to the
unpaid Principal balance. Any remainder will be refunded to me.

C. Statutory Authority. The amount assessed
or collected on this Note is authorized by the West Virginia usury
laws under W. Va. Code §§ 47A-1-1, 47-6-1, et seq., 31A-4-27 to
31A-4-30a and 31C-7-2.

D. Accrual. Interest accrues using an
Actual/360 days counting method.

E. Variable Rate. The Interest Rate may
change during the term of this transaction.

(1) Index. Beginning with the first Change
Date, the Interest Rate will be based on the following index: the
prime rate of interest as published in the Money Rates column of
The Wall Street Journal.

The Current Index is the most recent index
figure available on each Change Date. You do not guaranty by
selecting this Index, or the margin, that the Interest Rate on this
Note will be the same rate you charge on any other loans or class
of loans you make to me or other borrowers. If this Index is no
longer available, you will substitute a similar index. You will give
me notice of your choice.

40283252



(2) Change Date. Each date on which the
Interest Rate may change is called a Change Date. The Interest
Rate may change daily. ,

(3) Calculation Of Change. On each
Change Date you will calculate the Interest Rate, which will be the
Current Index. The result of this calculation will be rounded to the
nearest .01 percent. Subject to any limitations, this will be the
Interest Rate until the next Change Date. The new Interest Rate
will become effective on each Change Date. The Interest Rate and
other charges on this Note will never exceed the highest rate or
charge allowed by law for this Note.

(4) Effect Of Variable Rate. A change in
the Interest Rate will have the following effect on the payments:
The amount of scheduled payments and the amount of the final
payment will change.

(5) Limitations. The Interest Rate changes
are subject to the following limitations:

(a) Lifetime. The Interest Rate will
never be less than 4.000 percent.

3. Effective as of November 10, 2011, Section 7 of the Note shall be
amended and modified to and shall provide as follows: ’

7. PAYMENT. I agree to pay this note in 36
payments. This note is amortized as if I will be making 300
payments. I will make 35 payments of $2,592.65 beginning on
December 10, 2011, and continuing on the same day of each
month thereafter. A single “balloon payment” of the entire unpaid
balance of Principal and interest will be due on December 9, 2014.
The amount of my monthly payment may change to reflect
changes in the Interest Rate as described in the Variable Rate
subsection of this Note. Payments will be rounded to the nearest
$.01. With the final payment I also agree to pay any additional
fees or charges owing and the amount of any advances you have
made to others on my behalf. Each payment I make on this Note
will be applied first to interest that is due then to principal that is
due, and finally to any charges that I owe other than principal and
interest. You may change how payments are applied in your sole
discretion without notice to me. The actual amount of my final
payment will depend on my payment record.

4. This Amendment is a modification only and not a novation. Except as
herein modified, all other terms of the Note shall remain in full force and effect and the Deeds of

3
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Trust, Leasehold Deed of Trust, security agreement and other Loan Documents (as such term is
defined in the Master Agreement) executed and/or delivered in connection with the Note and the
loan evidenced by the Note shall remain in full force and effect and, along with the Note, shall be
binding upon the respective parties thereto.

5. The Note is and will remain secured by valid and perfected liens on and
security interests in and to the Collateral unless and until the Note and the documents granting
and perfecting United’s liens and security interests have been terminated in writing by Lender.

WITNESS the following signatures and seals effective as of the date first written
above.

LENDER:

UNITED BANK, INC.

Name: Jdlie R. Gux;f
nt

BORROWER:

AN

C.E. WHITE

GUARANTORS:
KBW, INC.

By: C S/\;b “@\M

Name: C.E. White
Title: President

CLENDENIN PLACE REALTY, LLC

By (V¢ b»‘g\)\ﬂ\&vﬂv‘ﬂ
Name: C.E. White
Title: Member

40283252



W WEST VIRGINIA’S BANK

LOAN NUMBER LOAN NAME ACCT. NUMBER NOTE DATE INITIALS
0301895-9032 C. E. White 03018985 02/04/09 JRG
NOTE AMOUNT INDEX {w/Margin) RATE MATURITY DATE LOAN PURPOSE
$5600,000.00 Wall Street Jaurnal 4.000% 02/04/10 Commerciat
Prime
Creditor Use Only

PROMISSORY NOTE

{Commercial - Draw}

DATE AND PARTIES. The date of this Promissory Note {Note) is February 4, 2008. The parties and their addresses are:

LENDER:
UNITED BANK, INC.
500 Virginia Street - East
Charieston, WV 25301
Telephone: {304) 348-8400
BORROWER;
C. E. WHITE
PO Box 18490
South Charleston, WV 25303

1. DEFINITIONS. As used in this Note, the terms have the following meanings:
A. Pranouns. The pronouns "I,” "me," and "my" refer to each Borrower signing this Note, individually and together. "You"
and "Your" refer to the Lender. N
B. Note. Note refers to this document, and any extensions, renewals, modifications and substitutions of this Note.
C. Loan. Loan refers to this transaction generally, including obligations and duties arising from the terms of all documents
preparad or submitted for this transaction such as applications, security agreements, disclosures or notes, and this Note,
D. Loan Documents. Loan Documents refer to all the documents executed as a part of or in connection with the Loen.
E. Praperty. Property is any property, real, personal or intangible, that secures my performance of the obligetions of this
Loan.
F. Percent. Rates and rate change limitations are expressed as annualized percentages.
2. PROMISE TO PAY. For value received, | promise to pay you or your order, at your address, or at such other iocation as you
may designate, amounts advanced from time to time under the terms of this Note up to the maximum total principal balance of
$600,000.00 (Principall, plus interest from the date of disbursement, on the unpaid butstanding Principal balance until this
Note is paid in full and you have no further obligations to make advances to me under the Loan.
3, ADVANCES. Advances under this Note are made according to the foliowing terms and conditions.
A. Requests for Advances, My requests are a warranty that | am in compliance with all the Loan Documents. When
required by you for a particular method of advance, my requasts for an advanceé must specify the requested amount and the
date and be accompanied with any agreements, documents, and instruments that you require for the Loan. Any payment
by you of any check, share draft or other charge may, et your option, constitute an advance on the Loan to me. All
advances will be made in United States dollars, |1 will indemnify you and hold you harmiess for your reliance on any request
for advances that you reasanably believe to be genuine. To the extent pammitted by law, | will indemnify you and hold you
harmless when the person making any request represents that | authorized this person to request an advance even when
this person is unauthorized or this person's signature is not genuine.
| or anyone | authorize to act on my behalf may request advances by the fellowing methods.
B. Advance Limitatlons. In addition to any other Loan conditions, requests for, and access to, advances ere subject to the
following limitations.
{1) Obligatory Advances. You will make all Loan advances subject to this Agreement's terms and conditions.
{2) Advance Amount. Subject to the terms and conditions contained in this Note, advences wili be made in exactly the
amount | request,
{3) Dishursement of Advances. On my f{ulfillment of thia Note's terms and conditions, you will disburse the advance in
any manner as you and | agrea. .
(4) Credit Limit. | understand that you will not ordinarily grant a request for an advance that would cause the unpaid
principal of my Loan to be greater than the Principal limit. You may, at your option, grant such a request without
obligating yourseives to do so in the future. | will pay any over advances in addition to my regularly scheduled
payments. | will repay any over advance by repaying you in full within 10 days after the overdraft occurs.
{6) Records, Your records will be conclusive evidence as to the amount of advances, the Loan's unpaid principal
balances and the eccrued interest.
4. INTEREST. Interest will accrue on the unpaid Principal balance of this Note at the rate of 4.000 percent {Intereat Rate) until
February 5, 2009, after which time it may change as described in the Variable Rate aubsection.
A. Post-Maturlty interest. After maturity or acceleration, interast will accrue on the unpaid Principal balance of this Note at
the Interest Rate in effect from time to time, until paid in full.
B. Maximum interest Amount. Any amount assessed or collected as interest under thie terms of this Note will be limited to
the maximum lawful amount of interest allowed by stete or federal law, whichever is greater. Amounts collected in excess
of the maximum lawful amount will be applied first to the unpaid Principal balance. Any remainder will be retunded to me.
C. Statutory Authority. The amount assessed or collected on this Note is authorized by the West Virginia usury laws under
W. Va. Code §§ 47A-1-1, 47-6-1 et. seq., 31A-4-27 to 31A~4-30a and 31C-7-2,
D. Accrual. Interest accrues using an Actual/360 days counting method.
E. Variable Rate. The Interest Rate may change during the term of this tranaaction.
{1) Index. Beginning with the first Change Date, the Interest Rate will be based on the fallowing index: U.S. prime rate
Is the base rate on corporate loans posted by at least 70% of the 10 largest U.S. banks known as the Wall Street
Journal U,S. Prime Rate..
The Current Index is the most recent index figure available on each Change Date. You do not guaranty by sefecting
this Index, or the margin, that the Interest Rate on this Note will be the same rate you charge on any other loans or

C. E. White
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class of loans you make to me or other borrowers. if this Index is no longer available, you will substitute a similar
index. You will give me notice of your choice.
(2) Change Date. Each date on which the Interest Rate may change is called a Change Date. The Interest Rate may
change February 5, 2008 and daily thereafter,
{3) Calculation Of Change. On each Change Date you wiil calculate the Interest Rate, which will be the Current Index.
The result of this calculation wili be rounded to the nearest .01 percent. Subject to any limitations, this will be the
interest Rate until the next Change Date, The new Intereat Rate wilt become effective on each Change Date. The
Interest Rate and other charges on this Note will never exceed the highest rate or charge allowed by law for thia Note.
(4} Limitations. The Interest Rate changes are subject to the following limitations:
{a) Lifetime. The Interest Rate will naver be (ess than 4.000 percent.
{5) Effect Of Variable Rate. A change in the intereat Rate will have the following effect on the payments: The amount
of scheduled payments and the amount of the final payment wiil change.
5. ADDITIONAL CHARGES. As additional consideration, | agrae to pay, or have paid, these additional fees and charges
A. Nonrefundable Fees and Charges. The folowing fees are earned when collected and will not be refunded if | prepay this
Note before the scheduled maturity date.
Loan Origination. A(n) Loan Origination fee of $250.00 payable from the loan proceeds.
Flood Certification . A(n) Flood Certification fee of $60.00 payable from the loan proceeds. .
6. REMEDIAL CHARGES. In addition to interest or other finance charges, | agree that | will pay these additional fees baaed on
my method and pattern of payment. Additional remedial charges may be described alsewhere in this Note.
A. Late Charge. If a payment is mora than 10 days late, | will be charged 2,000 percent of the Amount of Payment or
$16.00, whichever is greater. However, this charge will not be greater than $ 100.00. ‘| will pay thia lata charge promptly
but only once for each late payment.
B. Minimum Finance Charge - Commercial/Ag. A{n) Minimum Finance Charge - Commaercial/Ag aqual to $15.00,
7. PAYMENT. | agree to pay this Note in installments of accrued interest heginning March 4, 2009, and then on the 4th day of
asch month thereafter. | sgree to pay tha entire unpaid Principal and any accrued but unpaid interest on February 4, 2010.
Payments will be rounded to the nearest $.01. With the final payment ! also agree to pay any additional fees or charges owing
and the amount of any advences you have made to others on my hehalf. Payments scheduled to be paid on the 28th, 30th or
318t day of a month that contains no such day will, instead, be made on the last day of such month,
Each payment | make on this Note will be applied first to interest that is due then to principal that ia due, and finally to any
charges that | owe other than principal and interest. If you and | agree to a different application of payments, we will describe
our agreement on this Note. You may change how payments are applied in your sole discretion without notice to me. The -
actual amount of my final payment will depend on my payment record.
8. PREPAYMENT. | may prepay this Loan in fuli or In part at any time. Any partial prepayment will not excuse any later
scheduled payments untii | pay in full.
9. LOAN PURPOSE. The purpose of this Loan is short term working capltal. :
10. SECURITY. The Loan is securad by aeparata security instrumants prepared together with this Note as follows:

Document Name » Partles to Document
Asgsignment Of Life Insuranca Pollcy - C. E. White
00212794

Leases And Rents Assignment - 1650 2nd G. E. White
Avenue and 704 Park Avenua

Leases And Rents Assignment - 3,798 Acres KBW, Inc.
Patrick Street Plaza

Leases And Rents Assignment - 339 Clendenin Place Realty, LLC
MacCorkle Avenue
Assignment Of Deposit/Share Account - ‘White Dodga, inc.

Account Number 6262-5886 X

Security Agreement - Clendenin Place Realty, Clendenin Place Realty, LLC
LLC

Deed Of Trust - 3,798 Acres Patrick Street XBW, Inc.

Plaza

Deed Of Trust - 1650 2nd Avenue and 704 C, E. White

Park Avenue

Deed Of Trust-Leasehoid - 333 MacCorkle Clendenin Place Realty, LLC
Avenue, SW

1 1. DEFAULT. | will be in default if any of the fallowing oocur:
A. Payments, | fail to make a payment in ful whan due.
8. insolvency or Bankruptey. The death, dissolution or insolvency of, eppointment of a receiver by or on behalf of,
application of any debtor relief law, the assignment for the benefit of creditors by or on behalf of, the voluntary or
involuntary termination of existence by, or the commencement of any proceeding under any present or future federal or
state insolvency, bankruptcy, reorganization, composition or debtor ralief law by or against me or any co-signer, andorser,
surety or guarantor of this Note or any other obligations | have with you.
C. Death or incompetency. | die or am declared legally inoompetent.
D. Fallure to Perform. | fall to perform any condition or to keep any pramiae or covenant of this Note.
E. Other Documents, A default occurs under the terms of any other Loan Document.
F. Other Agreements. | am In default on any other debt or agreement { have with you.
G. Misrepresentation. | make any verbal or wiritten statement or provide any financial information that is untrue, inaccurate,
or conceals a material fact at the time it is made or provided.
H. Judgment, | fsil to satisfy or appeal any judgment against me.
1. Forfalture. The Property is used in @ manner or for a purpose that threatens confiscation by a legal authority.
J. Name Change. | change my name or assume an additional name without notifying you before making such a change.
K. Property Tranafer. { transfer all or a substantial part of my money or property.
L. Property Value. You determine in good faith that the value of the Property has declined or is impaired.
M. Insscurity, You determina in good faith that e material adverse change has occurred in my financial condition from the
conditions set forth in my most recent financial statement before the date of this Note or that tho prospect for payment or
performance of the Loan is impairad for any reason.

12. DUE ON SALE OR ENCUMBRANCE. You may, at your option, deciare the entire balance of this Note to be immediately

due and payable upon the creation of, or contract for the creation of, any lien, encumbrance, transfer or sale of all or any pary
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of the Property. This right is subject to the restrictions imposed by federal law {12 C.F.R. §91), as applicable. However, if {
am in default under this Agreement, | may not sell the inventory portion of the Property even in the ordinary course of
business,
13. WAIVERS AND CONSENT. To the extent not prohibited by law, | waive protest, presentment for pavment. demand, notice
of ecceleration, notice of intent to accelerate and notice of dishonor.
A. Additional Walvers By Borrower. In addftion, |, and eny party to this Note and Loan, to the extent permitted by law,
consent to certain actions you may take, and generally weive defenses that mey be available based on these actions or
based on the status of e party to this Note.
{1) You may renew or extend payments on this Note, regardless of the number of such renewals or extensions,
{2) You may releese any Borrower, endorser, guerantor, surety, accommodation maker or any other co-signer.
{3) You may release, substitute or impair any Property securing this Note.
{4) You, or any institution participating in this Note, mey invoke your right of set-off.
{5) You may enter into any sales, repurchases or participations of this Note to any person in any amounts and | waive
notice of such sales, repurchases or participations.
(6) | egree that any of us signing this Note as a Borrower is authorized to modify the terms of this Note or any
instrument securing, guarantying or relating to this Note.
(7) | agree that you may inform any party who guarantees this Loan of any Loan accommodations, renewals,
extensions, modifications, substitutions or future advances,
B. No Walver By Lander. Your course of dealing, or your forbearance from, or delay in, the exercise of any of your rights,
remedies, privileges or right to insiet upon my etrict performance of any provisions contained in this Note, or any other Loan
Document, shell not be construed as a waiver by you, unless any such waiver is in writing and is signed by you.
14, REMEDIES. After | default, you may et your option do any one or more of the following.
A. Acceleration. You may meke ell or any pert of the amount owing by the terms of this Note immediately due.
B. Sources. You may use any and all remedies you have under state or federal law or in any Loan Document.
C. Insurance Benefits. You mey make a ciaim for any and all insuranca benefits or refunds that may be available on my
default.’
D. Payments Made On My Behalf. Amounts advanced on my behalf will be immediately due and may be added to the
balance owing under the terms of this Note, and accrue interest at the highest post-maturity interest rate,
E. Termination. You may terminate my right to obtain advances and may refuse to make any further extensions of credit.
F. Attachment. You may attach or garnish my wages or earnings.
G. Set-Off. You may use the right of set-off. This means you may set-off any amount due and payabie under the terms of
this Note against any right | have to receive money from you.
My right to receive money from you includes any deposit or share account balance | have with you; any money owed to me
on an item presented to you or in your p ion for collection or hange; and any repurchase agreement or other non-
deposit obligation. "Any amount due and payabile under the terms of this Note" means the total amount to which you are
entitled to demand payment under the termas of this Note at the time you eet-off,
Subject to any other written contract, if my right to receive money from you is also owned by someone who has not agreed
to pay this Note, your right of set-off will apply to my interest in the obligation and to any other amounts | could withdraw
on my sole request or endorsement.
Your right of set-off does not apply to en account or other obligation where my rights arise only in a representative
capacity. it also dees not apply to any Individual Retirement Account or other tax-deferred retirement account.
You wilt not be liable for the dishonor of any check when the dishonor occurs because you set-off against any of my
accounts. | agree to hold you harmless from any such claims arising as a result of your exercise of your right of set-off.
H. Waiver. Except as otherwise required by law, by choosing any one or more of these remedies you do not give up your
right to use any other remedy. You do not waive a default if you choose not to use a remedy, By electing not to use any
remedy, you do not waive your right to later consider the event a default and to use any remedies if the defauit contmues
or occurs again.
16, COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted by law, | agree to pay all
expenses of collection, enforcement or protection of your rights and remedies under this Note or eny other Loan Dacument.
Expenses include, but are not limited to, attomeys' fees, court costs and other legal expenses. These expenses are due and
payable immediately. if not paid immediately, these expenses will bear interest from the date of payment untif paid in full at
the highest interest rate in effect as provided for in the terms of this Note. All fees and expenses will be secured by the
Property | have granted to you, if any. [n eddition, to the extent permitted by the United States Bankruptcy Code, | agree to
pay the reasonable attomeys’ fees incurred by you to protect your rights and interests in connection with any bankruptcy
proceedings initieted by or against me.
16. COMMISSIONS. | understand and agree that you {or your affiliate} will eam commissions or fees on any insurance
products, and may samn such fees on other services that | buy through you or your affiliate.
17. WARRANTIES AND REPRESENTATIONS. | have the right and authority to enter into this Note. The execution and delivery
of this Note will not violate any agreement goveming me or to which | am e party.
18. INSURANCE. | agrea to obtain the insurance described in this Loan Agreement,
A. Property Insurance, | will insure or retain insurance coverage on the Property and abide by the insurance requirements of
any security instrument securing the Loan.
B. Flood Insurance. Flood insurence is not required at this time, It may be required in the future should the property be
inciuded in an updated flood plain map. If required in the future, | may obtain flood insurance from anyone | want that is
reasonably acceptable to you. ’
C. Insurance Warranties, | agree to purchase any insurance coverages that are required, in the amounts you require, as
described in this or any other documents | sign for the Loan. | will provide you with continuing proof of coverage. | will buy
or provide insurance from a firm lcensed to do business In the State where. the Property is located. If | buy or provide the
insurance from someone other than you, the firm will be reasonably acceptable to you. | will have the insurance company
name you as loss payee on any insurance policy. You will apply the insurance proceeds toward what | owe you on the
outstanding balance. | agree that if the insurance proceeds do not cover the amounts | still owe you, | will pay the
difference. | will keap the insurance until all debts secured by this agreement are paid. If | want to buy the insurance from
you, | have signed a separate statement agreeing to this purchase.
19, APPLICABLE LAW, This Note is governed by the laws of West Virginia, the United States of America, and to the extent
required, by the laws of the jurisdiction where the Property is located, except to the extent such state laws are preempted by
federal law.
20. JOINT AND INDIVIDUAL LIABILITY AND SUCCESSORS. My obligation to pay the Loan is independent of the obligation of
any other person who has also agreed to pay it. You may sue me alone, or anyone else who is obligated on the Loan, or any
number of us together, to collect the Loan. Extending the Loan or new obligations under the Loan, will not effect my duty
under the Loan and | wilt still be obligated to pay the Loan. This Note shall inure to the benefit of and be enforceable by you
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and your successors and assigns and shall be binding upon and enforceable against me and my personal representatives,
successors, heirs and assigns.

21. AMENDMENT, INTEGRATION AND SEVERABILITY. This Note may not be amended or modified by oral agreement. No
amendment or modification of this Note ia effective unless made in writing and executed by you and me. This Note and the
other Loan Documents are the complete and final axpression of the agreement. if any provision of this Note is unenforceable,
then the unenforceable provision will be severed and the remaining provisions will stili be enforceable. No present or future
agreemsnt securing any other debt | owe you will secure the payment of this Loan if, es a result, this Loan would become
subject to Section 870 of the John Warner National Defanse Authorization Act for Fiscal Year 2007.

22, INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular., The section
headings are for convenience only and are not ta be used to interpret or define the terms of this Nate,

23. NOTICE, INANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice will be
given by delivering it or mailing it by first class mail to the appropriate party's address listed in the DATE AND PARTIES
section, or to any other address designated in writing. Notice to one Borrower will be deemed to be notice to all Botrowers. |
will inform you in writing of any change in my name, address or other application information. | will provide you any financial
statement or information you raqueset: All financial statements and information | give you will be correct and complete. | agree
to sign, deliver, and file any additional documents or certitications that you may consider necessary to parfect, continue, and
preserva my obligations under this Loan and to confirm your lien status on any Property. Time is of the essence.

24. CREDIT INFORMATION. | agree to supply you with whatever information you reasonably request. You will make requests
for this information without undue frequency, and will give me reasonable time in which to supply the information.

25, ERRORS AND OMISSIONS. | agree, if requested by you, to fully cooperate In the correction, If necessary, in the
reasonable discretion of you of any and all loan closing documents so that all docurnents accurately describe the loan between
you and me. | agres to assume all costs including by way of illustration and not limitation, actual expenses, legal fees and
markating lossea for failing to reasonably comply with your requests within thirty (30) days.

26, SIGNATURES. By signing under seal, | agree to the terms contained in this Note. | also acknowtledge receipt of a copy of
this Note.

Bomowm:(c‘. i &/\L'/ ' {Seal}

C. E. White

Individually
LENDER:

United Bank, Inc.

(Seal)

By
Juila R Gurtis, Market President

C. E. White
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LOAN NUMBER: 0301895-9032
ACCT. NUMBER: 0301895

AMENDMENT TO PROMISSORY NOTE

THIS AMENDMENT TO PROMISSORY NOTE (“Amendment”) is dated as of the 4th
day of February, 2010, by and between UNITED BANK, INC. (“Lender”) and C.E. WHITE, a
resident of West Virginia (“Borrower”).

WHEREAS, Borrower executed and delivered to Lender that certain Promissory Note
(Commercial — Draw), dated February 4, 2009, made payable to Lender in the pnnclpal amount
of $500,000.00, bearing loan number 0301895-9032 (the “Note™); and

WHEREAS, repayment of the Loan is secured by certain collateral as discussed in the
Note and other loan documents; and

WHEREAS, Borrower has requested and Lender has agreed to modify the maturity date
of the Note as set forth in this Amendment;

NOW, THEREFORE WITNESSETH, that for and in consideration of the. mutual
covenants hereinafter contained, the parties hereto covenant and agree that the Note is amended
and modified as follows:

1. The maturity date of the Note is hereby modified and extended to and including May 31,
2010.

2. In all other respects, the terms and conditions of the Note and all other documents
executed in connection therewith shall remain in full force and effect and shall be binding
upon the parties. All capitalized terms used in this Amendment without being defined
shall have the meanings ascribed to them in the Note.

3. This Amendment is a modification only and not a novation.

4, This Amendment shall be construed in accordance with and governed by the laws of the
State of West Virginia. The provisions of this Amendment shall be binding upon and
inure to the benefit of each of the parties and their respective heirs, successors and
assigns. This Amendment may be executed in one or more counterparts, each of which
shall be deemed to be an original, but all of which together shall constitute one and the
same instrument.

EXHIBIT

38




WITNESS the following signatures.

BORR(&%/ER:g (A _:QJ

C.E. WHITE
LENDER:

UNITED,BANK, INC.

By:
Name: /l

-

Title: ﬂ

Consented to, acknowledged and agreed:
GUARANTORS:

KBW, INC.

By: @i \'\L/
A

Name:

Title:

‘WHITE DODGE, INC.

By: S [
Name: = 2 \M' <
Title: : S

CLENDENIN PLACE REALTY, LLC

By: C?S UTQ)
D)

Name:

Title: | .

Signature Page to the Amendment to Promissory Note for Loan Number 0301895-9032



LOAN NUMBER: 0301895-9032
ACCT. NUMBER: 0301895

AMENDMENT TO PROMISSORY NOTE

THIS AMENDMENT' TO PROMISSORY NOTE (“Amendment”) is dated as of

the 31st day of May, 2010, by and between UNITED BANK, INC. (“Lender”) and C. E. WHITE
a resident of West Virginia (“Borrower”).

WHEREAS, Borrower executed and delivered to Lender that certain promissory
note, dated February 4, 2009, made payable to Lender in the principal amount of $500,000.00,
bearing loan number 0301895-9032 (the “Note”); and

WHEREAS, repayment of the Loan is secured by certain collateral as discussed
in the Note and other loan documents; and

WHEREAS, the outstanding balance on the Note is $500,000.00 in principal as of
June 28, 2010; and

NOW, THEREFORE WITNESSETH, that for and in consideration of the mutual
covenants hereinafter contained, the parties hereto covenant and agree that the Note is amended
and modified as follows:

1. The maturity date of the Note is hereby modified and extended to and including

September 28, 2010.

2. In all other respects, the terms and conditions of the Note and all other documents
executed in connection therewith shall remain in full force and effect and shall be binding
upon the parties.

3. This Amendment is a modification only and not a novation.

4, This Amendment shall be construed in accordance with and govemed by the laws of the
State of West Virginia. The provisions of this Amendment shall be binding upon and
inure to the benefit of each of the parties and their respective heirs, successors and
assigns. This Amendment may be executed in one or more counterparts, each of which
shall be deemed to be an original, but all of which together shall constitute one and the
same instrument.

WITNESS the following signatures.

EXHIBIT




BORROWER:

o S0

Name: C. E. White

Title:__Individually

LENDER:

UNITED BANK, INC.

By:

Name:_Julie R. Gurtis

Title:__Regional President




SECOND AMENDMENT TO PROMISSORY NOTE
(ACCT. NO. 0301895-9032)

THIS SECOND AMENDMENT TO PROMISSORY NOTE (“Amendment”) is
effective as of May 31, 2010, and is made and given by C.E. WHITE, an individual residing in
the State of West Virginia (“Borrower™), to UNITED BANK, INC., a West Virginia state
chartered bank (“Lender”). :

WHEREAS, on February 9, 2009, Borrower executed and delivered that certain
Promissory Note made payable to Lender in the principal sum of Five Hundred Thousand and
00/100 Dollars (8$500,000.00), which note was amended by that certain Amendment to
Promissory Note, dated May 31, 2010 (subject to the modifications set forth below, the “Note™);
and

WHEREAS, repayment of the Note is (i) guaranteed by KBW, Inc.,“(KBW”)
Clendenin Place Realty, LLC (“Clendenin Place”) and White Dodge, Inc. (“White Dodge™)
(collectively, the “Guarantors™) and (ii) secured by (1) a lien on KBW’s real property located in
- Charleston, West Virginia, pursuant to that certain Deed of Trust, dated February 4, 2009,
executed by KBW (the “KBW Deed of Trust”), (2) a lien on Borrower’s real property located in
Charleston, West Virginia, pursuant to that certain Deed of Trust, dated February 4, 2009,
executed by Borrower (the “Borrower’s Deed of Trust), (3) a Leasehold Deed of Trust, dated
February 4, 2009, executed by Clendenin Place (the “Leasehold Deed of Trust”), (4) an
Assignment of Leases and Rents, dated February 4, 2009, executed by KBW (the “KBW
Assignment of Leases and Rents” , (5) and Assignment of Leases and Rents, dated February 4,
2009, executed by Borrower (Borrower’s Assignment of Leases and Rents”), (5) an Assignment
of Leases and Rents, dated February 4, 2009, executed by Clendenin Place (the “Clendenin Place
Assignment of Leases and Rents™), (6) an assignment of White Dodge’s deposit account number
(06252-5886) (the “Assignment of Deposit/Share Account”) and an assignment of Borrower’s
- life insurance policies with Westfield Life Insurance Company (the “Assignment of Life
Insurance Policy”). The foregoing shall be referred to collectively as the “Collateral”; and

WHEREAS, as set forth in that certain Master Agreement, dated November 10,
2011, by and among United, Borrower and others, Borrower has requested that Lender extend
the maturity date of the Note, modify the payments and modify the rate of interest provided in
the Note; and

WHEREAS, Lender is agreeable to Borrower’s requests, subject to the terms and
conditions as set forth herein. ’ '

1. Effective as of November 10, 2011, Section 1.B. of the Note shall be
amended and modified to and shall provide as follows:

40287202 EXHIBIT




40287202

. Note. Note refers to .this document, as
amended by that certain Amendment to Promissory Note, dated
May 31, 2010, that certain Amendment to Promissory Note, dated

November 10, 2011, and any additiona] €xtensions, renewals,

4, Interest. Interest will accrue on the unpaid Principal
balance of this Note as and at the rate described in the Variable
Rate subsection.

B. Maximum Interest Amount, Any amount
assessed or collected as interest under the terms of this Note will
be limited to the maximum lawfiy] amount of interest allowed by

C. Statutory Authority. The amount assessed
or collected on this Note is authorized by the West Virginia usury
laws under W. Va, Code §§ 47A-1-1, 47-6-1, et seq., 31A-4-27 to
31A-4-30a and 31C-7-2.

. Accrual. Interest accryes using an
Actual/360 days counting method.

E. Variable Rate, The Interest Rate may
change during the term of this transaction,




(2) Change Date. Each date on which the
Interest Rate may change is called a Change Date. The Interest
Rate may change daily.

(3) Calculation Of Change. On each
Change Date you will calculate the Interest Rate, which will be the
Current Index. The result of this calculation will be rounded to the
nearest .01 percent. Subject to any limitations, this will be the
Interest Rate until the next Change Date. The new Interest Rate
will become effective on each Change Date. The Interest Rate and
other charges on this Note will never exceed the highest rate or
charge allowed by law for this Note.

(4) Effect Of Variable Rate. A change in
the Interest Rate will have the following effect on the payments:
The amount of scheduled payments and the amount of the final
payment will change.

(5) Limitations. The Interest Rate changes
are subject to the following limitations:

(a) Lifetime. The Interest Rate will
never be less than 4.000 percent.

3. Effective as of November 10, 2011, Section 7 of the Note shall be
amended and modified to and shall provide as follows:

7. PAYMENT. [ agree to pay this note in 36
payments. This note is amortized as if 1 will be making 300
payments. I will make 35 payments of $2,639.89 beginning on
December 10, 2011, and continuing on the same day of each
month thereafter. A single “balloon payment” of the entire unpaid
balance of Principal and interest will be due December 9, 2014.
The amount of my monthly payment may change to reflect
changes in the Interest Rate as described in the Variable Rate
subsection of this Note. Payments will be rounded to the nearest
$.01. With the final payment I also agree to pay any additional
fees or charges owing and the amount of any advances you have
made to others on my behalf. Each payment I make on this Note
will be applied first to interest that is due then to principal that is
due, and finally to any charges that I owe other than principal and
interest. You may change how payments are applied in your sole
discretion without notice to me. The actual amount of my final
payment will depend on my payment record.

4. This Amendment is a modification only and not a novation. Except as
herein modified, a}l other terms of the Note shall remain in full force and effect and the

3
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Collateral and other Loan Documents (as such term is defined in the Master Agreement)
executed and/or delivered in connection with the Note and the loan evidenced by the Note shall
remain in full force and effect and, along with the Note, shall be binding upon the respective
parties thereto.

5. The Note is and will remain secured by valid and perfected liens on and
security interests in and to the Collateral unless and until the Note, the guarantees and the
documents granting and perfecting United’s liens and security interests have been terminated in
writing by Lender.

WITNESS the following signatures and seals effective as of the date first written
above.

LENDER:

UNITED BANK, INC.

By: ,/
Name: ie R. Giifti
Title: ®¥Market Prodident

BORROWER:

C s\

C. E. WHITE

’

GUARANTORS:

KBW, INC.

By: C g,f\.l\_.'((_/’ Q’\A
Name: C.E. White
Title: President
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WHITE DODGE, INC.

By (Y S \ﬁ“(</ Q/(/L/)
Name: C.E. White
Title: President

CLENDENIN PLACE REALTY, LLC

By: @ < G QH RPN
Name: C.E. White
Title: Member
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COMMERCIAL PROMISSORY NOTE United Bank, Inc. - Charleston Office
500 Virginia SLE
Charleston, West Virginia 25301

el it rerrrn,

13026960-9144 March 27, 2013
LOAN PURPOSE: Warking capital associated with a change in location for Shasta Aviation Corporation

A 25

March 27, 2014

BORROWER INFORMATION

Blair White Glean Runyan C.E White

Po Box 3885 14480 Hopewell Rd Po Box 18490

Charlesion, WV 25338-3885 Alpharetta, GA 30004-1599 S Charieston, WV 25303-8490
NOTE This C ¢inl Promissory Note will be referred to in this document as the "Note "

LENDER. "L ender” means United Bank, Inc - Charleston Office whost address is 500 Virginia St E, Charleston, West Virginia 25301 , its
successors and assigns.

BORROWER. "Borrower” means cach person or legal entity who signs this Note

PROMISE TO PAY. For value reccived, receipt of which is hereby acknowledged, on or before the Maturity Date, the Borrower promises 10
pay the principal amount of Sixty Thousand and 00/100 Dollars (360,000.00) and all intcrest outstanding principal balance and any other
charges, including service charges, to the order of Lender at its office at the address noted above or at such other place as Lender may desigmaic
in writing. The Borrower will make all payments in lawfal money of the United States of America.

PAYMENT SCHEDULE. This Note will be paid according to the following schedule: 1) consecutive payments of intcrest only varying
between 5250 00 and $258.33 beginning on April 27, 2013 and continuing on the ssme day of eack month thereafier. One (inal balloon payment
shall be duc on the Maturity Dote in an amount cqual (o the then unpaid principal and accrued and unpaid interest. All payments received by the
Lender from fhe Borrower for applicstion to this Note may be applicd to the Borrower’s obligations under this Note in such order as determined
by the Lender. ’

INTEREST RATE AND SCHEDULED PAYMENT CHANGES. The intercst rate on this Note will be fixed at 5.000% per annum The
interest will begin 10 acorue on the date of this Note

Nothing coutaincd hercin shall be construcd os o require the Borrower to pay interest af a greater rate than the maximuam sliowed by fow. If,
however, from any circumstances, Borrower pays interest at a greater rate than the maximum aliowed by law, the cbligation to be folfilled will
be reduced to an amount computed 3t the highest rate of interest permissible under applicable law and if, for any reason whatsocver, Lender ever
feccives interest in an amount which would be deemed unlawfial under spplicable law, such interest shall be automatically applied to amounts
owed, in Lender's sole discretion, or as otherwise allowed by applicable law. Interest on this Note is calculated on an Actual/360 day basis This
calculation method results in a higher effective inferest rate than the sumeric intcrest mic stated in this Nole.

LATE PAYMENT CHARGE. If any required payment is more than 10 days late, then at Lender's aption, Lender will assess a2 late payment
charge of 2.000% of the amount past due, subject 1o 3 maximum charge of $100 09 and o minimum charge of S15 00.

PREPAYMENT PENALTY. This Note may be prepaid, in full or in part, st any time, without penalty. _
SECURITY TO NOTE. Sccurity (the "Collateral™) for this Note is granted pursuont to the following security documeny(s):

»  Sccurity Instrument (Mortgage/Deed of Trust/Security Deed) in the amount of $60,000 00, dated March 27, 2013 evidencing a lien
on the propeity located at 224 Kanawha Boulevard, Charicston WV 25303.

GUARANTY. In suppont of this transaction, s Guaranty dated March 27, 2013 has been executed by KBW, Inc.

RIGHT OF SET-OFF. To the cxicat permitted by faw, Borrower agrees that Lender has the right to set-ofT any amouut due and payable under
this Note, whether matured or unmatured, against any smount owing by Borrower 10 Lender including any or all of Borrower’s accounts with
Lender. This shall include afl accounts Borrower holds jointly with someone else and all accounts Borrower may open in the future Such right
of sei-off may be exercised by Lender against Borrower or against any assignee for the benefit of creditors, recciver, of execution, judgpment or
atiachment creditor of Borrower, or against anyone clse claiming through or against Botrower or such assignee for the benefit of creditors,
receiver, or execution, judgment or attochment creditor, notwithstanding the fact that such right of set-efl has not been exercised by L ender prior
10 the making, filing or issuance or service upon Lender of, or of notice of, assignment for the benelit of creditors, appointment or application
for the appointment of a receiver, or issuance of execution, subpoena or order or warrant Lender will not be liable for the dishonor of any check
when the dishonor occurs becnuse Lender set-off a debt agninst Borrower’s account. Borrower agrees t hold Leader hanmless from any claim
arising as o result of Lender excreising Lender’s right to set-off.

RELATED DOCUMENTS. The words "Related Documems® mean oll promissory notes, sccurity agreements, morigages, deeds of trust,
business foan agreements, construction foan agreements, resolutions, guarantics, environmental sgreements, subordination agrecments,
assignments and any other documents or agrecments executed in conneriion with this Note whether now or hercafter existing The Related
Documeats sre hereby made a part of this Note by reference thereio, with the same force and effect us if fully set forth herein.

DEFAULT. Upon the occurrence of any one of the following cvenis (cach, an *Event of Defoult* or "default* or "event of default®), Lender’s
obligations, if ony, 10 make any advances will, at Lender's option, immediatcly terminate and Lender, ot its option, may declare all indebiedness
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of Borrower to Leader under this Note immediately duc and payabie without fusther nrotice of any kind sotwithstanding anything to (he contrary
in this Notc ar any other agreement: {(a) Borrower's failure 1o make any paymen on 1ime or in the amount duc; (b) any default by Bormower
under the terms of this Notc or any other Related Documents cxccuted in connection with this Note: (¢) any default by Borrower under the terms
of any Related Documents in favar of Lender; (d) the death, dissolutian, or tesmination of existence of Borsower or any guarantor; (¢) Borrower
is not paying Borrower's debts as such debts become duc; () the commencement of any procecding under bankrupicy or insolvency laws by or
against Borrower of any guamanior of the appointment of a receiver; (g) any defoult under the terms of ony other indebtedness of Borrower to
any other crediter; (h) any writ of atachment, garnishment, exceution, lax licn or simitar instrument is issued against any cotlateral securing the
Joan, if any, or any of Borrower's property of any judgmcent is cnfered against Borrower or any guasmanlor, (i) any part of Borrowee's business is
sold 10 or merged with any other business, individual, or entity; (j) any Tepresentation or wartanty made by Borrower to Lender in any of the
Related Documents or any financial statement delivered to Lender proves to have been false in any materinl respect as of the time when made or
given; (k) if any guarantor, or any other party o any Related Documents in favor of Lender entered into or delivered in connection with this
Note terminates, attempls to ierminate or defaults under any such Related Documents; (1) Lender has decmed itself insccure or there has been o
matcrial adverse change of condition of the financiol prospects of Borrower or any collateral scouring the obligations owing to Lender by
Borrower Upon the occurtence of an event of default, Lender may pursue any remedy available under any Related Document, ot faw or in
equity. _

GENERAL WAIVERS. To the cxient pemmitted by law, the Bomrower severally waives any sequired notice of presentment, demand,
acceleration, inlent 1o accelerate, protest and any other notice and defense due 10 extensions of time or other indulgence by Lender or 10 any
substitution or release of collnieral No foilure or defay on the part of Lender, and no course of dealing between Borrower and Lender, shall
operate as a waiver of such power or right, nor shall any single or pariial excrcise of any pawer or right preciude other or further exercise thereof
or the exercise of any other power or right. .

JOINT AND SEVERAL LIABILITY. If pcrmitted by law, cach Borrower cxecuting this Note is jointly and seversily bound
SEVERABILITY. If u court of competent jurisdiction deicrmines any term or provision of this Note is invalid or prohibited by applicable law,
that term ar provision will be ineifective to the extent requircd. Any term or provision that has been determined to be invalid or prohibited will
be severed from the rest of this Note without invalidating the remainder of cither the offecied provisica or this Note.

SURVIVAL. Yhe rights and privileges of the Lender hereunder shall inwre to the benefits of its successors and assigns, and this Note shall be
binding on all heirs, exccutors, administrators, assigns and successors of Bonuwer

ASSIGNABILITY. Lender may assign, pledge or otherwise transfr this Note or any of its rights and powers under this Note without notice,
with all or any of the obligations owing 1o Lender by Bosrower, and in such event the assignee shall bave the same rights as if onginally named
herein in place of Lender. Borrower may not assign this Notc or any bencfit accruing to it hercunder without the express written consent of the
Lender

ORAL AGREEMENTS DISCLAIMER. This Note represents the final agreement between the partics and may not be contradicted by
evidence of prior, contemporancous or subsequont oral agreements of the partics, There are no unwrittes oral agreements between the partics
GOVERNING LAW. This Note is governcd by the laws of the state of West Virginia except 10 the extent that federal law contrals

HEADING AND GENDER. The headings preceding text in this Note arc for gencral convenience in identifying subject matter, but have no
limiting impact on the text which follows any particular heading. All words used in this Notc shall be construed to be of such gender or number
as the circumstances require

ATTORNEYS' FEES AND OTHER COSTS. If egat proceedings are instituted to enforce the tcrms of this Note, Borrower agrees to pay all
costs of the Lender in connection therewith, including reasonable atlomeys' fees, to the exicnt permitied by law

ADDITIONAL PROVISIONS. A.Interest After Default. If you declare 8 default under the terms of the Loan, including for failure o pay in
full at maturity, you may increase the Interest Rate payable on the outstanding Principal balance of this Note In such event, interest will accrue
on the outstanding Principal balance al the varisblc Intercst Rate in effect from time to time, plus an additional 5 000 percent, until paid in full

Fees nssociated with this transsction: .
Lean Origination Fee (Commercial only) for 500.00 included in principal

By signing this Note, Borrower acknowtedges reading, understanding, and apreeing to all its provisions and receipt hereof.

" Blair White Date Glenn Runyan Date
Individually Individually P
C.E. White Daie
Individually
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of Borrower to Lender under this tlote immediataly due 2nd payable without further notice of 20y kind voiwithstanding 2nything to the conmary
in this Mote or any other agreement: (2) Bomower's failure 1o make 2ay peyrueat on time of ia the emount due; (b) @y defzulc by Bomower
under the terms of this Note or any other Related Decuments execured in connection with this Mote; (c) any default by Borrower uader the terms
of eny Related Documents in faver of Leader; (d) the dearh, dissolution, of terminztion of existence of Botrower or any guarantor; (¢) Borrower
is 0ot paying Borrower's debts s such debs become duz; (f) the commencermen of any proceeding under benkrupicy of insolvency laws by or
zgainst Borrower or any guarantor or the sppointmen: of & raceiver; (¢) =y defanl; upder ihe terms of any other indebtedness of Borrower to
aay other craditor; (k) any writ of atischment, garnishment, execution, tax lien or similar instrumeat s issued against 2ay collateral secuzing the
{oan, if any, or suy of Borrower's property or any judgment is entersd against Borrower or any guarautor, (i) any part of Borrower's business is
sold 10 or merged with any other business, individual, or entity; (j} any representation or warnaaty made by Borrower to Lender in any of the
Relatad Documents or eny financial statement delivered to Lender proves to have been false in any material respect as of the time whea made or
giver; (k) if any guerantor, or 2ny other panty to eny Related Documents in favor of Lender entered into or delivered in comnection with this
HNote temminates, aftempts to terminate or defaulis under sny such Related Documents; () Landar bas deemed itself insecare or there has been 2
meterial adverse change of condition of the financial prospecis of Borrower or any colleteral securing the obligetions owing o Leuder by
Borrowsr. Upon the occurrence of an event of defeult, Lender may pursue 2oy remedy available under any Retlated Document, at law or in
equity. )

GENERAL WAIVERS, To the exiest permitted by law, the Borrower severally waives any required notice of presentment, demand,
acceleration. intent (o accelerate. protest and any other notice and defense due to extensions of time or other indulgence by Leader or io 2ay
substinution or release of collaterzl No failure or delay on the part of Lender, and no course of dealing berween Bomower and Lender, shall
operate as 2 weiver of such power or right, por shall any single or partial exercise of any power or right preclude other or further exercise thereof
or the exercise of any other power or right

JOINT AND SEVERAL LIABILITY. [f perminzd by law, each Borrower executing this Mote is joimtly and severally bound.
SEVERARILITY. If 2 court of competent jurisdiction determines any term ot provision of this Note is invalid or prohibited by applicable law,
that cerm or. provision will be ineffective to the extent required Any term or provision thar bas beea determined to be invelid or prohibited will
be severed from the rest of this Mote without invalidating the remainder of either the affected provision or this Note

SURVIVAL. The rights and privileges of the Lender hereunder shall ipure to the benefits of its successors and assigns, and this Not¢ shall be
binding oo all heirs, executors, administrators, assigus aod successors of Borrower

ASSIGNARILITY. Lender may assign, pledge or otherwise transfer this Note or any af its rights aod powers under this Nete without natice,
with all ar any of the obligatians owing to Lender by Borrower, and in such cveat the assignee shall bave the same rights a5 if originally named
herein in place of Lender. Borrower may rot assign this Note ot any benefit accruing ro it hereunder without the express writea copsent of the
Leander. ’

ORAL AGREEMENTS DISCLAIMER. This Note represents the final agreement berween the partes and may zot be contradicted by
evidence of prior, contemporanesuys of subsequent oral agreements of the parties. There are no uowritten oral agrzements between the parties.
GOVERNING LAW. This Note is governed by the laws of the state of West Virginia except to the extent that federal law conmrols.

HEADING AND GENDER. The headings preceding text in this Note are for general convenience in identifying sabject matter, but have no
limiting impact on the text which follows any particular heading. All words usad ia this Note shall be construed to be of such gender or cumber
as the circumstances require.

ATTORNEYS' FEES AND OTHER COSTS. If legal proceedings are instituted to enforce the terms of this Note, Borrower agrees to pay all
costs of the Lender in connection therewith, including reasouable attorneys’ fecs, to the extent pennitred by law

ADDITIONAL PROVISIONS. A.lnterest Afier Default 1f you declare a default under the terms of the Lozn, tncludiog for failure to pay in
full 2t manurity, You may increase the Interest Rate pryable on the outstanding Principal balence of this Note. In such event, interest will accrue
on the cutstanding Principal balance at the variable Interest Rate in effect from time to time, plus 2n additional 5 000 percent, until peid in full

Fees associated with this ransaction:
Loan Origination Fee (Commercial outy) for 500 00 included in principal

By signing this Note, Borrower :eknow(edgls reading, understanding, and agreeing 10 all its provisions and receipt hereol.
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Blair White Date Gileon Runyzn Date
{ndividually Individuatly

C. E. White - Date

Individuaily
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LENDER: Unitcd Bank, Inc. - Chadeston Office

By: Nathan Testman Date
Its: Commercial Loan Officer
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GUARANTY

EXHIBIT

{Specific Debt - Unlimited)

DATE AND PARTIES. The date of this Guaranty is August 27, 2004. The parties and their addresses are:

LENDER:
UNITED BANK, INC.
500 Virginia Street - East
Charleston, West Virginia 25301
Telephone: {304) 348-8400

BORROWER:
BLAIR WHITE
Box 3885
Charleston, West Virginia 25338-3886

GUARANTOR:
C. E. WHITE
Box 3885 )
Charleston, West Virginia 26338-3885

1. DEFINITIONS, As used in this Guaranty, the terms have the following meanings:
A, Pronouns. The pronouns "I, "me” and "my" refer to all persons or entities signing this Guaranty, individually and
together with their heirs, successors and assigns. "You" and "your* refer to the Lender, with its participants or
syndicators, successors and assigns, or any person or company that acquires an interest in the Debt.
B. Note. "Note” refers to the document that evidences tha Borrower's indebtedness, and eny extensions, renewals,
moditications and substitutions of the Note.
C. Property. "Property” means any property, real, personal or intangible, that secures performance of the obiigations of the
Note, Debt, or this Guarenty,
2, SPECIFIC DEBT QUARANTY. For good and valuable consideration, the receipt and sufficiency of which is hereby
acknowledged, and to induce you, at your option, to make loans or engage in any other transactions with the Borrower from
time to time, | absolutely and unconditionally agree to all terms of and guaranty to you the payment and performance of the
following described Debt(s} of the Borrower including without limitation, all principal, accrued interest, attomeys’ fees and
collection costs, when allowed by aw, that may become due from the Borrower 10 you in coliecting the Debt and in enforcing
this Guaranty and all other agresments with respect to the Borrower. '
A promissory note or other agreement, No. 3017845-9003, dated August 27, 2004, from Blair White {Borrower) to you, in
the amount of $190,000.00.
In addition, Debt refers to debts, liabilities, and obligations of the Borrower {including, but not limited to, amounts agreed to be
paid under the terms of any notes or agreements securing the payment of any debt, loan, liability or obligayron, overdrafts,
letters of credit, guaranties, advances for taxes, insurance, repairs and storage, and all extensions, renewals, refinancings and

modifications of these debts) whether now existing or created or incurred in the future, due or to become due, or absolute or .

contingent, including obligations and duties arising from the terms of ali documents prepared or submitted for the transaction
such as applications, security agreements, disciosures, the Note, and this Guaranty.
You may, without notice, apply this Guaranty to such Debt of the Borrower as you may select from time to time.

3. EXTENSIONS. | consent to all renewais, extensions, modifications and substitutions of the Debt which may be made by
you upon such terms and conditions as you may see fit from time to time without further notice to me and without limitation
as to the number of renewals, extensions, modifications or substitutions.

4. UNCONDITIONAL LIABILITY. | am unconditionally liable under this Guaranty, regardiess of whether or not you pursue any
of your remedies against the Borrower, against any other maker, surety, guarantor of endorser of the Debt or against eny
Property. You may sue me alone, or anyone else who is obligated on this Guaranty, or any numbar of us together, 0 collect
the Debt. My liabllity is not conditioned on the signing ot this Guaranty by any other person and further is not subjsct to any
condition not expressly set forth in this Guaranty or any instrument executed in connection with the Debt. My obligation to
pay according to the terms of this Guaranty shall not be affected by the ilegality, invalidity or unenforceability of any notes or
agreements evidencing the Debt, tha violation of any applicabie usury laws, forgery, or any other circumstances which-make
the indebtedness unentorceable against the Borrower. | will remaln obligated to pay on this Guaranty even if sny other person
who is obligated to pay the Debt, inciuding the Borrower, has such obligation discharged in bankruptcy, foreclosure, or
otherwise discharged by faw, !

5. BANKRUPTCY. If a bankruptcy petition should at any time be filed by or against the Borrowar, the maturity of the Debt, so
far as my liabifity is concerned, shail be accelerated and the Debt shali be immediately payable by me, | acknowledge and
agree that this Guaranty, and the Debt secured hereby, will remain in full force and effect at all times, notwithstanding any
action or undertakings by, or against, you or against any Property, in connection with any obligation in any proceeding in the
United Statss Bankruptcy Courts. Such action or underteking includes, without itmitation, valuation of Proparty, election of
remedies or. imposition of secured or unsecured claim status upon claims by you, pursuant to the Unijted States Bankruptcy
Code, as amendad, In the event that any payment of principal or interest received and paid by any other guarantor, borrower,
surety, endorser or co-maker is deemed, by final ordar of a court of competent jurisdiction, to have been a voidable preference
under the benkrupicy or insolvency laws of the United States or otherwise, then my obligation will remain as an obligation to
you and wili not be considered as having been extinguished.

8. REVOCATION. | agree that this is an absolute and unconditional Guaranty, This Guaranty cannot be revoked and will
remain in effect until the Debt is paid in full, :

7. PROPERTY, | agree that any Property may be assigned, exchanged, released in whole or in part or substituted without
notice to me and without defeating, discharging or diminishing my liabliity. My obligation is absolute and your failure to perfect
any security interest or any act or omission by you which impairs the Property will not relleve me or my liability under this
Guaranty. You ere under no duty to preserve or protect any Property until you are in actual or constructive possession. For
purposes of this paragraph, you will only be in "actual” possession when you have physical, immediate and exclusive control
over the Property and have accepted such control in writing. Further, you will only be deemed to be in "constructive”
possession when you have both the power and intent to exarcise control over the Property. :

8. DEFAULT. ! will be in default if any of the following occur:
A. Payments. | fail to make a payment in full when due. o

B. insolvency or Bankruptcy. The death, dissolution or insolvency of, appointment of a receiver by or on behalf of,
application of any debtor relief law, the essignment for the benefit of creditors by or on behalf of, the voluntary or
involuntary termination of existence by, or the commencement ot any proceeding under any present or future federal or
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state insolvency, bankruptcy, reorganizetion, composition or debtor relief law by or against me, Borrower, or any co-signer,
endorser, surety or guarantor of this Guaranty or any other obligations Borrower hes with you,
C. Death or Incompetency. | die or am declared legally lncompetent.
D. Fallure to Perform. 1 fail to perform any condition or to keep any promise or covenant of this Guaranty,
E. Other Documents. A detault occurs under the terms of any other transaction document.
F. Other Agresments. | am in default on any other debt or agreement ] have with you.
G. Misrepresentation. | make any verbal or written statement or provide any financial information that is untrue, inaccurate,
or conceals a material fact at the time it is made or provided. .
H. Judgment. | fail to satisfy or appeal any judgment against me.
I, Forfeiture. The Property is used in a manner or for a purpose that threatens confiscation by a legal authority.
J. Name Change. | change my name or assume an additional name without notifying you before making such a change.
K. Property Transfer. | transfer ail or a substantial part of my money or property.
L. Property Value. The value of the Property declines or is impaired.
M. Insecurity. You reasonabiy belisve that you are insecurs, - -
9. WAIVERS AND CONSENT. To the extent not prohibited by law, | waive protest, presentment for payment, demand, notice
of acceleration, notice of intent to accelerate and notice of dishonor,
A. Additional Waivers. in addition, t6 the extent permitted by law, | consent to certain actions you may take, and generally
waive defenses that may be avallable based on these actions or based on the status of a party to the Debt or this Guaranty.
{1) You may renew or extend payments on the Debt, regardless of the number of such renewals or extensions,
{2) You may release any Borrower, endorser, guarantor, surety, accommodation maker or any other co-signer,
{3} You may release, substitute or impair any Property securing the Debt.
{4) You, or any institution participating in the Debt, may invoke your right of set-off,
{B} You may enter into any sales, repurchases or participations of the Debt to any person in any amounts and | waive
notice of such sales, repurcheses or participations.
{8} | agree that the Borrower is authorized to modify the terms of the Debt or eny instrument securing, guarantying or
relating to the Debt.
{7} You may undertake a valuation of eny Property in connection with any proceedings under the United States
Bank‘ruptcy Code conceming the Borrower or me, regardiess of any such valuation, or actual amounts received by you
arising from the sale of such Property.
{8) | agree to consent to any waiver granted the Borrower, and agree that any delay or lack of diligence in the
enforcement of the Debt, or any failure to file a claim or otherwise protect any of the Debt, in no way affects or impairs
my liability. ’
{9) | agree to waive reliance on any anti-deficiency statutes, through subrogation or otherwise, and such stetutes in no
way affect or impair my liability. In addition, | waive any right of subrogation, contribution, reimbursement,
indemnification, exoneration, and any other right | may have to enforce any remedy which you now have or in the
future may have against the Borrower or another guarantor or as to any Property.
Any Guarentor who is an "insider," as contemplated by the United States Bankruptcy Code, 11 U.S.C. 101, as
amended, mekes these waivers permanently, (An insider includes, among others, a director, officer, partner, or other :
person in control of the Borrower, a person or an entity that is a co-partner with the Borrower, an entity in which the
Borrovser is a generai partner, director, officer or other person in control or a close relative of any of these other
persons.} Any Guarantor who is not an insider makes these waivers until all Debt is fully repaid.
B. No Waiver By Lender. Your course of dealing, or your forbearance from, or delay in, the exercise of any of your rights,
remedies, privileges or right to insist upon my strict performance of any provisions contained in the Debt instruments, shal!
not be construed as a waiver by you, uniess any such waiver is in writing and is signed by you.
C. Waiver of Claims. | waive all claims for loss or damage caused by your acts or omissions where you acted reasonably
and in good faith.
10. REMEDIES. After the Borrower or | default, and after you give any legally required notice and opportunity to cure the
default, you may at your option do any one or more of the following.
A. Acceleration. You may make all or any part of the amount owing by the terms of this Guaranty immediately due,
B. Sources. You may use any and all remedies you have under state or federal law or in any instrument securing the Debt.
C. Insurance Benefits. You may make a claim for any and all insurance benefits or refunds that may be available on default,
D. Payments Made on the Borrower's Behalf, Amounts advanced on the Borrower's behalf will be immediately due and
may be added to the balance owing under the Debt, o
E. Attachment. You may attach or garnish my wages or earnings. .
F. Set-Off, You may use the right of set-off. This means you may set-off any amount due and payabie under the terms of
this Guaranty against any right | have to receive money from you. )
My right to receive money from you includes any deposit or share account balance 1 have with you; any money owed to me
on an item presented to you or in your possession for collection or exchange; and any repurchase agreement or other non-
deposit obligation. "Any amount due and peyable under the terms of this Guaranty” means the total amount to which you
are entitled to demand payment under the terms of this Gueranty at the time you set-off,
Subject to any other written contract, if my right to receive money from you is also owned by someone who has not agreed
to pay the Diebt, your right of set-off will apply to my interest in the obligation and to any other amounts | could withdraw
on my sole request or endorsement.
Your right ol set-off does not apply to an account or other obligation where my rights arise only in a representative
capacity. It also does not apply to any Individual Retirement Account or other tax-deferred retirement account.
You will not be liable for the dishonor of any check when the dishonor occurs because you set-off against any of my
accounts. | agree to hold you harmless from any such claims arising as a result of your exercise of your right of set-off,
G. Walver. Except as otherwise required by law, by choosing any one or more of these remedies you do not give up your
right to use any other remedy. You do not waive a default if you choose not to use a remedy. By electing not to use any
remady, you do not waive your right to later consider the event a default and to use any remedies if the defauit continues
or occurs again,
11. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted by law, | agree to pay all
expenses of collection, enforcement or protection of your rights and remedies under this Guaranty or any instrument executed
in connection with the creation of any Debt guarantied by this Guaranty, Aji fees and expenses will be secured by the Property
| have granted vou, if any. To the extent permitted by the United States Bankruptcy Code, | agree to pay the reasonable
attorneys’ fees you incur to collect the Debt guarantied by this Guaranty as awarded by any court exercising jurisdiction under
the Bankruptcy Code. :
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12, WARRANTIES AND REPRESENTATIONS, | have the right and authority to enter into this Guaranty. The execution and
delivery of this Guaranty will not violate any agreament governing me or to which | am a party,

In addition, | represent and warrant that this Guaranty was entered Into at the request of the Borrower, and that | am satisfied
regarding the Borrower's financial condition and existing indebtedness, authority to borrow and the use and intended use of all
Debt proceeds, | further represent and warrant that | have not relied on any representations or omissions from you or any
information provided by you respecting the Borrower, the Borrower's financial condition and existing indebtedness, the
Borrower's authority to borrow or the Borrower's use and Intended use of all Debt proceeds,

13, RELIANCE, | acknowledge that you are relying on this Guaranty in extending credit to the Borrower, and | have signed this
Guaranty to induce you to extend such credit. | represent and warrant to you that | expect to derive substantlal benefits from
any loans and financial accommodations resulting in the creation of indebtedness guarantied hereby.

14. APPLICABLE LAW, This Guaranty Iis governed by the laws of West Virginia, the United States of America and to the
extent required, by the laws of the jurisdiction where the Property is iocated.

15, AMENDMENT, INTEGRATION AND SEVERABILITY. This Guaranty may not be amended or modified by oral agreement,
No amendment or modification of this Guaranty is effective unless made in writing and executed by you and me, This
Guaranty is the complete and final expression of the agreement. |f any proviaion of this Guaranty Is unenforceable, then the
unenforceable provision will be sevared and the remaining provisions will still be enforceabie.

16. INTERPRETATION, Whenever used, the singular includes the plural and the plural includes the singular. The section
headings are for convenience only and are not to be used to interpret or define the terms of this Guaranty,

17. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice will be
given by delivering it or malling it by first class mail to the appropriate party's address listed in the DATE AND PARTIES
section, or 10 any other address designated in writing. Notice to one party will be deemed to be notice to all parties, 1 will
inform you in writing of any change in my name, address or other application information, | will provide you any financial
statement or information you request, All financial statements and information | give you will be correct and complete. | agree
to sign, deliver, and file any additional documents or certifications that you may consider necessary to perfect, continue, and
preserve my obligations under this Guaranty and to confirm your lien status on any Property, Time Is of the essence,

18. CREDIT INFORMATION. | agree that from time to time you may obtain credit information about me from others, including
other lenders and credit reporting agencies, and report to others (such as e credit reporting agency} your credit experience with
me, | agree that you will not be liable for any claim arising from the use of information provided to you by others or for
providing such informetion to others.

19, SIGNATURES. By signing under seal, | agree to the terms contained In this Guaranty. | also acknowledge receipt of a
copy of this Guaranty. “

GUARANT
' {%q/t\f\ {Seal)

C. E. Whisd
Individuaity /

LENDER:
United Bank, Inc,

By {Seal}
Julie R Gurtis, Senior Vice President

C. E, White
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GUARANTY

{Continuing Debt - Unlimited)

DATE AND PARTIES, The date of this Guaranty is- October 31, 2006. The parties and their addresses are:

LENDER:
UNITED BANK, INC.
500 Virginia Street - East
Charleston, West Virginia 25301
Telephone: (304} 348-8400

BORROWER:
BLAIR WHITE
Box 3885
Charleston, West Virginia 25338-3885

GLENN RUNYAN

14480 Hopewell Rd.

Alpharetia, Georgia 30004

C.E. WHITE

Box.3885

Charleston, West Virginia 25338

GUARANTOR; :
SHASTA AVIATION, INC,
a Florida Corporation
D/B/A Trescent Helicopters
1820 Southwest 75th. Avenue
Pembroke Pines, Florida 33023

1. DEFINITIONS. As used in this Guaranty, the terms have the following meanings:

A. Pronouns. The pronouns "I", "me” and “my" refer to all persons or entities signing this Guaranty, individually and

tegether. "You" and “your" refer to the Lender,

B. Note. "Note" refers to the document that evidences the Borrower's indebtedness, and any extensions, renewals,

modifications and substitutions of the Note.

C. Property: “Property” means any property, real, personal or intangible, that secures performance of the obfigations of the

Note, Debt, or this Guaranty.,
2. SPECIFIC AND FUTURE DEBT GUARANTY. For good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, and to induce you, at your option, to make loans or engage in arny other transactions with the Borrower
from time to tifne, ) absalutely and unconditionally agree to all terms of and guaranty ta you the payment and performance of
each and every Debt, of every type, purpose and description that the Borrower either individually, among alf ‘or a portion of
themselves, or with others, may now or at any timie in the future owe you, including, but not limited to the following described
Debités) including without imitation, all principal, accrued interest, attorneys' fees and collection costs, when aliowed by law,
that may become due from the Borrower to you in collecting and enforcing the Debt and all other agreements with respect to
the Boirower.
A promissory note or other agreement number 3026960-9001 dated Cctober 31, 2006 from Blair White, Glenn Runyon and
C.E. White in the amount of Twao Million Five Hundred Thousand and 0/100 {$2,500,000.00) Said Guaranty is further secured
by alt of the following which Debtor owns now ar in the future, together with all parts, accessories, repsirs, replacements,
improvements, and accessions, wherever located; ALL OUTSTANDING - STOCK in Shasta Aviation Corporation and Air Suppont
Resources, LLC whether certificated of uncertificated and whether now owned or owned i the future. ALL INVENTORY heid
for ultimate sale or lease, or which has been or will be supplied under contracts of service, or which are raw materials, work in
process, or matsrials used or consumed in Debter's business. ALL EQUHPMENT including, but not Fmited to, machinery,
vehicles, furniture, fixtures, manbfacturing equipment, farm machinery and squipment, shop equipment, office and record
keeping equipment, parts, and tovls. The. property includes any equipment described in a list or schedule Debtor gives to
Secured Party, but such. a fist is not necessary 1o create or perfect @ valid security interest in all of Debtor's equipment;
ACCOUNTS AND OTHER RIGHTS TO PAYMENT: AIf rights to payments, ywhether or not earned by performance, including but
not imited to, payment for property or services sold, leased, rented, licensed, or assigned. This includes any rights and
interest tincluding all liens) which Debor may have by law or agreement against any account dsbtor or obligor of Debtor.
in addition, Debt refers to debts, liabilities, and obligations of the Borrower {including, but not fimited to, amounts agreed 1o be
paid under the terms. of any notes or agreements securing the payment of any debt, loan, liability or obligation, overdrafts,
letters of credit, guaranties, advances for taxes, insurance, repairs and storage, and ail extensions, renewals, refinancings and
modifications of these debts) whether now existing or created. or incurred in the future, due or to becomeé duse, or absotute or
contingent, including obligations and duties arising from the terms -of all documents prepared of submitted for the transaction
such as applications, security agreements, disclosures, and the Note.
You may, without notice, apply this Guaranty 10 such Debt of the Borrower as you may select from time to time.

3, EXTENSIONS. i consent 1o all renewals, extenslons, madifications and substitutions of the Debt which may be made by
you upon such terms and conditions as you may see fit from time to time without further notice 16 me and without limitation
as to the number of renewals, extenisions, medifications or substitutions,
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United States Bankruptcy Courts. Such action or undertaking includes, without limitation, valuation of Property, efection of -
remedies or imposition of secured or unsecured claim status upon claims by you, pursuant to the United States Bankruptcy
Code, as amended. In the event that any payment of principal or interest received and paid by any other guarantor, borrower,
surety, endorser or co-maker is deemed, by final order of a court of competent jurisdiction, to have been a voidable preference
under the bankruptey or insolvency laws of the United States or otherwise, then my obligation will remain as an obligation to
you and will not be considered as having been extinguished.
6. REVOCATION. ! agree that this is an absolute and unconditional Guaranty. 1 agree that this Guaranty will remain binding on
me, whether or not there are any Debts outstanding, until you have actually received written notice of my revocation or written
notice of my death or incompetence. Notice of revocation or notice of my death or incompstence will not affect my
obligations under this Guaranty with respect to any Debts incurred by or for which you have made a commitment to Borrower
before you actually receive such notice, and all renewals, extensions, refinancings, and modifications of such Debts. 1 agree
that if any other person signing this Guaranty provides a notice of revocation to you, | will still be obligated under this Guaranty
until | provide such a notice of revocation to you. If any other person signing this Guaranty dies or is dsclared incompetent,
such fact will not affect my obligations under this Guaranty.
7. SECURITY. This Guaranty is secured by Property describad in separate security instruments or agreements executed in your
tavor. ’
8. PROPERTY. | agree that any Property may be assigned, exchanged, released in whole or in part or substituted without
notice to me and without defeating, discharging or diminishing my liability. My obligation is absolute and your failure to perfect
any security interest or any act or omission by you which impairs the Property will not relieve me or my liability under this
Guaranty. You are under no duty to preserve or protect any Property untii you are in actual or constructive possession: For
purposes of this paragraph, you will only be in "actual” possession when you have physical, immediate and exclusive control
over the Property and have accepted such control in writing. Further, you will only be deemsd to be in "constructive"”
possession when you have both the power and intent to exercise control over the Property.
9. DEFAULT. | will be in default if any of the following oceur:
A. Payments. | fail to make a payment in full when due.
B. Insolvency or Bankruptcy. The death, dissolution or insolvency of, appointment of a receiver by or on behalf of,
application of any debtor relief law, the assighment for the benefit of creditors by or on behalf of, the voluntary or
_involuntary termination of existence by, or the commencement of any proceeding under any present or future federal or
state insolvency, bankruptcy, reorganization, composition or debtor relief law by or against me, Borrower, or any co-signer,
endorser, surety or guarantor of this Guaranty or any Debt,
C. Business Termination. | merge, dissolve, reorganize, end my business or existence, or a partner or majority owner dies or
is declared legally incompetent.
D. Eailure to Perform. | fail to perform any condition or to keep any promise or covenant of this Guaranty.
E. Other Documents. A default occurs under the terms of any other document relating to the Debt.
F. Other Agreements. | am in default on any other debt or agreement | have with you.
G. Misrepresentation. | make any verbal or written statement or provide any financial information that is untrue, inaccurate,
or conceals a material fact at the time it is made or provided.
H. Judgment, | fail to satisfy or appeal any judgment against me.
I. Forfeiture, The Property is used in a manner of for a purpose that threatens confiscation by a legal authority.
J. Name Change. | change my name or assume an additional name without notifying you before making such a change.
K. Property Transfer. | transfer all or a substantial part of my money or property.
L. Property Value. You determine in good faith that the vaiue of the Property has declined or Is impaired.
M. Material Change. Without first notifying you, there is a material change in my business, including ownsership,
management, and financial conditions, -
N. Insecurity. You determine in good faith that a material adverse change has occurred in my financial condition from the
conditions set forth in my most recent financial statement befors the date of this Guaranty or that the prospect for payment
or performance of the Debt is impaired for any reason, i
10. WAIVERS AND CONSENT. To the extent not prohibited by law, | walve protest, presentment for payment, demand, notice
of acceleration, notice of intent to accelerate and notice of dishonor.
A. Additional Waivers. In addition, 1o the extent permitted by law, | consent to certain actions you may take, and generally
waive defenses that may be availabte based on these actions or based on the status of a party to the Debt or this Guaranty,
{1) You may renew or extend payments on the Debt, regardless of the number of such renewals or extensions.
{2} You may release any Borrower, endorser, guarantor, surety, accommaodation maker or any other co-signer.
{3} You may release, substitute or impair any Property.
{4} You, or any institution participating in the Debt, may invoke your right of set-off.
{5) You may enter into any sales, repurchases or participations of the Debt to any person in any amounts and | waive
notice of such sales, repurchases or participations.
{8) 1 agree that the Borrower is authorized to modify the terms of the Debt or any instrument securing, guarantying or
relating to the Debt.
{7) You may undertake a valuation of any Property in connection with any proceedings under the United States
Bankruptcy Code concerning the Botrower or me, regardless of any such valuation, or actual amounts received by you
arising from the sale of such Property.
(8) | agree to consent to any waiver granted the Borrower, and agree that any delay or tack of diligence in the
enfaorcement of the Debt, or any failure to file a claim or otherwise protect any of the Debt, in no way affects or impairs
my liabilitv.



C. Waiver of Claims. ! waive all claims for loss or damage caused by your acts or omissions where you acted reasonably
and in good faith.

11. REMEDIES. After the Borrower or | default, and after you give any legally required notice and opportunity to cure the

default, you may at your option do any one or more of the following.
A. Acceleration. You may make all or any part of the amount owing by the terms of this Guaranty immediately due.
B. Sources. You may use any and all remedies you have under state or federal law or in any documents relating to the
Debt.
C. Insurance Benefits. You may make a claim for any and all insurance benefits or refunds that may be available on default.
D. Payments Made on the Borrower's Behalf. Amounts advanced on the Borrower's behaif will be immediately due and
may be added to the balance owing under the Debt.
E. Set-Off. You may use the right of set-off. This means you may set-off any amount due and payable under the terms o
this Guaranty against any right | have to receive money from you. .
My right to receive money from you includes any deposit or share account balance | have with you; any money owed to me
on an item presented to you or in your possession for collection or exchange; and any repurchase agreement or other non-
deposit obligation. "Any amount due and payable under the terms of this Guaranty" means the total amount to which you
are entitled to demand paymant under the terms of this Guaranty at the time you set-off,
Subject to any other wiitten contract, if my right to receive money from you is also owned by someone who has not agreed
1o pay the Debt, your right of set-off wiil apply to my interest in the obligation and to any other amounts | could withdraw
on my saole request or endorsement.
Your right of set-off does not apply to an account or other obligation where my rights arise only in a representative
capacity. It also does not apply to any Individual Retirement Account or other tax-deferred retirement account,
You will not be liable for the dishonor of any check when the dishonor occurs because you set-off against any of my
accounts. | agree to hold you harmless from any such claims arising as a result of your exercise of your right of set-off.
F. Walver. Except as otherwise required by law, by choosing any one or more of these remedies you do not give up your
right to use any other remedy. You do not waive a default if you choose not 1o use a remedy. By electing not to use any
remedy, you do not waive your right to later consider the event a defauit and to use any remedies if the default continues
or occurs again.

12. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted by law, | agree to pay all
expenses of collection, enforcement or protection of your rights and remedies under this Guaranty or any other document
relating to the Debt. To the extent permitted by law, expenses include, but are not limited to, reasonable attorneys' fees,
court costs and other legal expenses. All fees and expenses will be secured by the Property | have granted to you, if any. In
addition, to the extent permitted by the United States Bankrupicy Code, | agree to pay the reasonable attorneys' fees incurred
by you 1o protect your rights and interests in connection with any bankruptcy proceedings initiated by or against me.

13. WARRANTIES AND REPRESENTATIONS. | make to you the following wasranties and representations which will continue.
as long as- this Guaranty is in effect:
A. Power. | am duly organized, and validly existing and in good standing in all jurisdictions in which § operate. | have the
power and authority to enter into this transaction and to carry on my business or acitivity as it is now being conducted and,
as applicable, am qualified to do so in each jurisdiction in which | operate.
B. Authority. The execution, delivery and performance of this Guaranty and the obligation evidenced by this Guaranty are
within my powers, have been duly authorized, have received all necessary governmental approval, will not violate any
provision of law, or order of court or governmental agency, and will not violate any agreement to which | am a party or to
which | am or any of my Property is subject,
C. Name and Place of Business. Other than previously disclosed in writing to you | have not thanged my name or principal
place of business within the last 10 years and have not used any other trade or fictitious name. Without your prior written
consent, | do not and will not use any other name and will preserve my existing name, trade names and franchises.
In addition, | represent and warrant that this Guaranty was entered into at the request of the Borrower, and that | am satisfied
regarding the Borrower's financial condition and existing indebtedness, authority 1o borrow and the use and intended use of all
Debt proceeds. | further represent and warrant that | have not relied on any representations or omissions from you or any
information provided by you respecting the Borrower, the Borrower's financial condition and existing indebtedness, the
Borrower's authority to borrow or the Borrower's use and intended use of all Debt proceeds,

14, RELIANGCE. | acknowiedge that you are relying on this Guaranty in extending credit to the Borrower, and | have signed this
Guaranty to induce you to extend such credit. | represent and warrant to you that | expect to derive substantial benefits from
any loans and financial accommodations resulting in the creation of indebtedness guarantied hereby, and that this Guaranty is
given for a business purpose.l agree to rely exclusively on the right to revoke this Guaranty prospectively as to future
transactions in the manner as previously described in this Guaranty if at any time, in my opinion or the opinion of the directors
or officers of my business, the benefits then being received by me in connection with this Guaranty are not sufficient 1o
warrant the continuance of this Guaranty. You may rely conciusively on a continuing warranty that { continue to be benefited
by this Guaranty and you will have no duty to inquire into or confirm the receipt of any such benefits, and this Guaranty will be
effective and enforceable by you without regard to the receipt, nature or value of any such benefits,

15. APPLICABLE LAW. This Guaranty is governed by the laws of West Virginia, the United States of America, and 1o the
extent required, by the laws of the jurisdiction where the Property is located, except to the extent such state laws are
preempted by federal {aw.

16. AMENDMENT, INTEGRATION AND SEVERABILITY. This Guaranty may not be amended or modified by oral agreement.
No amendment or modification of this Guaranty is effective unless made in writing and executed by you and me. This

Guaranty is the complete and final expression of the agreement. [f any provision of this Guaranty is unenforceable, then the
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10 sign, deliver, and file any additional documents or certifications that you may consider necessary to perfect, continu‘e‘, a;'ed
preserve my obligations under this Guaranty and to confirm your lien status on any Property. Time is of the essence, )

20. CREDIT INFORMATION, | agree that from time to time you may obtain credit information about me from others, tnctudmg
other lenders and credit reporting agencies, and report to others {such as a credit reporting agency) your eredit experience with
me. | agree that you will not be liable for any claim arising from the use of information provided to you by others or for
providing such information te others,

21. SIGNATURES. By signing under seal, | agrae to the terms contained in this GLtaramy. 1 also acknowledge receipt of a
copy of this Guaranty.

GUARANTOR:
Shasta Awanon, |nc,
{Seal)
By Yl / {Seal)
Glenn Runyan, Vicg President
LENDER;
United Bank, Inc.
By (Seal)

Julie R Gurtis, Senior Vice President



EXHIBIT
GUARANTY g

{Continuing Dabt - Unlimited) i

DATE AND PARTIES. The date of this Guaranty is October 31, 2006, The parties and their addresses are!

LENDER:
UNITED BANK, INC.
500 Virginia Strest - East
Chatlestan, West Virginia 25301
Telephonie: (304} 348-8400

BORROWER:
BLAIR WHITE
Box 3885 »
Charleston, West Virginia 25338-3885

GLENN RUNYAN
14480 Hopewsll Rd.
Alpharetta, Georgia 30004

C. E. WHITE
Box 3885
Charleston, West Virginia 25338

GUARANTOR:
AIR SUPPORT RESOURCES, LLC
a Fiorida Limited Liability Company
1820 Southwest 75th Ave
Pembroke Pines, Florida 33023

1. DEFINITIONS. As used in this Guaranty, the terms have the foliowing meanings:

A. Proncuns, The’ pronouns "I”, “mie" and “my" refer to all persons. or entities signing this Guaranty, individually and

together.  ™¥ou" ‘and "your” refer to the Lender. :

B. Note. “Note“ refers to the document that evidences the Borrower's indebtedness, and any extensions, renswals,

modifications and substitutions of the Note.

C. Property. "Property” means any property, real, personat or intangible, that secures performance of the obligations of the

Nota, Debt, or this Guaranty.
2, SPECIFIC AND FUTURE DEBT GUARANTY. For good and valuable consideration, the. receipt and sufficiency of which is
hereby acknowledged, and toinduge you, at your option, 1o make loans or engage in any other transactions with the Borrower
from tima to titne, | absolutely and unconditionally agree to all terms of and guaranty 1o you the payment and performance of
each and every Debt, of every type, purpose and description that the Borrower either individually, among afl or a portion of
themselves, or with others, may now or at any time in the future owe you, including, but not fimited 1o the following described
Debtls) including without limitation, all principal, accrued interest, attorneys' fees and collection costs, when aliowed by law,
that may become due from the Borrower to you in colleeting and enforcing the Debt and all other agreements with respect to
the Borrowet.
A promissory note or other agreement, No. 3026960-9001, dated October 31, 2006, from Blair White, Glenn Runyan and C.E.
White {Borrower) to you in the amount of Two Million Five Hundred Thousand Dollars and 0/100 {%$2,500,000.00)Said
Guaranty is further secured by all of the following which Debtor owns now or i the future, together with all parts, accessories,
repairs, replacements, improvements and sccessions, wherever focated; ALL OUTSTANDING STOCK in Shasta Aviation
Corporation and lar Support Resources, LLC whether certificated or uncetificated and whether now owned of owned in the
future. ALL INVENTORY held for ultimate sale or lease, or which has been or will be supplied under contracts of service, or
which are raw materials, work:in process, or materials used or consumed in Debtor's business. ALL EQUIPMENT including, but
not limited ta, machinery, vehicies, furniturg, fixtures, manufacturing equipment, farm tnachinery and equipment, shop
equipment, office and record keeping equipment, parts, and toois. The property includes any equipment described in a fist or
schedule Debtor gives to Secured Party, but such a list is not necessary to create or perfect a valid security interest in all of
Debtor's equipmant; ACCOUNTS AND OTHER RIGHTS TO. PAYMENT: All rights to paymants, ‘whether 6r not earned by
performance; including but net limited to, payment for property or services sold, leased,. rented, licensed, or assigned. This
includes any rights and imterest {inciuding all tiens) which Debtor may have by law or agreement against any account debtor or
obligor of Debitor. In addition, Debt refers to debts; liabilites, and obligations of the Borower (including, but no fimited to,
amounts agreed to be paid under the terms of any notes or agreements securing the payment of any debt, loan, liability or
obligation, overdrafts, letters of credit, guaranties, advances for taxes, insurance, repairs and storage; and all extensions,
renewals refinancings and modifications of these. debts) whether now existing or created or incusred in the future, due or to
become due, or absolute or contingent, including obligations and duties. arising from the terms of all documents prepared or
submitted for the transaction-such as applcations security agreements, disclosures and the Note,
in addition, Debt refers to debts, liabilities, and obligations of the Borrower (including, but not limited to, amounts agreed to ba
paid under the terms..of any notes or agreements securing the payment of any debt, ioan, liability or obligation, overdrafts,
fetters of credit, guaranties, advances for taxes, insurance, repairs and storage, and all extensions, renewals, refinancings and
modifications df these debts) whether now existing or created of incurred in the future, due or to becoma due, or absolute or
contingent, including obligations: and duties arising from the terms of all documents prepared or submitted for the transaction
atich as anolications. security agreements, disclosures, and the Note.



who is obligated to pay the Debt, including the Borrower, has such obligation discharged in bankruptcy, foreclosure, or .
otherwise discharged by law.

5. BANKRUPTCY. If a bankruptcy petition should at any time be filed by or against the Borrower, the maturity of the Debt, so
tar as my liability is concerned, shall be accelerated and the Debt shall be immediately payable by me. | acknowledge and
agree that this Guaranty, and the Debt secured hereby, will remain in full force and effect at all times, notwithstanding any
action or undertakings by, or against, you or against any Property, in connection with any cbligation in any proceeding in the
United States Bankruptcy Courts. Such action or undertaking includes, without limitation, valuation of Property, election of
remedies or imposition of secured or unsecured claim status upon claims by you, pursuant to the United States Bankruptcy
Code, as amended. In the event that any payment of principal or interest received and paid by any other guarantor, horrower,
surety, endorser or co-maker is deemed, by final order of a court of competsnt jurisdiction, to have been a voidable preference
under the bankruptcy or insolvency laws of the United States or otherwise, then my obligation will remain as an obligation to
you and will not be considered as having been extinguished.
6. REVOCATION. | agree that this is an absolute and unconditional Guaranty. 1 agree that this Guaranty will remain binding on
me, whether or nat there are any Debts outstanding, until you have actually received written notice of my revoecation or written
notice of my death or incompetence. Notice of revocation or notice of my death or incompetence will not affect my
obligations under this Guaranty with respect to any Debts incurred by or for which you have made a commitment to Borrower
before you actually receive such notice, and all renewals, extensions, refinancings, and modifications of such Debts. | agree
that if any other person signing this Guaranty provides a notice of revocation to you, | wili still be obligated under this Guaranty
until | provide such a notice of revocation to you. If any other person signing this Guaranty dies or is declared incompetent,
such fact will not affect my obligations under this Guaranty,
7. SECURITY. This Guaranty is secursd by Property described In separate security instruments or agreements executed in your
favor.
8. PROPERTY. | agree that any Property may be assigned, exchanged, released in whole or in part or substituted without
notice to me and without defeating, discharging or diminishing my liability. My obligation is absolute and your failure to perfect
any security interest or any act or omission by you which impairs the Property will not relieve me or my liability under this
Guaranty. You are under no duty to preserve or protect any Property unti! you are in actual or constructive possession. For
purposes of this paragraph, you will only be in "actual" possession when you have physical, immediate and exclusive control
over the Property and have acceptad such control in writing. Further, you will only be deemed to be in "constructive”
possession when you have both the power and intent to exercise control aver the Property.
9. DEFAULT. ! will be in default if any of the following occur:
A. Payments, | fail to make a payment in full when due.
8. Insolvency or Bankruptcy. The death, dissolution or insoivency of, appointment of a receiver by or on behalf of,
application of any debtor relief law, the assignment for the bsnefit of creditors by or on behalf of, the voluntary or
involuntary termination of existence by, or the commencement of any proceeding under any pressnt or future federal or
state insolvency, bankruptcy, reorganization, composition or debtor relief law by or against me, Borrower, or any co-signer,
endorser, surety or guarantor of this Guaranty or any Debt.
C. Business Termination. | merge, dissolve, reorganize, end my business or existence, or a partner or majority owner dies or
is declared legally incompetent.
D. Failure to Perform. | fail to perform any condition or to keep any promise or covenant of this Guaranty,
E. Other Documents. A defauit occurs under the terms of any other document relating to the Debt,
F. Other Agreements. | am in default on any other debt or agreement | have with you,
G. Misrepresentation. | make any verbal or written statement or provide any financial information that is untrue, inaccurate,
or conceals a material fact at the time it is made or provided,
H. Judgment. | fail to satisfy or appeal any judgment against me.
I. Fotfelture. The Property is used in a manner or for a purpose that threatens confiscation by a legal authority.
J. Name Change. | change my name or assumeg an additional name without notifying you before making such a change.
K. Property Transfer. | transfer all or a substantial part of my money or property.
L. Property Value. You determine in good faith that the value of the Praperty has declined or is impaired.
M. Material Change. Without first notifying you, there is a material change in my business, including ownership,
management, and financial conditions.
N. insecurity. You determine in good faith that a material adverse change has occurred in my financial condition from the
conditions set forth in my most recent financial statement before the date of this Guaranty or that the prospect for payment
or performance of the Debt is impaired for any reason.
10. WAIVERS AND CONSENT. To the extent not prohibited by law, | waive protest, presentment for payment, demand, notice
of acceleration, notice of intent to accelerate and notice of dishonor,
A. Additional Walvers. [n addition, to the extent permitted by law, | consent to certain actions you may take, and generally
waive defenses that may be available based on these actions or based on the status of a party to the Debt or this Guaranty.
(1) You may renew or extend payments on the Debt, regardless of the number of such renewals or extensions.
{2) You may release any Borrower, endorser, guarantor, surety, accommodation maker or any other co-signer,
{3) You may release, substitute or impair any Property.
{4} You, or any institution participating in the Debt, may invoke your right of set-off,
{5) You may enter into any sales, repurchases or participations of the Debt to any person in any amounts. and | waive
notice of such sales, repurchases or participations.
{6) | agree that the Borrower is authorized to modify the terms of the Debt or any instrument securing, guarantying or
refating 1o the Debt,



person in control of the Borrower, a person: o an entity that.is a co-partner with the Borrower, &an enitity in which the
Borrower is 2 general ‘partner, director, officar or other person in control or a cluse relative of any of these other
persans.) Any Guarantor who is not an insider makes these waivers-until all Debt is fully repaid.
B. No Waiver By Lender. Your course of dealing, ar your forbearance from, ot delay in, the exercise of any of your rights,
rerriedies, privileges or right to insist upon my strict performance of any provisions contained in the Debt instruments, shall
not be construed as a waiver by you, unless any such waiver is in writing and is signed by you.
C. Waiver of Claims, | waive all claims for loss or damage caused by your acts or omiissions where you acted reasonably
and in good Taith, ‘
11. REMEDIES. After the Borrower or' | default, and after you give any legally required. notice and opportunity to cure the
default, you may at your option do any one or more of the following.
A. Acceleration. You may make all or any part of the amount owing by the terms of this Guaranty immediately due.
B. Sources, You may use any and all remedies you have under state or federal law or in any documents relating to the
Deb1.
C. Insurance Benefits. You may make a claim for any and all insurance benefits or refunds that may be available on default.
D. Payments Made on the Borrower's Behalf. Amounts advanced on the Borrower's béhalf will be immediately due and
may be added to the balance owing under the Debt. '
E. Set-Off, You may use the right of set-off. This means you may set-off -any amount due and payable under the terms of
this Guaranty against any right'l have to receive money from you,
My right to.receive maoney fram you includes any deposit or share account balance | have with you; any money owed to me
on an item presented 1o you of in your possession for collection or exchange; and any repurchase agreement or other non-
deposit obligation. “Any amount due and payable under the terms of this Guaranty” means the total amount to which you
are entitled to demand payment gnider the terms of this Guaranty at the time you set-off,
Subject to any-other written contract, it my right 1o receive money from you is alse owned by someone who has not agreed
to pay the Debt, your right of set-off will apply 1o my interest in the obligation and to any other amourits | could withdraw
on fy sole request or endorsement. '
Your right of set-off does nat apply to an account or other obligation where my rights arise only in a répresentative
capagity. i1 also does not apply to any Individual Retirement Account or othér tax-deferred retirement account. '
You will not be liable for the dishenor of any check when the dishonor occurs because you set-off against any of my
accotints. ‘| agree to hold you harmless from any such claims arising as a result of your exercise. of your right of set-off,
F, Waiver, Except as otherwise required by law, by chegcsing any one or more of these remedies you do not give up your
right 10 use any other remedy. You do not waive a default it you choose not 1o use a remedy, By electing not to use any
remedy, you do hot waive your right to later consider the event a default and to useé any remedies if the default continues
dr occurs again.,

12. COLLECTION EXPENSES AND ATTORNEYS® FEES. On or after Default, to the extent permitted by law, | agree to pay all
expenses of collection, enforcemant or protection of your rights ‘and remedies under this Guaranty or any other document
refating to the Debt. To the extent permitted by law, expenses include, but are not fimited' to, reasonable attorneys' fees,
court costs and other legal expenses. All fees and expenses will be secured by the Property | have granted to you, if any. In
addition, to the extent permittéd by the United States Bankruptcy Code, | agree to pay the reasonable attorneys’ fees incurred
by you-to protect your rights and interests in connection with any bankruptey proceedings initiated by or against me.
13, WARRANTIES AND REPRESENTATIONS. | make to you the following warranties and ropresentations which will continue
as |long as this Guaranty is in effect: ‘
A. Power. | am duly organized, and validly existing and in goed standing in all jurisdictions in which | operate. 1 have the
power ‘and authority to enter into this transaction arid to carfy on my business or activity as it is now being conducted and,
as applicable, am qualified to do so in each jurisdiction in which | operate.
B. Authority. The execution, delivery and performance of this Guaranty and the obligation evidenced by this Guaranty are
within my powers, have besn duly authorized, have received all necessary governmental approval, will not violate any
pravision of law,-or order of court or governmental agancy, and wilt not violate any agraement to which | am a party or to
which |-am or any of my Praperty is subject.
C. Name and Place of Business. Other than previously disclosed in writing to you | have not changed my name or principal
place of business within the last 10 years and have not used any othsr trade or fictitious name, Without your prior written
consent, 1 do not and will not use any other name and will preserve my existing name, trade names and franchises.
In addition, | represent and warrant that this Guaranty was entered into at the request of the Borrower, and that | am satisfied
reparding the Borrower’s financial condition -and existing indebtedness, authority to borrow and the use and intended use of all
Debt proceeds, | further represent and warrant that | have not Telied an any representations or omissions from you or any
information provided by you respecting the Borrower, the Borrower's financial condition and existing indebtedness, the
Borrower's autharity to borrow ‘or the Borrower's use. and intended use of all Debt proceeds, )
14. RELIANGCE. | acknowledge that you are relying on this Guaranty in extending credit to the Borrowaet, and 1 have signed this
Guaranty to induce ‘you to exterid such credit, | represent and warrant to you that | expect 1o derive substantial benefits from
any loans and financial accommodations resulting in the creation of indebtedness guarantied hereby, and that this Guaranty is

given for a bu’éxpeo;s purpose:|agree 1o rely exclusively on the right to revoke this Guaranty prospectively s to future
transactions in thé‘i&iphef # praviousty.described in this Guaranty if at any time, in rmy opinion or the opinion of the directors
or officers of my business, the benefits then bsing raceived by me in connection with this Guaranty are not sufficient to
warrant the continuance. of this Guaranty, You may rely conclusively on a continuing warranty that | continue to be benefited
by this Guaranty. and you will have no duty to inguire into or confirm the receipt of any such benefits, and this Guaranty will be
effective and enforceable by you without regard to tha receipt, nature or value of any such benefits. )

18 ADDIICARIE | AW This Guarantv is aaverned bv the laws of West Virginia, the United States of America, and 10 the



18. INTERPRETATION., Whenever used, the singular includes the plural and the plural includes the singular. The section
headings are far conveniance only and are not to be used to interpret or define the terms of this Guaranty. :
19, NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice will be
given by delivering it or mailing it by first class mail to the appropriate party's addrass listed in the DATE AND PARTIES
section, or 10 any other address designated in writing. Notice to one Guarantor will be-deemed to be netice o all Guarantors.
1 will inform you in writing of any change in my name, address or other application information, | will provide you any financial
statement or information you request. AH financial statements and infarmation | give you will be correct and complete. | agree
to sign, deliver, and file any additional documents or certifications that you may consider necessary to\perfect continue, and
preserve my obligations under this Guaranty and to confirm your lien status on any Property. Time is of the essence.

20. CREDIT INFORMATION. | agree that from time to time you may obtain credit information about me from others, including
other fenders and credit reporting agencies, and report to-others {such as a oredit reporting agency) your credit experience with
me,. | agree that you will not be liable for ‘any claim arising from the use of information. provided 10 you by athers or for
providing such information to others.

21. SIGNATURES. By signing under seal, 1 agree to the terms contained in this Guaranty. 1 also Aacknowiedge racei‘p{. of a
copy of this Guaranty.

GUARANTOR:

Air Support R /M
/? {Seal)
M e
(Seal)

GIéFn Runyon, Manﬁg Member

LENDER:
United Bank, inc.

By {Seal)
Julie R Gurtis, Senior Vice President




GUARANTY

{Continuing Debt - Unlimited}

DATE AND PARTIES, The date of this Guaranty is November 8, 2006, The parties and their addresses are:

LENDER:
UNITED BARNK, INC.
500 Virginia Street -~ East
Charleston, Wast Virginia 25301
Telephone: {304} 348-8400

BORROWER:
BLAIR WHITE
PO Box 18480
South Charleston, West Virginia 25303-8480

GLENN RUNYAN
14480 Hopewsll Rd.
Alpharetta, Georgia 30004

C. E. WHITE
PO Box 18480
South Charleston, West Virginia 25303-8480

GUARANTOR:
CYDNEY REALTY, INC.
a West Virginia Corporation
PO Box 18480
South Charleston, West Virginia 25303

1. DEFINITIONS, As used in this Guaranty, the terms have the following meanings:
A. Pronouns, The pronouns ™", "me" and “my" refer to all persons or entities signing this Guaranty, individually and
together. "You" and “your® refer to the Lender,
B. Note. "Note™ refers to the document that evidences the Borrower's indebtedness, and any extensions, renewals,
meodifications and substitutions of the Note.

C. Property. "Property” means any property, real, personal or intangible, that secures performance of the obligations of the
Note, Debt, or this Guaranty.

2. SPECIFIC AND FUTURE DEBT GUARANTY. For good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, and to induce you, at your option, to make loans or engage in any other transactions with the Borrower
from time to time, | absolutely and unconditionally agree to all terms of and guaranty to you the payment and performance of
each and every Debt, of every type, purpose and description that the Borrower either individually, among all or a portion of
themselves, or with others, may now or at any time in the future owe you, including, but not limited to the following described
Debt(s) including without limitation, all principal, accrued interest, attorneys' fees and collection costs, when aliowed by law,
that may become due from the Borrower to you in collecting and enforcing the Debt and all other agreements with respect to
the Borrower,

A promissory note or other agreement, No. 3026960-9001, dated October 31, 2008, from Blair White , Glenn Runyan and
C. E. White (Borrower} to you, in the amount of $2,500,001.00.

In addition, Debt refers to debts, liabilities, and obligations of the Borrower (including, but not limited to, amounts agreed to be
paid under the terms of any notes or agreements securing the payment of any debt, loan, liability or obligation, overdrafts,
fetters of credit, guaranties, advances for taxes, insurance, repairs and storage, and all extensions, renewals, refinancings and
modifications of these debts) whather now existing or created or incurred in the future, due or to become dus, or absolute or
contingent, including obligations and duties arising from the terms of ali documents prepared or submitted for the transaction
such as applications, security agreements, disclosures, and the Note,

You may, without notice, apply this Guaranty to such Debt of the Borrower as you may select from time to time.

3. EXTENSIONS. | consent to all renewals, extensions, modifications and substitutions of the Debt which may be made by
you upon such terms and conditions as you may see fit from time to time without further notice to me and without limitation
as to the number of renewals, sxtensions, modifications or substitutiens.

4. UNCONDITIONAL LIABILITY. | am unconditionaily liable under this Guaranty, regardless of whether or not you pursue any
of your remedies against the Borrower, against any other maker, surety, guarantor or endorser of the Dabt or against any
Property. You may sue me alone, or anyone else who is obligated on this Guaranty, or any number of us together, to collect
the Debt. My liability is not conditioned on the signing of this Guaranty by any other person and further is not subject to any
condition not expressly set forth in this Guaranty or any instrument executed in connection with the Debt. My obligation to
pay according to the terms of this Guaranty shall not be affected by the illegality, invalidity or unenforceability of any notes or
agresments evidencing the Debt, the violation of any applicable usury laws, forgery, or any other circumstances which make
the indebtedness unenforceable against the Borrower. | will remain obligated to pay on this Guaranty even if any other person
who Is obligated to pay the Debt, including the Borrower, has such obligation discharged in bankruptcy, foreclosure, or
otherwise discharged by law,

5, BANKRUPTCY. If a bankruptcy petition should at any time be filed by or against the Borrower, the maturity of the Debt, so
tar as my liability is concerned, shall be accelerated and the Debt shail be immediately payable by me. | acknowisdge and
agree that this Guaranty, and the Debt secured hereby, will remain in full force and effect at alt times, notwithstanding any
action or undertakings by, or against, you or against any Property, in connection with any obligation in any proceeding in the
United States Bankruptcy Courts. Such action or undartaking inciudes, without limitation, valuation of Property, election of
remedies or imposition of secured or unsecured claim status upon claims by you, pursuant to the United States Bankruptey
Code, as amended. In the event that any payment of principal or interest received and paid by any other guarantor, borrower,
surety, sndorser or co-maker is desmed, by final order of a court of competent jurisdiction, to have been a voidabie preference
under the bankruptey or insolvency faws of tha United States or otherwiss, then my obligation will remain as an obligation to
you and will not-be considered as having been extinguished.

6. REVOCATION. | agree that this is an absolute and unconditional Guaranty. 1 agree that this Guaranty will remain binding on
me, whather or not there are any Debts outstanding, until you have actually received written notice of my revocation or written
notice of my death or incompetence. Notice of revocation or notice of my death or incompetence wifl not affect my
obligations under this Guaranty with respect to any Debts incurred by or for which you have made a commitment to Borrower
before you actually receive such notice, and all renewals, extensions, refinancings, and modifications of such Debts. | agres
that if any other person signing this Guaranty provides a notice of revocation 1o you, | will stili be obligated under this Guara;

Cydney:Reaity, inc, .
West Virginia Guaranty " Initials
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untii | provide such a notice of revocation to you. f any other person signing this Guaranty dies or is dectared incompetent,
such fact will not affect my obligations under this Guaranty.

7. SECURITY. This Guaranty is secured by Property described in these security instruments or agreements: Deed of Trust
located on The Landings, Fairmant, WV,
8. PROPERTY. | agree that any Property may be assigned, exchanged, released in whole or in part or substituted without
notice to me and without defeating, discharging or diminishing my lability. My obligation is absolute and your fallure to perfect
any security interest or any act or omission by you which impairs the Property will not relieve me or my tliability under this
Guaranty. You are under ho duty 1o preserve or protect any Property until you are in actual or constructive possession, For
purposes of this paragraph, you wili only be in "actual” possession when you have physical, immediate and exclusive control
over the Property and have accepted such control in writing. Further, you will only be deemed to be in “constructive”
possession when you have both the power and intent to exercise control over the Property.
9, DEFAULT. 1 will be in dafault if any of the following occur:
A. Payments, | fail to make a payment in full when due.
B. Insclvency or Bankruptcy. The death, dissolution or insolvency of, appointment of a receiver by or on behalf of,
application of any debtor relief law, the assignment for the benefit of creditors by or on behalf of, the voluntary or
involuntary termination of existence by, or the commencement of any proceeding under any present or future federat or
state insolvency, bankruptey, reorganization, composition or debtor relief law by or agsinst me, Borrower, or any co-signer,
endorser, surety of guarantor of this Guaranty or any Deobt.
C. Business Termination. [ merge, dissolve, reotganize, end my business or existence, or a partner or majority owner dies or
is declared tegally incompetent.
D. Faliure to Perform. | fail to perform any condition or to keep any promise or covenant of this Guaranty.
E. Other Documents. A default occurs under the terms of any other document relating to the Debt,
F. Other Agreements. | am in defsault on any other debt or agresment | have with you.
@. Misrepresentation, | make any verbal or written statement or provide any financial information that is untrue, inaccurate,
or conceals a material fact at the time it is made or provided.
H. Judgment. | fail to satisty or appeal any judgment against me.
I. Forfeiture. The Proparty is used in a manner or for a purpose that threatens confiscation by a legal authority.
J. Name Change. | change my name or assume an additional name without notifying you before making such a chenge.
K. Property Transfer, | transfer all or a substantial part of my money or praperty.
L. Property Vaiue. You determine in good faith that the value of the Property has declined or is impaired.
M. Material Changs. Without first notifying you, there is a materiai change in my business, including ownership,
management, and financial conditions.
N. Insecurity. You determine in good faith that a material adverse change has occurred in my financial condition from the
conditions set forth in my most recent financial statemant before the date of this Guaranty or that the prospect for payment
or performance of the Debt is impaired for any reason.
10, WAIVERS AND CONSENT. To the extent not prohibited by taw, | walve protest, presentment for payment, demand, notice
of acceleration, notice of intent to accelerate and notice of dishonor,
A. Additional Waivers. In addition, to the extent permitted by law, | consent to certain actions you may take, and generally
walve defenses that may be available based on these actions or based on the status of a party to the Debt or this Guaranty,
(1} You may renew or extend payments on the Debt, regardiess of the number of such renewals or extensions.
{2) You may releass any Borrower, sndorser, guarantor, surety, accommodation maker or any other co-signer.
(3) You may release, substitute or impair any Property.
{4} You, or any institution participating in the Debt, may invoke your right of set-off.
{5) You may enter into any sales, repurchases or participations of the Debt 1o any person in any amounts and | waive
notice of such sales, repurchases or participations.
{8) | agree that the Borrower is authorized to modify the terms of the Debt or any instrument securing, guarantying or
relating to the Debt.
{7) You may undertake a valuation of any Property in connection with any proceedings under the United States
Bankruptcy Code conceming the Borrower or me, regardless of any such valuation, or actual amounts received by you
arising from the sale of such Property. R _
{8) | agree to consent to any waiver granted the Borrower, and agree that any defay or lack of diligence in the
anforcement of the Debt, or any failure to file a claim or otherwise pratect any of the Debt, in no way afiacts or impairs
my liabllity.
{9) 1 agree to waive reliance on any anti-deficiency statutes, through subrogation or otherwise, and such statutes in no
way affect or impair my liability. in addition, until the obligations of the Borrower to Lender have been paid in fult, |
waive any right of subrogation, contribution, reimburssment, indemnification, exoneration, and any other right | may
have to enforce any remedy which you now have or in the future may have against the Borrower or another guarantor
or as to any Property.
Any Guarantor who is an "insider,” as contemptated by the United States Bankruptcy Code, 11 U.S.C. 101, as
amended, makes these waivers permanently. (An insider includes, among others, a director, officer, partner, or other
person in control of the Borrower, a person or en entity that is a co-partner with the Borrower, an entity In which the
Borrower is a general partner, director, officer or other person in control or a close relative of any of these other
persons.) Any Guarantor who is not an insider makes these waivers until all Debt is fully repaid.
B. No Whaiver By Lender. Your course of dealing, or your forbearance from, or delay In, the exarcise of any of your rights,
remedies, privileges or right to insist upon my strict performance of any provisions contained in the Deb1 instruments, shall
not be construed as a waiver by you, uniess any such walver Is In writing and is signed by you.
C. Walver of Claims. | waive all claims for loss or damage caused by your acts or omissions where you acted reasonably
and in good faith, )
11. REMEDIES. After the Borrower or | default, and after you give any legally required notice and opportunity to cure the
default, you may at your option do any one or more of the following.
" A. Acceleration. You may make &il or any part of the amount owing by the terms of this Guaranty immediately due.
B. Sources. You may use any and 8!l remedias you have under state or federal law or in any documents relating 1o the
Debt.
C. Insurance Benefits. You may make a claim tor any and all insurance benefits or refunds that may be evailable on default.
D. Payments Made on the Borrower's Behalf. Amounts advanced on the Borrower's behalf will be immediately due end
may be added to the balance owing under the Debt.
E. Set-Off. You may use the right of set-off. This means you may set-otf any amount due and payable under the terms of
this Guaranty against any right | have to receive money from you.

Cydney Realty, Inc.
Waest Virginia Guaranty Inrtials
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My right to receive monsy from you includes any deposit.or share account balance | have with you; any money owed to me
on ‘an item présented to you Of in your poSSession tor collection or exchange; and any. repurchase agreement or other non-
deposit obligation. “Any amount due and paysble undar the terms of this Guaranty” means-the total amount to which you
are entitied to demand payment under the Terms of this Guaranty at the time you set-off.

Subjectto any cther written contract, if my right to. receive money fram you is also-owned by someoche who has not agreed
to pay the Debt, your right of set-off will apply 10 my interest in the cbligation and to any other amoums | could withdraw
on my sole request or endorsement.

Your right of -set-otf does not apply 1o an account or other obligation where my rights arise enly in & representative
capacity, It also does not apply 10 any tndividual Retirement Account or other tax~dsferred retifement account.

You will not be lable for the dishonor of any check when the dishonor ocours becausé you set-off against any of my
accounts. | agree to-hold you harmiass from any such claims arlsing as a result of your exercisé of your right of set-off.

F. Walver. Except as otherwise required by law, by choosing any one or more of these remedies you do not give up your
right to use any other remedy. You do not waive 8 default if you choose not 1o use a remedy. By electing not to use any
remedy, you do not waive your right to later consider the event & tefault and to use any remadiss if the default continues
or OCCUrs again.

12. COLLECTION EXPENSES AND ATTORNEYS" FEES. On or after Default, 10 the extent permitted by law, | agree to pay. all
expenses of collection, enforcement or protection of your rights and remedies under this Guaranty or any other docurnent’
relating ‘to the Debt. To the extent permitted by law, expensas include, but are not timited to, reasonable attorneys' fees,
court costs and other fegal expenses. Ail fees and expenses will be secured by the Proparty | have granted to you, it any. In
addition, to the exient permitted by the United States Bankruptcy Code, | agree to. pay the reasonable attorneys’ fees incurred
by you to protect yout rights and interests in connection with any bankrupticy proceedings inittated by of against me.

13, WARRANTIES AND REPRESENTATIONS. | make to you the: following warsranties and representations which will continue
as{ong as this Guaranty is in effect:

- A.Powaf. | am duly organized, and validly existing and in good standing. in 2fl jurisdictions i which ] operate. | have the
power and authority ta enter into this-transaction.and 1o carry oh my business -or activity as It is now being gonducted and;
as appiicable, am qualified w0 do spin €ach jurisdiction in-which | operaze.

8. Awthority. The execytion, delivery and performance of this Guaranty. and the obligation evidenced by this Guaranty gre
within my powers, have been duly authorized, have received all necessary goveinmental approval, will not violate any
provision of law, or ordeér of court or governmental agency, and will not vielate any agresmaent Yo which | am a party or to
which | am or any of my Property is subject,
¢. Neme snd Place of Business. Other than previously disclosed in writing 10 you | have not changed my name or principal
place of business within the last 10 years and have not used any other trade or fictitious name, - Without your. prior written
consent, | do notand will not use any other name and will preserve my existing name, trade names and {ranchisas,
I addition, | represent and warrant that this Guaranty was antered into at‘the request of the Borrower, and that | am satistied
regarding the Borrower's financial condition and existing indebtedness, authority to borrow and the use and intended usa of all
Debt proceeds, | further represent and warrant that | have not relied on any representations or omissions from you or any
information provided by you respecting the Borrower, the Borrowst’s finangial condition and existing indebtedness, the
Barrbwer's authority to borrow or the Borrowsr's use and intended use of all Debt proceeds.

14. RELIANCE. | acknowledge that you are relying on this Guaranty: in extending credit to the Borrower, and | have signed this
Guaranty to induce you to extend such credit. | represent and warrant to you that | expect to detive substantial benefits from
any loans and financial accommodations resulting in the creation of indebtedness guarantied hereby, and that this Guaranty is
given for & business purpose.! agree to rely exclusively on the right to revoke this Guaranty prospectively as to future
transactions M the manner as previously described in this Guaranty if 8t any tims, in my opinion or the opinion of the dirsctors
or officers of my business, the bensfits then being seceived by me in connection with this Guaranty are nol sufficient to
warrant the continuance of this Guaranty. You may rely conclusively on a continuing warranty that | continue to be benefited
by this Guaranty and you will have no duty to inquire into or confirm the receipt of any such benefits, and this Guaranty will be
eftactive and enforceable by you without regard to the receipt, nature or value of eny such benefits.

15. APPLICABLE LAW. This Guaranty is governed by the laws of West Virginia, the United States of America, and to the
extent required, by the laws of the jurisdiction where the Property is located, except to the extent such state laws are
preemipted by federal taw. ‘

16. AMENDMENT, INTEGRATION AND SEVERABILITY. This' Guaranty may not be amended or medified. by oral .agreement,
No amendment or modification of this Guaranty is effective uniess made in writing and executed by you and me. This
‘Guaranty is the complete and final ‘expression of the agresment, If any pravision of this Guaranty is unentorceable, then the
unenforceable provision will be savered and the remaining provisions will still be enforceabla.

17. ASSIGNMENT., If you assign any of the Debts, you may assign.all-or-any part of this Guaranty without netice to me or my
consent, and this Guaranty will inure to the benefit of your assignes to the axtent of such assignment. - You will-continue to
have the unimpsired right to enforee this Gueranty as to any of the Debts that are not assigned. This Guaranty shall inure to
the bensfit of and be enforceable by you and your successors and assighs and any other person to. whom you may grant an
interest in the Debts and shail be binding upon and enfarceable agsinst me and my personal representatives, successors, heirs
and assigns.

18, INTERPRETATION. Whenever used, the singular includes the piural snd the plural includes the singular, The section
headings are for corivenience only and are not to be used 1o interpret or define the terms of this Guaranty.

19, NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Uniess otherwise required by law, any notice will be
given by delivering it or mafling it by first class mafl to the appropriate patty's address listed in the .DATE AND PARTIES
saction,. of 10. ahy other address designated.in writing. Notice to one Guarantor will be deemed to be notice to ali Guarantors:
t will inform you in writing of any change in my name, address or other application Information, | will provide you any financial
staternent or information you request. All tinancial statements and information | give you will be correct and completa. 1 agree
to sign, deliver, and file any additional documents or certifications that you may consider ‘necessary to perfect, contnue, and
praserve my obligations under this Guaranty and to. confirm your fien status on any Property. Time is of the essence.

20. CREDIT INFORMATION. ! agree that from. time. 10 time you may obtain credit information about me from others, including
other lenders and credit reporting agencies, and report to others (such as & cradit reporting agency) your credit gxperience with
me. | agree that you will not be lieble for any claim acising from the use of information provided to you by others or for
providing such information to others.

21. SIGNATURES. By signing under seal, | agree to the-terms contained in this Guaranty. | also acknowledge receipt of a
copy of this Guaranty.

Cydney Reaity, inc., : S Initiats
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GUARANTOR:

L

C.E. White, President

LENDER:
United Bank, Incs.
By

Juiie R Gurtis, Senior Vice President

{Seal)

{Seal}

Cydney Reaky, ino.
West Vieginia Guasanty
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EXHIBIT

GUARANTY

{Continuing Debt - Unlimited)}

DATE AND PARTIES. The date of this Guaranty is November 6, 2006. The parties and their addresses are:

LENDER:
UNITED BANK, INC.
500 Virginia Street - East
Charleston, West Virginia 25301
Telephone: {304} 348-8400

BORROWER:
BLAIR WHITE
PO Box 18480
South Charleston, West Virginia 26303-8480

GLENN RUNYAN
14480 Hopewell Rd.
Alpharetta, Georgia 30004

C. E. WHITE
PO Box 18490
South Charleston, West Virginia 26303-8480

GUARANTOR:
KBW, INC.
a West Virginia Corporation
Box 3885
Charleston, West Virginia 26338-3885

1. DEFINITIONS, As used in this Guaranty, the terms have the following meanings:
A. Pronouns. The pronouns "I", "me” and "my" refer to all persons or entities signing this Guaranty, individually and
together. “You" and "your" refer to the Lender,
B. Note. "Note" refers to the document that evidences the Borrower's indebtedness, and any extensions, renewais,
modifications and substitutions of the Note,

C. Property. "Property” means any property, real, personal or intangible, that secures performance of the obligations of the
Note, Debt, or this Guaranty.

2. SPECIFIC AND FUTURE DEBT GUARANTY. For good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, and to induce you, at your option, to make loans or engage in any other transactions with the Borrower
from time to time, | absolutely and unconditionally agree to all terms of and guaranty to you the payment and performance of
each and every Debt, of every type, purpose and description that the Borrower either individually, among alt or a portion of
themselves, or with others, may now or at any time in the future owe you, including, but not limited to the foliowing described
Debtis) including without limitation, ali principal, accrued interest, attorneys' fees and collection costs, when allowed by law,
that may become due from the Borrower 10 you in collecting and enforcing the Debt and all other agreements with respect to
the Borrower,

A promissory note or other agreement, No. 3026960-9001, dated October 31, 2006, from Blair White , Glenn Runyan and
C. E. White (Borrower) 1o you, in the amount of $2,500,001.00.

In addition, Debt refers to debts, liabilities, and obligations of the Borrower {including, but not limited to, amounts agreed to be
paid under the terms of any notes or agreements securing the payment of any debt, toan, liability or obligation, overdrafts,
letters of credit, guaranties, advances for taxes, insurance, repairs and storage, and all extensions, renewals, refinancings and
modifications of these debts) whether now existing or created or incurred in the future, due or 1@ become due, or absolute or
contingent, including obligations and duties arising from the terms of all documents prepared or submitted for the transaction
such as applications, security agreements, disclosures, and the Note.

You may, without notice, apply this Guaranty 10 such Debt of the Borrower as you may select from time to time.

3. EXTENSIONS. 1 consent to all renewals, extensions, modifications and substitutions of the Debt which may be made by
you upon such terms and conditions as you may see fit from time to time without further notice to me and without fimitation
as to the number of renewals, extensions, modifications or substitutions.

4, UNCONDITIONAL LIABILITY. | am unconditionally liable under this Guaranty, regardless of whether or not you pursue any
of your remedies against the Borrower, against any other maker, surety, guarantor or endorser of the Debt or against any
Property. You may sue me alone, or anyone else who is obligated on this Guaranty, or any number of us together, to collect
the Debt. My liability is not conditioned on the signing of this Guaranty by any other person and further is not subject to any
condition not expressly set forth in this Guaranty or any instrument executed in connection with the Debt. My obligation to
pay according 1o the terms of this Guaranty shall not be affected by the illegality, invalidity or unenforceability of any notes or
agreements evidencing the Debt, the violation of any applicable usury laws, forgery, or any other circumstances which make
the indebtedness unenforceable against the Borrower. 1 will remain obligated to pay on this Guaranty even if any other person
who is obligated to pay the Debt, including the Borrower, has such obligation discharged in bankruptcy, foreciosure, or
otherwise discharged by law.

5. BANKRUPTCY. If a bankruptcy petition should at any time be fited by or against the Borrower, the maturity of the Debt, so
far as my liability is concerned, shall be accelerated and the Debt shall be immediately payable by me. [ acknowledge and



until | provide such a notice of revocation to you. If any other person signing this Guaranty dies or Is declared incompetent,
such fact will not affect my obligations under this Guaranty.

7. SECURITY. This Guaranty is securad by Praperty described in these security instruments or agreements: Deed of Trust on
224 Kanawha Boulevard, Charleston, WV,

8. PROPERTY. | agree that any Property may be assigned, exchanged, released in whaoile or in part or substituted without
notice to me and without defeating, discharging or diminishing my liability. My obligation is absolute and your faiture to perfect
any security interest or any act or omission by you which impairs the Property will not relieve me or my liability under this
Guaranty. You are under no duty to preserve or protect any Property until you are in actual or constructive possession. For
purposes of this paragraph, you will only be in "actual” possession when you have physical, immediate and exclusive contro}
over the Property and have accepted such control in writing. Further, you will only be deemed to be in "constructive”
possession when you have both the power and intent to exercise control over the Property,
9, DEFAULT. | will be in default if any of the following occur:
A. Payments, | fail to make a payment in full when due.
B. Insolvency or Bankruptcy. The death, dissolution or insolvency of, appointment of a receiver by or on behalf of,
application of any debtor relief law, the assignment for the banefit of creditors by or on behalf of, the voluntary or
involuntary termination of existence by, or the commencement of any proceeding under any present or future federal or
state insolvency, bankruptey, reorganization, composition or debtor relief law by or against me, Borrower, or any co-signer,
endorser, surety or guarantor of this Guaranty or any Debt,
C. Business Termination. | merge, dissolve, reorganize, end my business or existence, or a partner or majority owner dies or
is declared legally incompetent,
D. Failure to Perform. | fail 10 perform any condition or to keep any promise or covenant of this Guaranty.
E. Other Documents, A default occurs under the terms of any other document relating to the Debt.
F. Other Agreements. | am in default on any ather debt or agresment | have with you.
G. Misrepresentation. | make any verbal or written statement or provide any financial information that is untrue, inaccurate,
or conceals a material fact at the time it is made or provided.
H. Judgment. | fail to satisfy or appeal any judgment against me.
I. Forfelture. The Property is used in a manner or for a purpose that threatens confiscation by a legal authority.
J. Name Change. | change my name or assumse an additional name without notifying you before making such a change.
K. Property Transfer. | transfer all or a substantial part of my money or property.
L. Property Value. You determine in good faith that the value of the Property has declined or is impaired.
M. Material Change. Without first notifying you, there is a material change in my businsss, including ownership,
management, and financial conditions,
N. tnsecurity. You determine in good faith that a material adverse change has occurred in my financial condition from the
conditions set forth in my most recent financial statement before the date of this Guaranty or that the prospect for payment
or performance of the Debt is impaired for any reason.
10. WAIVERS AND CONSENT. To the extent not prohibited by law, | waive protsst, presentment for payment, demand, notice
of acceleration, notice of intent to accelerate and notice of dishonor.
A. Additional Waivers. In addition, to the extent permitted by law, [ consent to certain actions you may take, and generally
waive defenses that may be available based on these actions aor based on the status of a party to the Debt or this Guaranty.
{1} You may renew or extend payments on the Debt, regardless of the number of such renewals or extensions.
{2) You may release any Borrower, endorser, guarantor, surety, accommeodation maker or any other co-signer.
{3} You may release, substitute or impair any Property.
{4) You, or any institution participating in the Debt, may invoke your right of set-off.
{5} You may enter into any sales, repurchases or participations of the Debt to any person in any amounts and t waive
notice af such sales, repurchases or participations,
{6} t agree that the Borrower is authorized to modify the terms of the Debt or any instrument securing, guarantying or
relating to the Debt. _
{7} You may undertake a valuation of any Property in connection with any proceedings under the United States
Bankruptey Code concerning the Borrower or me, regardless of any such valuation, or actual amounts received by you
arising from the sale of such Property,
{8) | agree to consent to any waiver granted the Borrower, and agree that any delay or lack of diligence in the
enforcement of the Debt, or any failure to file a claim or otherwise protect any of the Debt, in noc way affects or impairs
my liability.
(9} | agree 1o waive reliance on any anti-deficiency statutes, through subrogation or otherwise, and such statutes in no
way affect or impair my liability. In addition, until the obligations of the Borrower to Lender have been paid in full, |
waive any right of subrogation, contribution, reimbursement, indemnification, exoneration, and any other right | may
have to enforce any remedy which you now have or in the future may have against the Borrower or another guarantor
or as to any Property.
Any Guarantor who is an "insider," as contemplated by the United States Bankruptcy Code, 11 U.S.C. 101, as
amended, makes these walvers permanently. (An insider includes, among others, a director, officer, partner, or other
parson in control of the Borrower, a person or an entity that is a co-partner with the Borrower, an entity in which the
Borrower is a general partner, director, officer or other person in control or a close relative of any of these other
persons.} Any Guarantor who is not an insider makes these waivars until alt Debt is fully repaid.
B. No Waiver By Lender. Your course of dealing, or your forbearance from, or delay in, the exercise of any of your rights,
remediss nrivilenas nr rinht ta insist 1inan mv strict narfarmanca of anv nrovisions contained in the Debt instruments. shall



My right to receive money from you includes any deposit or share account balance | have with you; any money owed to me
on an item presented to you or in your possession for collection or exchange; and any repurchase agreement or other non-
deposit obligation. “Any amount due and payable under the terms of this Gui. anty" means the total amount to which you
are entitied to demand payment under the terms of this Guaranty at the time you set-off,

Subject to any other written contract, if my right 1o receive money from you is also owned by someone who has not agreed
to pay the Debt, your right of set-off will apply to my interest in the obligation and to any other amounts } could withdraw
on my sole request or endorsement.

Your right of set-off does not apply to an account or other obligation where my rights arise only in a representative
capacity. It also does not apply to any Individual Retirement Account or other tax-deferred retirement account,

You wilt not be liable for the dishonor of any check when the dishonor occurs hecause you set-off against any of my
accounts. | agree to hold you harmless from any such claims arising as a resuilt of your exercise of your right of set-off.

F. Waiver. Except as otherwise required by law, by choosing any one or more of these remedies you do not give up your
right to use any other remedy. You do not waive a default if you choose not to use a remedy. By electing not te use any
remedy, you do not waive your right to later consider the event a default and to use any remedies if the default continues
or occurs again.

12. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted by iaw, ] agree to pay all
expenses of collection, enforcement or protection of your rights and remedies under this Guaranty or any other document
relating 1o the Debt. To the extent permitted by law, expenses include, but are not limited to, reasonable attorneys' fees,
court costs and other legal expenses. All fees and expenses will be secured by the Property | have granted to you, if any. in
addition, to the extent permitted by the United States Bankruptey Code, | agree to pay the reasonable attorneys’ fees incurred
by you to protect your rights and interests in connection with any bankruptcy proceedings Initiated by or against me,

13, WARRANTIES AND REPRESENTATIONS, | make to you the following warranties and representations which will continue
as long as this Guaranty is in effect:
A. Power. | am duly organized, and validly existing and in good standing in all jurisdictions in which | operate. | have the
power and authority to enter into this transaction and to carry on my business or activity as it is now being conducted and,
as applicable, am qualified to do so in each jurisdiction in which | operate,
B. Authority. The execution, delivery and performance of this Guaranty and the obligation evidenced by this Guaranty are
within my powers, have been duly authorized, have received all necessary governmental approval, will not violate any
provision of law, or order of court or governmental agency, and will not violate any agreement 10 which | am a party or to
which | am or any of my Property is subject.
'C. Name and Place of Business. Other than previously disclosed in writing to you | have not changed my name or principal
place of business within the last 10 years and have not used any other trade or fictitious name. Without your prior written
consent, 1.do not and will not use any other nams and will preserve my existing name, trade names and franchises.
In addition, | represent and warrant that this Guaranty was entered into at the request of the Borrower, and that | am satisfied
regarding the Borrower's financial condition and existing indebtedness, authority to barrow and the use and intended use of all
Debt proceeds. | further represent and warrant that | have not relied on any representations or omissions from you or any
information provided by you respecting the Bomrower, the Borrower's financial condition and existing indebtedness, the
Borrower's authority to borrow or the Borrower's use and intended use of all Debt proceeds.

14. RELIANCE. | acknowledge that you are relying on this Guaranty in extending credit to the Borrower, and | have signed this
Guaranty to induce you to extend such credit, | represent and warrant to you that I expect to derive substantial benefits from
any loans and financial accommodations resutting in the creation of indebtedness guarantied hereby, and that this Guaranty is
given for a business purpose.l agree to rely exclusively on the right to revoke this Guaranty prospectively as to future
wansactions in the manner as previously described in this Guaranty if at any time, in my opinion or the opinion of the directors
or officers of my business, the benefits then being received by me in connection with this Guaranty are not sufficient to
warrant the continuance of this Guaranty, You may rely conclusively on a continuing warranty that | continue to be benefited
by this Guaranty and you will have no duty to inquire into or confirm the receipt of any such benefits, and this Guaranty will bs
effective and enforceable by you without regard to the receipt, nature or value of any such benefits.

15. APPLICABLE LAW. This Guaranty is goVerned by the laws of West Virginia, the United States of America, and to the
extent required, by the laws of the jurisdiction where the Property is located, except to_ihe extent such state laws are
presmpted by federal law.

16. AMENDMENT, INTEGRATION AND SEVERABILITY., This Guaranty may not be amended or modified by oral agresment,
No emendment or modification of this Guaranty is effective unless made in writing and executed by you and me. This
Guaranty is the complete and final expression of the agreement, If any provision of this Guaranty is unenforceable, then the
unenforceable provision will be severed and the remaining provisions will stili be enforceable.

17. ASSIGNMENT. If you assign any of the Debts, you may assign all or any part of this Guaranty without notice to me or my
consent, and this Guaranty will inure 1o the benefit of your assignee 10 the extent of such assighment. You will continue to
have the unimpaired right 1o enforce this Guaranty as to any of the Debts that are not assigned. This Guaranty shail inure to
the benefit of and be enforceable by you and your successors and assigns and any other person to whom you may grant an
interest in the Debts and shall be binding upon and enforceable against me and my personat representatives, successors, heirs
and assigns.

1B. INTERPRETATION. Whenever used, the singular includes the plural and the piural includes the singular. The section
headings are for convenience only and are not to be used to interpret or define the terms of this Guaranty.

19. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice will be
given by delivering it or mailing it by first class mail to the appropriate party's address listed in the DATE AND PARTIES
section, or 1o any other address designated in writing. Notice to one Guarantor will be desmed to be notice to all Guarantors.
I will inform you in writing of any change in my name, address or other application information. 1 will provide you any financial



GUARANTOR:

KBW, Inc. % % é
By [ (Seal)

C.E. White , President

LENDER:
United Bank, inc.
By {Ssal)
Julie R Gurtis, Senior Vice President




GUARANTY
{Centinuing Debt - Unlﬂimmd’)

DAYE }\NB PARTIES. The date of this Guaranty is September 19, 2008, The perties and thelr addresses are:

LENDER:
UNITED BANK, INC,
BS0O Virginia 8treat - East
Chatlesten, Wast Virginla 26301
Telephonat (304) 348-8400

BORROWER:
C. E. WHITE
PO Box 18408
. Bouth €harleston, Waest Virginia 26303

QUARANTOR:
KBW, INC,
a West Virginia Cerperation
- Bax 388§
Cherlesten, West Virginia 26338-388%

1, DEFINITIONS. As used in this Guarenty, the tarms have the fellowing maanings:
A, Propouns. Tha pronound “1", "me" and "my" sefer 1o gll persons or entitiep signing this Quaranty, individuelly and
together, “¥ou" and “yaur" refer to the Lander.
B. Nots., "Note" refers to the desument that evidences the Borrower's indebtedness, and any gxtensions, renewals,
modifications and subatitutions af tha Note.
©, Property, "Property™ means any propsrty, real, personal or intangible, that ssoures performance of the obligations of the
Mate, Debt, or this Guaranty,

2, SPECIFIC AND FUTURE DEBT GUARANTY. For good and valuable consideration, the reasipt and sutficieney of which is
hereby acknowisdged, ard te induce yeu, at your aptien, to maks icana or engega in any other transactions with the Boerrower
from time to time, | abselutely and uneonditionally agree to all termes of and guaranty to you the payment and performance of
each and evary Debt, of every type, purpese and desoription thet the Borrower either individually, among all or @ pertien of
themaslves, or with athers, may new of at any time in the future awe you, insluding, but net limited to the following desarlbed
Debtis) including withaut limitetion, all prinolpal, acerued interest, sttorneys’ fees and coliestion casts, when sllowed by law,
that may become due from the Berrower to you in colleoting and enferaing the Debt and all ether sgreemants with respect to
the Berrower,

A promissory note of other agresment, No. 0301886-8031, dated September 18, 2008, from C. E. White {Borrowar} to you,
in the amount of $506,000.00,

In addition, Debt refers to debts, liakilities, and obligations of the Borrower tineluding, but not limited to, amounts agreed to be
pald under the terms of apy Rotes r agresmants sacuring the payment of any debt, lean, liability or obligation, everdrafis,
lottars of eredit, gueranties, advanoes for taxes, insurance, repairs and storege, and all extensions, renewals, refinanaings and
modifications of these debta) whether now existing or created er inourred in tha future, due er to besome due, or absolute er
contingent, including obligetions and duties arising from the terms of all decuments prepared or submitted for the tranaaction
such as appligations, seourity agreemants, disolesures, and the Nota.

You miay, withaut netice, apply this Guaranty te such Debt of the Borrowar &s you may select from time to time,

3, EXTENSIONS, | consent to all renewals, extensiens, moditications and aubstitutions of the Debt whioch may be made by
you upen such terms and conditiens as you may see fit from tima to time without further nRotice te me and witheut limitation
a5 1o the AuMber of renswals, extansions, medificetions ar substitutiona.

4. UNCONDITIONAL LIABILITY. | sm uncenditionally liable under this Guaranty, regardiess of whether er not you pursue any
of your remedies againgt the Borrower, agalnat any other maker, surety, gueranter or erderser of the Bebt er ngainet any
Property, You may sue me aione, or anyone alse whe is obligated en this Guaranty, or any number af ue together, to coileat
the Debt. My fiability is not eenditioned on the signing of this Guaranty by any othar person and further is net subject to ary
condition not expressly set forth in this Guaranty or any Inetrumant exeoutad In connection with the Dabt, My ebligation to
pay aceording to the terme of this Gueranty shall not be atfected by the lllagality, inveiidity ar unenforaeabllity of any aotes or
agreerments evidencing the Debt, the violation of any applioable usury laws, fergery, or any ether eircumstances which make
the indebtedness unenforcanble against the Borrower, | wiit remain sbiigated to pay on this Guaranty even if any other person
who is obligated to pay the Debt, including the Borrewsr, hes such abligation diseharged in bankruptoy, forecissure, er
otherwise discherged by law, '

B. BANKRUPTCY, If a bankruptoy petition should at any time be filed by or againet the Borrawer, the maturity of the Debt, 30
far as my llability is ooncerned, shall be aceelsrated and the Debt shall be immediately payable by me. | askrowledge and
agres that this Guarenty, and the Debt wecured heraby, will remain in full foree and effect at all times, notwithetending any
action or undartakings by, or sgainst, you er against any Property, in eennection with any obligation In any preeeeding in the
United States Bankruptsy Gourts. Suoh sotion or undertaking inoludes, without limitation, valuation of Preparty, elestion ef
ramodies or impesitien of seeurad ar unseeured claim status upon claims by you, pursuent to the United Btates Bankruptoy
Code, as smanded. [ the event that any paymant of pringipal or interest recelved snd pald by eny other guarantoer, borrower,
surety, andorser or es-maker Is deamed, by final arder of a ceurt of scompetent jurladiction, 10 have besn & veldable prefarence
under the bankruptcy or ingolvency laws of the United States ar otherwise, then my obligetion wlill remain a3 an obligation to
you and will Ret be eensidered s having bean extinguished.

6. REVOCATION. | agree that this Is an absolute and unconditional Guarenty, | agree thet this Guaranty will remaln binding on
me, whather or not there are any Dobts cutstanding, until you have aotually reseived writtan notice ef pay revecetion or written
netiee of my death or incompetenca, Notice of revosation or netiee of my desth er inspmpetemce will not affect my
obligations under this Gusranty with reapect to any Debts ineurred by or for which you have made a commitment 1o Borrower
befere yeu astually reseive such notice, and all renswals, extensions, refinancings, and medificatiens of such Debts. | egree
that it any othar person signing this Guaranty provides 8 notice of revecation to you, | will stil be obligated under this Guaranty
until | provide sueh a notice ef revoeation to you, If any other person signing this Guarenty dies or is deaigred Incompetent,
such faet will net effect my ebligations under this Guaranty.

7. PROPERTY. | agree that any Property may be essigned, exchanged, released In whole or in part or substituted witheut
natioa to me angd without defeating, discharging or diminishing my labllity, My ebligation Is absolute apd your failure to parfact
any gaeunty intereat or any act er emission by yeu which impairs the Proparty will not relieve me or my liabliity under this
Guaranty. You are under ne duty te preserve or protect any Property until you are in agtual or gopstruotive peaeession, Fer
purposas ef this paragraph, you will only be in *aptuel® possession whan you heve physieal, immadiate and exciusive oon
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over the Property and hava ascepted § gontrsl in writing, Furiher, you will ong'y"ée desmed to Be in "constructive"
possession when you havs both the power and intant 1o exoroise eohtrol over the Property,
8. DEFAULT. | will be in dutault It any of the telibwing occur: )
A, Payments, | fall to make a payment in full when due, .
8. Inscivenay sr Bankruptey, The death, dissolution er insolvency of, appeintment of & recsiver by or en behalt of,
applisation of any debtor relief law, the sssipnmant for the benefit of areditors by e on behalf of, the vaiuntary or
involantaty termination of existenca by, or the semmencement of any proseeding under any present or future foderat or
atate insolvency, bankruptey, reorganization, compesition ot debter reliaf law by er against fne, Borrower, or any ca~signer,
sndorssr, suraty of guarantot of this Guaranty of any Bebt,
G, Business Terminetiun, | merge, dissolve, reorganize, 6nd my business or existence, or & périner or majority owher dies ar
Is deciared legally incompetent, t
. Eatiure 1o Purform, | fall to purform any eendition er to keep any promiss or covaneant of this Guaranty,
g, Other Dosuments. A default ocours under the terma of ahy other document relating to the Debt,
F. Gther Agrssmenta, | am in dsteult on any other debt or agresment | have with you,
@, Misreprusentation. ) make any varbél er written statement or provide any finanoial Informetion that Is untrue, Inscecirats,
or genceals & material fact at the time It is mede or provided: ’
M. Judgment. | fall to satisty er appeal any judgment against me,
1. Forfelture, The Proparty is used In & manner ot for a purpose that threatens sonfiscation by & legal authority. )
J, Name Ghange. | shange my name or assume an additional name withsut notitying you before making such a oharige.
K. Proporty Transter, | transter &ll ar @ substantial part of my meney or property.
1, Property Valus, You detarmine In gast faith that the vaius af the Property has declined er Is Irnpaired,
M. Material Change. Witheut first notifying you, thers is a material change in my Business, Insiuding owivership,
meanagoment, and finanaial senditions.
N. Inseaurity, You determine in good faith that a material edverae change has ocourred In my financlal sondition ftom the
gonditions sst forth In my most recent finaneial statemant before the date of this Quaranty or that the prospeot for payment
or parformance et the Debt Is impaired for any reasen,
8, WAIVERS AND CONSENT, Te the axtent not prohibited by law, | walve protest, presentment for payment, demand, notics
of acoslaratien, hotioe of intent to acaslarate and hoties of dishoner. '
A, Additions! Walvers, In addition, to the axtent pesmitted by law, | obnsent to certain astions you may take, and geénarally
walve defenses that may be available basad on thawe actlans or based en the status of a party to the Dabt or this Suaranty,
: {1) You may renew er extsnd payments on the Dabt, regardiess of the fiurnber et sush renewaly or extensiehs,
{2) You may release any Borrower, endorast, juaranter, surety, accammodation maker ar any other ée-signer,
(8) You tnay release, substitute or impair any Property,
{4) You, or any Institution partioipating in the Dabt, may invoke your rigtit of setsoff,
{B) You may enter into any sales, rapurcheses of participations of the Dabt to any persen in any arnounts and | waive
notine of sueh ssles, reprchasas of participations, .
{8) | agree that the Berrower is suthorized 1o medify the terme of tha Debt or any instrument sesuring, puarantying er
relating to the Dabt, .
{7) You may undortake a valustien of any Property in oonnsction with any proseedings under the Wnited States
Bankruptey Code eonuerning the Batrowaer or me, regardives of any such valuation, or astusl amounts reasived by you
srining from the sale of such Preperty, .
{8} | agres to eansent to any walver granted the Borrewst, and agree that any dulay ot fack of dilipenes in the
am‘;lm;mum of the Debt, or any failurs to file a oldlm or stherwisd pretest any of the Db, in ho wey affests or ivipalrs
my Habllivy, .
{8} | ngree 1o walve roliwnoe on any ant-deticiahcy statutes, through subrogation or otherwise, and such statites in no
way aftact ar impair my Timbliity, In addition, until the obligations of the Borfower to Lender have Boen psld in full; §
walve any right of subrogation, sentribution, telmbursement, indemnificétion, exencration, and any other right | may
have to snferce any remady whilch you new have or in the future meay have against the Borrewer or ansthar guarantor
of a t6 any Proparty. . :
Any Quarantor who {8 an “Insider,” as sontemplated by tha United Siates Bankruptay Code, 11 U.8.C. 101, as
amended, makes these walvers parmanently. {An insldsr includes, among others, a direator, officer, partner, or other
parsan in sontrel of the Borrewaer, a persch or an entity that is 4 co-partner with the Borrewsr, an entity in which the
Borroéwar is & general parther, direstor, officer or ether persen in gontrol or & ciose relatlve of any of these other
persons.) Any Guaranter who is not an insider makes these walvers until aii Debt is tully repaid, :
B. Ne Walver By Lender, Your course of dealing, or yout tofbesranae from, or delay in, the exeralsa of any of your rights,
remedies, privileges or right to insist upsn my strict performarice of any provisions aontained in the Babt instruments, shall
ot be oonstried as a waiver By you, unisss any sush waiver I8 in writing and in signed by you, . :
G. Walver of Glaims, | waive all claims for Joss or damage caused by your acts of omissions where you agted reasenably
and in goed fatth,
10. REMEDIES. Aftar the Borrewer ér | default, you may at your option do eny one of more of the following.
A. Agasiersten, You may Mmaks all or any part of the amourit ewing by the termns of this @uarsnty immediataly due,
B, Sources. You may use any end all remedies you have under state or federal law eor in any dozuments ralating to the
Dabt, :
G, Insurance Benafits, You may make a claim for any and all inauranoce kenaflts or refunds that may be available on default,
D, Paymenm Made on the Borrower's Behall. Amounts advanced oh the Borrower's bahalf will ba Immediately due and
may be ndded 1o the balahas ewing under the Bebt,
"B, Terminstlon, Yeu may termilnate my right te ebtain advansen and may rstuse to frake any further extensiuns of eredit,
P, Bet-Bff, Yow may use tha right of sat-eff, This means you may set-uff any amaunt dus and payshio under the terms of
hin Quaranty sgaingt any fght | have to racalve money fram you,
My right to ressive menay from you includes shy deposit or ahare account balsnce | have with yeu; any meney owed td me
on an ltern predented to you er Ih your passession for collsstion er exehangs; and any repurchane agreement or other nen-
deposit obligetien. "Any amount due and payable under the tarms of this Guaranty” msans the total ameunt to whish you
are antitled t8 demand payment under the terma of this Guaranty at the timeé you set-off,
Bubject to any ather wiitten eontract, if my right to receive monsy from yau Is aine owned by samaone who has nat sgrend
10 pay the Dsbt, your right of set-aft will apply to my intarest In the obligation and t6 sny ofhér amounts | could withdraw
ah my sele request or endorasment. .
Your rght of sat-dff doss not apply to an asqounht or cther obligation where my rights ariss only in a represeniative
eapacity. It diso doen not apply te any individual Retirsment Account or sthar tax-deferted retiremernt scoount,
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You wili not ba liable for the dishenor of any check when the dishonor ccours because you set-off against any of my
aacounts. | agree o hold you harmiess from any such clalms arising as & result of yeur exercise of your right of sat-off,

. Walver, Except as otharwise required by law, by ohaosing any one or mere of these remedias you doe Rot give up yeur
right to use any other remedy, You de not waive 8 default If you chooese not te use 8 remedy, By electing not to use any
remedy, you do not waive your right to later cansider the event a dafault and to use any remediee { the default sontinues
or encurs again.

11. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted by law, | agree to pay all
expansas of eolleation, enfarcemont or protestion of your rights and remadies under thie Guaranty of any other deoumant
relating to the Debt, To the extant permitted by law, expenses inalude, but are not limited to, reasonable attomeys' feea,
Gourt costs and athar lagel axpenses, All fees and expanses will be seoured by the Property | have granted 10 you, if any. In
addftion, to tha sxtent permitted by the United Statas Bankruptoy Code, | agree to pay the reasanable atterneys' fees Inoyrred
by veu te protaet your rights and interests in connaction with any bankruptey proceadinge initiated by or againsy ma,
12. WARRANTIES AND REPRESENTATIONS. | make to you the following warranties snd repressntations which will aontinue
as long as this Guarenty s in effect:
A. Powar, | am duly organized, and validly existing and in good standing in all jurisdictions in which | operate. | have the
powar end sutherity to enter inte this transaction and te carry on my business or astivity as it [s new being conducted and,
os spplicable, am guelifled 1o do so In each jurisdlotion in which | aperats.
B. Authority. The exseution, dallvery and performance of this Gueranty and the obligation evidaneed by this Gueranty are
within my powars, have bsen duly authorized, have recelved all Recassary gevernmental approval, will not violate any
pravision of law, er order of eeurt er govarnmental agency, and will pot violate any agresment to which | am a perty or to
which | am ar any af my Preperty Is subject,
€. Name and Plage of Business, Other than previoualy disclosed In writing te you | have not changed my name or principal
place of business within the last 10 years and have not usad any other trade or fiotitious mama, Without your prior written
aohsent, | do nat and will not use any other name and will preserve my existing name, trade names and franchises.
in addition, | rapresent and warrant thet this Guaranty was enterad inte at the request of the Barrower, and that | am satisfled
regarding tha Borrewar's financial condition and existing indabtedness, authority to borrew and the usa and Intended use of all
Debt precseds, | further reprasent and warrant that | have not relled on any representetions or emissions from yeu er any
information provided by you respscting the Berrower, the Borrewer's financiel eondition and existing Indabtedness, the
Borrowss's authority 1o borrew er tha Borrower's use and intended use ef ali Debt proceeds.
13. RELIANCE. | acknowledge that you are relying on this Gueranty In extending oredit to the Borrowar, and | have signed this
Guaranty to induce you to extend auch oredit. | represent and warrant tg you that | expect to derive substantial benefits from
any loans and financial agcemmedations rasulting in the areetien of indebtadness guarantied heraby, and that this Guaranty s
given for s business purpose.| agree to rely exclusively en the Fght to reveke this Guaranty prospegtivaly es to future
transactians in the manner as previously deseribed in this Guaranty if at any time, in my opinien or the opinien of the directers
or officers of my business, the benefits then belng received by me in sannsction with this Gueranty eré not sufficient to
warrant tha continuance of this Guaranty. You mey rely cenclusively on a continuing warranty that | eentinue to be berefited
by this Guaranty and yoit will have na duty te inguire into or gonfirm the reowipt of any such benefits, and this Gueranty wiil be
effective and enfercaable by yeu without regard to the reasipt, naturs er value of any such benefits,
14. APPLICABLE LAW. This Guarenty is govemned by the laws of West Virginia, the United States of Amerlea, and te the
axtent required, by the laws of the jurisdiotion whers the Froperty s located, oxcept 1o the extent such state lews ere
preempted by fadersl law.
16. AMENDMENT, INTEGRATION AND SEVERABILITY. This Guaranty may not bg amended or modified by oral agreement,
Neo amandmant or modifieation of this Guaranty s effestive unless made in writing and axeoyted by yoy and me, This
Guaranty is the gormplete and final axpression of the agreement, It eny prevision of this Suaranty Is unenforesable, then the
unenforceabla provision will ba seversd snd the remalning provisiens wilt still be enforoeabla.
18. ASSIGNMENT, If you assign any of the Debts, you may aesign all or eny part of this Guaranty without notice to ma or my
consent, and this Guaranty will inure 1o the henefit of yeur assignes ta the extent of sueh assignment, You will continue to
have the unimpaired right te enfores this Gueranty as to any of the Dabte that are Aot sssigned. This Guarenty shall inure to
the benefit of erd be enforesable by you and your successors and aseigns and any other person to whom yeu may grant an
interest in the Debts and shali be binding upen and enforceable ageinst me and my persenal represantatives, successors, heirs
and ssaigns, :
17. INTERPRETATION, Whanever used, the singulgr includes the plural and the plural Includes the singular, The section
headings are for canvanisnca enly and are not to he ysed te Interpret or define tha terms i this Guaranty,
18. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice will be
givan by delivering it or mailing it by first class mell to the appropriate party's address listed in the DATE AND PARTIES
section, or to any athar addraes designated in writing. Noties to onre Guarantor will be deamed to be notige to all Guerentors.
} will inform you I writing ef any change in my nama, eddress or othar application information. 1 will previde you any finenelal
statemant or Infermetion you requast. All finsncial statements and information | give you will be aorrect and complets. | agree
to sign, deliver, and file any additional desuments or certifications that you may consider nagessary to perfeet, sontinue, and
preserve my ebligations under this Guaranty end to eonfirm your lisn status on any Property, Time is of the essenoe.
18. CREDIT INFORMATION. | agres thet from time to time you may obtain credit Information about me from others, ineluding
other lenders and aradit reporting agancies, and repert to others {such as & eredit reporting agenoy) your credit experisnoce with
me, | agree that yeu will nct be liable fer any cleim arising trem the use pf information provided to you by ethers or for
providing such information to others,
20. SIGNATURES. By signing under aesl, | agres to the terms contsined In this Guarenty. | also acknowledge receipt of a
oopy of this Guaranty,

QUARANTOR:

KBWB,V'nc' ﬂ/ ;’ ‘é) {Seal)

C.E. White , President

LENDER:
United Bank) Inc.
By L

Julis R &irtis, Wryf’resibbm

{Seal)
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GUARANTY - %

{Continuing Debt - Unlimited) ——

DATE AND PARTIES. The date of this Guaranty is February 4, 2009. The parties-and their addresses are:

LENDER:
UNITED BANK, INC.
500 Virginia Street - East
‘Charleston, WV 25301
Telephone: {304) 348-8400

BORROWER;
C. E. WHITE
PO Box 18480
South Charleston, WV 25303

GUARANTOR:
KBW, INC,
a West Virginia Corporation
P.O. Box 3885
Charleston, WV 25338-3886

1. DEFINITIONS, As used in this Guaranty, the terms have the following meanings:
A. Pronouns. The pronouns “I", "me” and "my" refer to all persons or entities signing this Guaranty, individually and
together. "You" and "your” refer to the Lender,
B. Note. "Note" refers to the document that evidences the Borrower s indebtedness, and any extensions, renewals,
modifications and substitutions of the Nots,
C. Property. "Property” means any property, real, personei or intangible, that secures performance of the abligations of the
Note, Debt, or this Guaranty.

2, SPECIFIC AND FUTURE DEBT QUARANTY, For good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, and to induce you, at your option, to make loans or engage in any other transactions with the Borrower
from time to time, | absolutely and unconditionally agree to all terms of and guaranty to you the payment and performance of
each and every Debt, of every type, purpose and description that the Borrawer either individually, among all or a portion of
themselves, or with others, may now or at any time in the future owe you, including, but not limited to the following described
Debt(s) including without limitation, all principal, accrued interest, attorneys' fees and collection costs, when aliowed by law,
that may become due from the Borrower to you in collecting and enforcing the Debt and all other agreements with respect to
the Borrower.

A promissory note or other agreement, No, 0301895-9032, dated February 4, 2008, from C, E, White (Borrower} to yau, in
the amount of $500,000.00.

In eddition, Debt refers to debts, liabilities, and obilgations of the Borrower (including, but not limhed to, amounts agreed to be
paid under the terms of eny notes or agreements securing the payment of any debt, loan, liability or obligation, overdrafts,
letters of credit, guaranties, advances for taxes, insurance, repairs and storage, and all extensions, renewals, refinancings and
modifications of these debts) whether now existing or created or incurred in the future, due or to become due, or absolute or
contingent, including obligations and duties arising from the terms of all documents prepared or submitted for the transaction
such as applications, security agreements, disclosures, and the Note,

You mey, without notice, apply this Guaranty to such Debt of the Borrower as you may select from time to time.

3. EXTENSIONS. | consent to all renewals, extensions, modifications and substitutions of the Debt which may be made by
you . upon such terms and conditions as you may see fit from time to time without further notice to me and without limitation
as to the number of renewals, extensions, modifications or substitutions,

A. Future Advances, | waive notice of and consent to any and all future advances made to the Borrower by you.

‘4. UNCONDITIONAL LIABILITY. | am unconditionally llable under this Guaranty, regardless of whether or not you pursue any

of your remedies against the Borrower, against any other maker, surety, guarantor or endorser of the Debt or against any
Property. You may sue me alone, or anyone eise who is obiigated on this Guarsnty, or any number of us together, to collect
the Debt. My liability is not conditioned on the signing of this Guaranty by any other person and further is not subject to any
condition not expressly set forth in this Guaranty or any instrument executed in connection with the Debt, My obligation to
pay according to the terms of this Guaranty shall not be affected by the illegality, invalidity or unenforceability of any notes or
agreements evidencing the Debt, the violation of any applicable usury laws, forgery, or any other circumstances which make
the indebtedness unenforceable against the Borrower, | will remain obligated to pay on this Guaranty even if any other person
who is obligated to pay the Debt, including the Borrower, has such obligation discharged in bankruptcy, foreclosure, or
otherwise discharged by law. ,

5. BANKRUPTCY. If a bankruptcy petition should at any time be filed by or against the Borrower, the maturity of the Debt, so
far as my liability is concerned, shall be acceleratad and the Debt shall be immediately payable by me. | acknowledge and
agree that this Guaranty, and the Debt secured hereby, will remain in full force and effect at all times, notwithstanding any
action or undertakings by, or against, you or against any Property, in connection with any obligation in any proceeding in the
United States Bankruptcy Courts. Such action or undertaking includes, without limitation, valuation of Property, election of
remedies or imposition of secured or unsecured claim status upon claims by you, pursuant to the United States Bankruptcy
Code, as amended. In the event that any payment of principal or interest received and paid by any other guarantor, borrower,
surety, endorser or co-maker is deemed, by final order of a court of competent jurisdiction, to have been a voidable prefersnce
under the bankruptcy or insolvency laws of the United Stetes or otherwise, then my obligation will remain as an obligation to
you and will not be considered as having been extinguishaed,

8. REVOCATION. | agree that this is an absolute and unconditional Guarenty. | agree that this Guaranty will remain binding on
me, whaether or not there are any Debts outstanding, untit you have actually received written notice of my revocation or written
notice of my death or incompetence. Notice of revocation or notice of my death or incompetence will not affect my
obligations under this Guaranty with respect to any Debts incurred by or for which you have made a commitment to Borrower
before you actually recetve such notice, and all renewals, extensions, refinancings, and modifications of such Debts. 1| agree
that if any other person signing this Guaranty provides a notice of revocation to you, | will still be objigated under this Guaranty
until | provide such a notice of revocation to you. If any other person signing this Guaranty dies or is declared incompetent,
such fact will not affect my obligations under this Guaranty.

7. PROPERTY. | agree that any Property may be assigned, exchanged, released in whole or in part or substituted without
notice to me and without defeating, discharging or diminishing my fiability. My obligation is absolute and your failure to perfect
any security interest or any act or omission by you which impairs the Property will not relieve me or my liability under/\his
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Guaranty. You are under no duty to }ré'serva or protect any Property until you are m actual or constructive possession. For
purposes of this paragraph, you will only be in “actual” possession when you have physical, Immediate and exclusive contro!
over the Property and have accepted such control in writing. Further, you will only be deemed to be in "constructive”
possession when you have both the power and intent to exercise control over the Property.
8. DEFAULT. | wili be In default if any of the following occur:
A. Payments. | fail to make a payment in full when due. .
B. Insolvency or Bankruptcy. The desth, dissolution or insolvency of, appointment of a raceiver by or on behalf of,
application of any debtor relief law, the assignment for the benefit of creditors by or on behalf of, the voluntary or
involuntary termination of sxistence by, or the commencement of any proceeding under any present or future federal or
state insolvency, bankruptcy, reorganization, composition or debtor relief law by or against me, Borrower, or any co-signer,
endorser, surety or guarantor of this Guaranty or any Debt.
C. Business Termination. | merge, dissolve, reorganize, end my business or existence, or a partner or majority owner dies or
is declared legally incompstent.
D. Fallure to Perform. | fail to perform any condition or to keep any promise or covanant of this Guaranty.
E. Other Documents, A default occurs under the terms of any other document relating to the Debt.
F. Other Agresments. | am in defauit on any other debt or agreement | have with you.
G. Misrepresentation. | make any verbal or written statement or provide any financial information that is untrue, inaccurate,
or congeals a material fact at the time it is made or provided.
H. Judgment, | fail to satisfy or appeal any judgment against me.
1. Forfeiture. The Property is used in a manner or for a purpose that threatens confiscation by a legal authority.
J. Name Change. | change my name or assume an additional name without notifying you before making such a change.
K. Property Transfer, | transfer all or a substantial part of my money or property, .
L. Property Value. You determine In good faith that the value of the Property has declined or is impaired.
M. Material Change. Without first notitying you, there is a material change In my business, including ownership,
management, and financial conditions.
N. Insecurity. You determine in good faith that a material adverse change has occurred in my financial condition from the
conditions set forth in my most recent financial statement before the date of this Guaranty or that the prospect for payment
or pertormance of the Debt is impaired for any reason.
9. WAIVERS AND CONSENT. To the extent not prohibited by law, | waive protest, presentment for payment, demand, notice
of acceleration, notice of intent to accelerate and notice of dishonor.
A. Additional Walvers. in addition, to the extent permitted by law, I consent to certain’ actions you may take, and generally
waive defenses that may be avallable based on these actions or based on the status of a party to the Debt or this Guaranty.
{1) You may renew or extend payments on the Debt, regardless of the number of such renewals or extensions,
{2) You may release any Borrower, endorser, guarantor, surety, accommodation maker or any other co-signer,
(3) You may release, substitute or impeir any Property,
{4) You, or any institution participating in the Debt, may invoke your right of set-off.
{5) You may enter into any sales, repurchases or participations of the Debt to eny person in any amounts and | waive
notice of such sales, repurchases or participations,
{6) | agree that the Borrower is authorized to modify the terms of the Debt or any instrument securing, guarantying or
relating to the Debt. ’
{7) You may undertake a valuation of any Property in connection with any proceedings under the United States
Bankruptcy Code concerning the Borrower or me, regardiess of any such valuation, or actual amounts received by you
anising from the sale of such Property, . A
{8) | agree to consent to any waiver granted the Borrower, and agree that any detay or lack of diligence in the
enforcement of the Debt, or any failure to file a claim or otherwise protect any of the Debt, in no way affects or impairs
my liability. .
{9) | agree to waive reliance on any anti-deficiency statutes, through subrogation or otherwise, and such statutes in no
way affect or impair my liability, In addition, until the obligations of the Borrower to Lender have been paid in full, |
waive any right of subrogation, contribution, reimbursement, indemnification, exoneration, and any other right | may
have to enforce any remedy which you now have or in the future may have against the Borrower or another guarantor
or as 10 any Property.
Any Guarantor who is an "insider," as contemplated by the United States Bankruptcy Code, 11 U.S.C. 101, as
amended, makes these waivers permanently. {An insider includes, among othera, a director, officer, partner, or other
person in control of the Borrower, a person or an entity that is a co-partner with the Borrower, an entity in which the
Borrower is a general partner, director, officer or other person in control or a close relative of any of these other
persons.] Any Guarantor who is not an insider makes these waivers until all Debt is fully repaid.
B. No Walver By Lender. Your course of dealing, or your forbearance from, or delay in, the exercise of any of your rights,
remadies, privileges or right to insist upon my strict performance of any provisions contained in the Debt instruments, shalt
not be construed as a waiver by you, unless any such waiver is in writing and is signed by you.
C. Walver of Claims. | walve all claims for loss or damage caused by your acts or omissions where you acted reasonably
and in good faith. ) .
10. REMEDIES. After the Borrower or | default, you may at your option do any one or more of the following.
A. Acceleration. You may make all or any part of the amount owing by the terms of this Guaranty immediately due.
B. Sources. You may use any and all remedies you have under state or federal law or in any documents relating to the
Debt.
C. Insurance Benefits, You may make a clalm for any and all insurance benefits or refunds that may be avaitable on default.
D. Payments Made on the Borrower's Behalf. Amounts advanced on the Borrower's behalf will be immediately due and
may be added to the balance owing under the Debt.
E. Termination. You may terminate my right to obtain advances and may refuse to make any further extensions of credit.
F. Set-Off. You may use the right of set-off, This means you may set-off any amount due and payable under the terms of
this Guaranty against any right | have to receive money from you.
My right to receive money from you includes any deposit or share account balance | have with you; any money owed to me
on an item presented to you or in your possession tor collection or exchange; and any repurchase agreement or other non-
deposit obligation. "Any amount due and payable under the terms of this Guaranty” means the total amount to which you
are entitied to demand payment under the terms of this Guaranty at the time you set-off.
Subject to any other written contract, if my right to receive money from you is also owned by someone who has not agreed
to pay the Debt, your right of set-off will apply to my interest in the obligation and to any other amounts | could withdraw
oh my sole request or endorsament.

KBW, Inc. .
West Virginia Guarznty Initials
WV/4Humphrey00105100006382086020309Y ©1598 Bankers Systams, ina., 5t. Cloud, MN Exoarsl Pa




Your right of set-off does not apply to an account or other obligation where ‘my rights arise only in a representative
capacity. It elso does not apply to any Individual Retirement Account or other tax-deferred retirement account,
You will not be liable for the dishonor of any check when the dishonor occurs because you set-off against any of my
accounts. | agree to hold you harmless from any such claims arising as a result of your exercise of your right of set-off,
G. Whalver. Except as otherwise required by law, by choosing any one or more of these remedies you do not give up your
right to use any other remedy. You do not waive a default if you choose not to use a remedy, By electing not to use any
remedy, you do not waive your right to later consider the event a default and to use any remedies if the default continues
or occurs agsin.
11, COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted by law, | agree to pay all
expenses of collection, enforcement or protection of your rights and remedies under this Guaranty or any other document
relating to the Debt, To the extent permitted by law, ‘expenses inciude, but are not limited to, reasonabie attorneys' fees,
court costs and other legal expenses. Ali fees and expenses will be secured by the Property | have granted to you, if any. In
addition, to the extent permitted by the United States Bankruptcy Code, | agree to pay the reasonable attorneys' fees incurred
by you to protect your rights and interests in connection with any bankruptcy proceedings initiated by or against me.
12, WARRANTIES AND REPRESENTATIONS. | make to you the following warranties and representations which will continue
as long as this Guaranty is in effect:
A, Power. | am duly organized, and validly existing and in good standing in all jurisdictions in which | operate. | have the
power and authority to enter into this transaction and to carry on my business or activity as it is now being conducted and,
as applicable, am qualified to do so in each jurisdiction in which I operate,
B, Authority. The execution, delivery and performance of this Guaranty and the obligation evidenced by this Guaranty are
within my powers, have bean duly authorized, have received all necessary governmental approval, will not violate any
provision of law, or order of court or governmental egency, and will not violate any agreement to which | am & party or to
which | am or any of my Property is subject.
C. Nams and Place of Business. Other than previously disclosed in writing to you | have not changed my name or principal
place of business within the last 10 years and have not used any other trade or fictitious name. Without your prior written
consent, | do not and will not use any other name end will preserve my existing name, trade names and franchises,
In additian, ! represent and warrant that this Guaranty was entered into at the request of the Borrower, end that | am satisfied
regarding the Borrower's financial condition and existing indebtedness, authority to borrow and the use and intended use of all
Debt proceeds. [ further represent and warrant that | have not relied on any representations or omissions from you or any
information provided by you respecting the Borrower, the Botrower's financial condition and existing indebtedness, the
Borrower's authority to borrow or the Borrower’'s use and intended use of all Debt proceeds.

13. RELIANCE. | acknowledge that you are relying on this Guaranty in extending credit to the Borrower, and | have signed this
Guaranty to induce you to extend such credit. [ represent and warrant to you that | expect to derive substantial benefits from
any loans and financial accommodations resulting in the creation of indebtedness guarantied hereby, and that this Guaranty is
given for a business purpose.l agree to rely exclusively on the right to revoke this Guaranty prospectively as to future
transactions in the manner as previously described in this Guaranty if et any time, in my opinion or the opinion of the directors
or officers of my business, the benefits then being received by me in connection with this Guaranty are not sufficient to
warrarit the continuance of this Guaranty. You may rely conclusively on a continuing werranty that | continue to be benefited
by this Guaranty and you will have no duty to inquire into or confirm the receipt of any such benefits, and this Guaranty will be
effective and enforceable by you without regard to the receipt, nature or value of any such benefits,

14, APPLICABLE LAW, This Guaranty is governed by the laws of West Virginia, the United States of America, and to the
extent required, by the laws of the jurisdiction where the Property is located, except to the extent such state laws are
preempted by federal law.

15, AMENDMENT, INTEGRATION AND SEVERABILITY. This Guaranty may not be amended or modified by oral agreement.
No amendment or modification of this Guaranty is effective unless mede in writing and executed by you end me. This
Guaranty is the complete and final expression of the agreernent, If any provision of this Guaranty Is unenforceabie, then the
unenforceable provision will be severed and the remaining provisions will still be enforceable.

16. ASSIGNMENT. If you assign any of the Debts, you may assign all or any part of this Guaranty without notice to me or my
consent, and this Guaranty will inure to the benefit of your assignee to the extent of such assignment. You will continue to .
have the unimpaired right to enforce this Guaranty as to any of the Debts that are not assigned. This Guaranty shall inure to
the benefit of and be enforceable by you and your successors and assigns and any other person to whom you may grant an
interest in the Debts and shall be binding upon and enforceable against me and my personal representatives, successors, heirs
and assigns.

17. INTERPRETATION, Whenever used, the singular includes the plural and the plural includes the singular. The section
headings are for convenience only and are not to be used to interpret or define the terms of this Guaranty.

18. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice will be
given by delivering it or malling it by first class mail to the appropriate party's address listed in the DATE AND PARTIES
section, or to any ather address designated in writing, Notice to one Guarantor will be deemed to be notice to all Guarantors.
| will inform you in writing of any change in my name, address or other application information. | will provide you any financiel
statement or information you request. All financial statements and information | give you wiil be correct and complete. | agree
1o sign, deliver, and file any additional documents or certifications that you may consider necessary to perfect, continue, and
preserve my obligations under this Guaranty and to confirm your lien status on any Property, Time is of the essence.

19. CREDIT INFORMATION, | agree that from time to time you may obtain credit information about me from others, including
other lenders and credit reporting agencies, and report to others (such as a credit reporting egency) your credit experience with
me. | agree that you will not be liable for any claim arising from the use of informstion provided to you by others or for
providing such information to others.

20. SIGNATURES. By signing under seal, | agree to the terms contained in this Guaranty. 1 also acknowledge receipt of a
copy of this Guaranty.

GUARANTOR:

KBW, lnc.ﬂ/K
By 2 '

C.E. White, President ¥

LENDER:
United Bank, Inc,

By {Seal)
Julie R Gurtis, Market President

VA
‘li/EW. Inc._ Inital ”
o3t Virginla Guaranty <3

/0{/7 (Seal)
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UNLIMITED CONTINUING PAYMENT GUARANTY United Bank, Inc. - Charlesion Office
500 Virginia St E
Charleston, West Virginia 25301
(304)348-8400

2t

March 27, 2013

GUARANTOR INFORMATION

KBW, Inc. Type of Business Entity: Corporation
339'Po Box 3885 Staie of Organization/Formation: West Virgiaia
Charleston, WV 25338-3885

BORROWER INFORMATION

Blair White Type of Enlity: Individual

Po Box 3885 State of Residence: West Virginia
Charleston, WV 25333-3885 :

Glenn Runyan Type of Entify: Individual

14480 Hapewell Rd State of Residence: Georpia
Alpharetia, GA 30004-1599

C E White Type.of Entity: Individual

Po Box 18490 State of Residence: West Visginia

S Charlicston, WV 25303-8490

UNLIMITED CONTINUING PAYMENT GUARANT Y. This Uniimitcd Continuing FaTym:nt Guaranty will be referred to in this document
as the “Guaranty ™

LENDER. "Lender” means United Bank, Inc. - Charleston Office whose address is 500 Virginia St E, Charfeston, West Virginia 25301 | iis
successors and assigns

BORROWER. "Borrower” means cach party identified above to whom Lender has extended credit aod financial sccommodations
LIABILITIES. "Liobilities” means the undentakings of the Guarantor {o the Lender, as sperified hercin.
GUARANTOR. "Guarantor” means the pasty identificd above that is undertaking cerlain Liabilitics to the Lender, as specified herem.

OBLIGATIONS. "Obligations® means agy and all indcbteduness, oblipations, and liabilities of the Bosrower to the Lender, and all claims of the
Lender against the Borrower, now existing or hercafier arising, direct or indircet (imcluding participations or any inicrest of the Lender in
indebiedness of the Borrower to others), acquired outright, conditionally, or as collateral security from another, absolute or contingent, joint or
several, sccurcd or unsecured, matured or pot matured, monctary or nonmonclary, grising ow of contract or lort, liquidated or unliquidated,
arising by operation of law or otherwise and all extensions, renewals, refundings, replacements, and modifications of any of the foregoing

COLLATERAL. "Collaleral" means any propesty that secures payment of the Liabilitics, and al} proceeds thereof.

NOTICE TO GUARANTOR. Lender has agreed to extend credit and financial acconunodations to Borrower pursuant to o promissory notc
cxecuted on even date herewith {the "Note™), and all agreements, instruments and documents exccuted or delivered in conncciion with the
foregoing or othcrwise related hereto (together with any amendments, modifications, or restatements thereof, the "Related Documents™).
Gusrantor is affilisted with Bosrower, and as such, shall be benefited directly by the transaction costemplated by the Related Documents, and
shall execcute this Guaranty in order 1o induce L ender to enter the transaction.

In consideration of the Joregoing premises and other good and valuabic considerstion, the receipt and sufficiency of which are hereby
acknowledged, G hercby g promises and undertakes, both jointly and scverally, as follows:

UNLIMITED CONTINUING GUARANTY. Guarantor hereby unconditionally, absolutely, and imevocably guarantees to Lender the full and
prompt payment and performance when due (whether at the maturity date or by required prepayment, acccleration, ar otherwisc) of all
Obligations of the Borrower to the Lender (notwithstanding the fact (hat from time to time there may be no indebicdness outstanding), however
created, of every kind and description, whether now existing or hercafier arising and whether diredt or indirect, duc or which may become due,
absolute or contingent, primary or sccondary, liquidated or unliquidated, whether originated with Lender or owed to others and acquised by
Lender by purchose, assignment, or otherwise, and including without Kmitation all foans, advances, indebiedness and each and every other
obligation arising under the Related Documents, and all agrecments, instruments and documents evidencing, guarantying, securing or otherwise
exccuted in connection with any of the foregoing, together with any omendments, modifications, and restatements thercof

This Guaranty is an absolute, present and continuing guaranty of payment that shall remain in full force and effect until all such Obligstions
shall be fully paid to Lender.

To the extent permiticd by law, if any scttlement, dischorge, payment, grant of scourity or transfer of property relating to discharging any duty or
Tiability created under ar guaraniecd by this Guaranty is rescinded or avoided by virue of any provision of any bankruptcy, insolvency, or other
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similar Jaw ulfccling creditors’ rights, Lender will be entitled 10 recover the value or amount of any such sctilement, discharge, payment, grant of
sceurity or transfer of property from Guarantor s if such scitiement, discharge, paymcent, prant of security or transfer of property had not
occurrcd

EXPENSES. Guarontor hereby agrees, 10 (he exient permitted by law, to pay any and all expenses incusred in enforcing ony rights under this
Guaranty. Without limiting the Foregoing, Guarantor agrees that whenever any atiomey is used by the L ender to oblain payment b fer, 10
enforce this Guaranty, to adjudicate the rights of the panies hercunder, or 10 advise the Lender of its rights, the Lender shall be cntitled to
recover reasonable atlomeys' fees, oll court costs, and expenses atiributable thereto

CONSENT. The Guarantor consents to ali cxiensions, rencwals, and madifications made by the Lender for, or on account of, any indcbtedness
of Barrower to Lender. Lender may proceed directly against Guarantor in the event of any defouh by Borrower without resosting 10 any other
persons, to the assets of Borrower, 1o any colfateral security granted by Borrower (g Lender, or the liguidation of any coilaicral sceurity given
hereunder 1o sccure this Guaranty Furthermore, to the extent permitted by Iow, Guarantor hereby agrees and consents that the Lendes may from
time to time without notice to Guaranior and without affecting the liability of Guarantor (s) relcase, impair, sell or otherwise dispesc of any
security or collateral, (b) relcase or agree not 10 suc any guarantor or surety, {c) fail to perfect its security interest in or realize upon any security
or collateral, (d) fuil to realize upon any of the obligations of Borrower or fo proceed against Borrower or any guarantor or surety, {¢) rencw or
extend the time of payment, (f) increase or decrease the rate of interest, (g) acecpt additional security or collaicral, (h) delermine the atlocation
and application of payments ond credits and accept partial payments, (i) determine what, if anything, may at any time be donc with reference 1o
any sceurity of collateral, and (j) scitle or compromise the amount duc or owing or clainicd 10 be duc or owing from any Borrower, guarantor or
surcty, which sctilement or compromise shall not affect the undersigned's liability fov the full amount of the puaraniced obfigations To the
cxient permitted by Jaw, Guarantor expressly consents to and waives natice of all of the above

REPRESENTATIONS. Guarantor has cstablished adequatc means of obtaining from sources other than Lender, on a continuing basis,
financial and other information pertaining to Borrower's financial condilian, and the status of Borrower's performance af obligations imposed by
the loan documents, and Guarantor agrees 1o keep adequotely informed from such means of any facts, events or circumstances which might in
any way affect Guaranior’s risks hercunder, and Lender has made no representation to Guarantar as far as any such matiers

SUBROGATION. Notwithstanding any payment or payments made by the Guarantor hereunder, or any sct-off or application of the Coll I
by the Lender, the Guarantor will not exercise any rights of the Lender against the Borrower, nor shall the Guarantor seck contribution from any
other Guarantor until all the Obligations shall have been paid in full. If any amount shall be psid to the Guarantor on account of such
subrogation rights at any fime when aft the Obligations will not have been peid in full, such amount shall be held in trust for the benefit of the
Lender and sholl forthwith be paid to the Lender to be credited and spplicd to the Obligations, whether manwred or unmatured If (i) the
Guarantor shall make payment to the Lender of all or any part of the Obligations and (ii) all the Obligations shafl be paid in full, the Lender will,
ot the Guarantor's request, execute and deliver 1o the Guaranlor appropriste documents, without recourse and without represcatation or warranty,
necessary 1o evidence the wransfer by subrogation to the Guarantor of an interest in the Obligations resulting from such payment by the
Guarnntor.

GENERAL WAIVERS. Guaranior, to the cxtent permitted by law, hercby waives (a) notice of acceptance of this Guaranty and all notice of the
creation, cxtension or acensal of any of the Obligations, (b} diligence, prescatment, protest, demand for payment, notice of dishonor, notice of
intent to accelerate, and notice of acceleration, (c) motice of any other nature whotsocver 10 the extent permitied by law, (d) any requircment that
the Lender take any action whatsocver agninst the Borrower or any other party or file any cloim in the event of the bankrupicy of the Borrower,
or (t) Failure to prolect, preserve, or resort to any Collateral, and (f) any defense that could be asseried by Borrower, including defenses asising
out of faihure of consideration, breach of warranty, fraud, payment, statutc of frauds, bankrupicy, lack of capacity, statute of limitations, lender
liability, uncnforceability of any loan document, accord and satisfaction, or usury.

Guarantor, to the extent permitted by law, further waives and agrees not 10 assert any and all rights, benefits, and defenscs that might otherwise
be available under the provisions of the goveming law that might operate, contary to Guaranlor's agreements in this Guaranty, to limit
Guarantor's liability under, or the enforcement of, this Guaranly, including all defenses of suretyship

LENDER'S RIGHTS. Any delay, failure, omission, or lack on the part of the Lender to cnforce, assert, or excrTise any provision or take any
action pursuant to the Related Documents, including any right, power, or remedy confered on Lender in any of the Reloted Documents or any
action on the pan of Lender granting indulgence or cxicnsion in any form Guaranty or any Related Documents docs not operate as o waiver of
the Lender's ability lo excreisc ol of its rights. The Lender may choose to partially exercise rights under this Guaranty and any Related
Documents, but that does not prevent the Lender from fully excreising these rights

SURVIVAL. This Guaranty is binding on ail heirs, cxcrutors, personal represcntatives, sdministrators, assigns and successors of the Guarantor.

ASSIGNABILITY. The Lender may, without notice, assipn the Obligations, in whole or in part, and cach successive assignee of the
Obligations so assigned may enforce this Guaraaty for its own beaefit with respect to the Obligations so assigned 1n the event that any person
other than the Lender shall become a holder of any of the Obligations, the reference 1o the Lender shall be construed to refer to each such holder.

RIGHT OF SET-OFF. Jo the cxient permitted by law, Guamantor gives Lender the right to set-off any of Guarantor's accounts or property
which may be in Lender's possession against any smount owed under this Guaranty. This right of sct-off does not extend to any Keogh account,
IRA, or similor tax deferred deposit Further, the Lender shall kave avadloble all remedies under applicable state and federal lows, including the
gamishment of wages, 1o the extent permitted by low.

SEVERABILITY. }f a court of competeat jurisdiction determines any term or provision of this Guaranty is invalid or prohibited by applicable

{aw, that term or provision will be ineffective, but only to the cxient required to make it lawful Any term or provision that has been determined
16 be invalid or prohibited will be severed from the rest of this Guaranty without invalidating the remainder of the provisions of this Guaranty .
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GOVERNING LAW. This Guaranty shall be governcd by and construed in accordance with the faws of the State of West Virginia cxcopt to the
cxtent that federal Jaw controls.

HEADINGS AND GENDER. The hcadings in this Guaranty are for convenicnce in identifying subject maticr. The headings hove no limiting
cffect on the text that follosvs any particular rcading. As the coniext herein requires, the singular shall include 1he plural and one gender shall
include one or both other genders.

ORAL AGREEMENTS DISCLAIMER. This Agreement represents the final agreement between the partics and may not be contradicied by
evidence of prior. confcmposancous or subscquent oral agreements of the parties. There arc no unwriten oral agreements between the partics.

ACKNOWLEDGMENT. Guaranior hercby acknowledges that: (a) the Obligations hercunder shall be joint and scveral; (b) the liabilitics
underiaken by Guarantor in this Guaranty are complex in nature; and (c) numerous possible defenses to the enforcesbility of these Habilities may
presently cxist and/or may arise hereafier. As part of Lender’s consideration for entering into this transaction, Lender has specifically bargained
for the waiver and relinquishment by Guarantor of all such defenses, and Guaranior has had the opportunity o seck and receive legal advice
from skilled Jegal counsel in the area of financial iransactions of the type contcmplnied herein Given all of the above, Guarantor does hercby
represent and confirm to Lender that Guarantor is fully informed regoarding, and that Guarantor does thoroughly understand: (f) the nature of ail
such possible defcnscs, and (ii) he circumstances under which such defenses may arise, and (i) the benefits which such defenses might confer
upon Guarantor, and (iv) the legal conscquences jo Guarantor of waiving such defenses Guarantor acknowledges that Guaranior makes this
Guaranty with the inteat that this Guaranty and all of the informed waivers hercin shall each and oll be fully enforccable by Lender, and that
Leader is induccd 1o cater into this transaction in material reliance upon the presumed full enforceability thereof.

By signing this Guaranty, Guarantor acknowledges reading, understanding, and agreeing to ail its provisions.

S (s

By: C. E. White Date
Its: President

LENDER: United Bank, Inc. - Charieston Office

By: Nathan Testman Date
Iis: Commercial Loan Officer
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DATE AND PARTIES, The date of this Guaranty is September 18, 2008, The parties and their addresses ara:

LENDER:
- UNITED BANK, INC.
500 Virginla Street - Hast
Charleston, West Virginia 28301
Telephone: (304) 348-8400

BORAROWER:
C. E, WHITE
PO Box 18480
South Charlaston, West Virginia 26303

GUARANTOR:
GLENDENIN PLACE REALTY, LLC
© a West Virginia Limited Liability Company
Box 3886
Charieston, West Virginia

1. DEFINITIONS. As used in this Guaranty, the terms have the following maanings:

A, Pronouns. The pronouns "I, "me" and "my" refer to all persons of entities signing this Guarsnty, individuelly and
together, "You" and “your” refer te the Lender.

B. Note. "Note" refers to the dooument that evidences the Borrower's indebtedness, and any extensions, renewals,
maodifications and substisutions of the Nete.

C. Property. "Property” means any property, real, personsl or intangible, that secures performance of the obligations of the
Note, Debt, or this Quaranty.
2. SPECIFIC AND FUTURE DEBT GUARANTY. For good and valuable gonsideration, the receipt and suffisiency of which is
haraby acknewledged, and 1o induce you, at your optien, te make loans or angags In any other tranaaetions with the Borrower

frem tme to time, | absolutely and unconditionally agree to all terms of and guaranty to you the paymant and performance of -

each and every Debt, of every typs, purpose and description that the Borrewer either individually, among all or a pertion of
themsalves, er with others, may Rew or at any time In the future ewe yau, including, but not fimited to the following described
Dabtis} ineluding without limitation, all principal, aperued interest, attorneys' faes and scllestion cests, when allowed by law,
that may become due from the Berrower te you in collecting and enforoing the Debt angd all other agraements with respest te
the Borrewaer.

A promissory note or other agreement, No. 0301895-8031, dated September 19, 2008, from C. E. White (Borrower) 1o you,
in the amount of $8500,600.00,

In addition, Debt refers to debts, liabliities, and ebligations of the Borrower {ingluding, but not limited ta, ameunts agreed 1o be
paid under the terms of any notes or agreements wecuring the payment of any debt, iean, liability or ebligetion, overdrafis,
lattors of aredit, guaranties, advances fer taxes, insurance, repairs and sterage, and all extensiena, renewals. refinancings and
modlfications of thess dabts} whether now existing or oreated or Ingumed in the future, due or to begome due, er akaolute or
centingent, including obligatiens and duties arising from the terms of all decuments prepared er submitted fer the trangaction
suoh as applications, security ngraements, diselosures, and the Nota,

You masy, withaut motics, spply this Guaranty to such Debt of the Borrower aa you may saiect from time to time.

3. EXTENSIONS. | consent to all ronewals, extensions, medifiontions and substitutions of the Debt which may be made by
yeu upon such torms and conditions as yeu may see fit from time to time without further notice te me and witheut limitation
as to the number of renewals, extensions, medifieations er substitutions.

4, UNCONDITIONAL LIABILITY, | am unseonditionally liable under this Guaranty, regardiess of whether ar not you pursue any
of your remedies agalnst the Borrower, apainst any other maker, surety, guaranter ar endarser of the Debt or against any
Property, You may sue me alana, 6r anyens slse who is obligated on this Guaranty, or any numbar of us together, te colliect
the Pebt, My liabiiity Is net conditioned on the signing of this Gueranty by any other person and further is not subject to any
conditien not expressly ast forth in this Guaranty er any instrumant exeoutad I eonnestion with the Debt, My ebligation te
pay sceording to the terms of this Guaranty shall not be affected by the \llegality, invalidity er unsnterceahility of sry notes ar
agroements evidencing the Debt, the vielation of any applicable usury laws, fergery, or any ether gircumstances which make
the Indebtedness unenforceable against the Borrawer. | will remaein obligatsd to pey on this Guaranty even if any other pergon
whao I8 ebligeted to pey the Dabt, Inaluding the Barrewer, has aush ebligation discharged in bankruptay, fareglosure, or
etherwise discharged by law.

5. BANKRUPTCY. If a bankruptcy petition sheuld at any time be filed by or against the Borrower, the maturity of the Debt, so
far as my liablity le sonoerned, shall be apcelerated and the Debt shall be immediately payable by ma. | aakrowledge and
agree that this Guaranty, and the Debt ssoursd hereby, will remain in full foroe and effect at all times, Retwithstanding any
action or undertakings by, or against, you or against any Property, in sonnection with any obligatien in any proceeding in the
United States Bamkruptay Gourts, SBuch astion or undertaking inoludes, withoui limitatien, valuation of Property, election of
remedies or impositien 81 sepured or unseoured claim atatus upon clalms by you, pursuant to the United Statos Bankruptoy
Code, as amended. In the event that any paymant of principal or intsrast received and paid by any other guarantor, borrower,
suraty, enderaer or ¢o-maker s deamed, by final erder of a court ef competent Jurisdiction, to have been a veidable preferance
undor the bankruptay er insaivenay laws of the United States or otherwise, than my obligation will remain as an oblipation te
you and will npt be oonsidered as heving been extinguished.

6. REVOCATION. | agree that this is an absolute and unoonditional Guaranty. | agree that this Guaranty wiil remain binding an
me, whether of pot thare are spy Debts outstanding, until you have aotually raceived written notice af my revocation or written
netice of my death or ineompstence, Notice of revocatien er notice ef my death er incompetapee will net affest my
obligations undsr this Guarsnty with respeet to any Bebts Inqurred by or for which you have made & pommitraent to Borrower
befare you estually receive suok netice, and all ranswals, extsnslons, refinancings, and modificatiens of suah Debts. | agree
that If any other paraon signing this Suarenty provides a netios ef revecstien to you, | will still be obligated under this Guaranty
untll | previde euch a Rotice of revoostion te you, If any other person signing this Guaranty dies or is declared incompetent,
such faet will not atfect my obligations under this Gueranty.

7. PROPERTY. | agree that any Property may be assigned, exchanged, released in whole or in part or substituted without
notice to me snd without defeating, diseharging or diminishing my lability, My obligstion is abepiute and yeur failure 1o perfect
any seeurity interest or any ast or amission by you which impairs the Property will net rellave me or my liability under this
Guarenty, You are under po duty to preserve or pratsct any Property untii you are in eatual er censtruative posseession. For
purpeses of this paragraph, you will only be in "actual” possession when you have physical, immediate and exclusive sofiel

“Clendanin Flecs Realty, LLE
Woest Virginla : " initiels

Guaranty
WV/AX JHilmon 000846800006 105068101008Y ©1988 Banksra Systems, Ine., 8t, Cloud, MN ExrEnd



3

sver the Property and have acceptsd sudh eontrol In writing. Further, you will enly be desmad to bs in "constructive”
pessession when you have both the power ind intent to exercise aontrol sver the Property, '

8, DARAULT, | will be in detault ff any of the following osourt

A. Payments, { fail to make a payment in full when due,

B. insefvenocy or Bankruptoy.- The death, disselution or insolvency of, appeintment of a reselver by or en behalt of,
appllostion of ahy debtor rellef law, the assignment for the benefit of creditars by or en behalf ef, the voluntary or
) Invaluntary tertination of esistance by, or the summencement of any préceeding under any presant or futute federal sr
) state insolvenay, bankniptey, reorganization, cotnpesition er dsbtor relief iaw by or against ms, Borrower, or any oo-signer,
snderser, surety of guerantor of this Queranty ar any Bebdt,

. Businwes Termination. 1 merge, dissolve, reorganize, end my business of existencs, of a partnar or majority ewnaer dies or
, is declared fupally ineempaetent, :
: D, Fallure to Parform. | fall tv perform any eondition or to keep any promise er covenant ef this Guaranty,
i E. Other Documants, A dafault occurs under the terma of any other document relating to the Debt,
F. Gther Agrsemsnts, | am in default on any other debt or agraement | have with yau,
@, Mierspresentation, | make any verbdl 6r writien statement or pravide any financial Informatisn that is untrue, insccurate,
ot eonoeals & matarial tact at the time it is Mmade or provided.
M. Judgmient, | fail to antisly or appeni any judgrnent againat me,
I, Portetturs, The Property Is tesd In & frannet ot for a putpese that threatens sonfingation by a legal sutherity.
J. Name Changa. | change my name or assue an aidditional nama without natitying you before making sush a change,
K. Proporty Tranefer, | transfer all or a substantial part ef my mendy or property.
ke Property Value, You determine in goed faith thet ths value ef the Préperty has doclined or ls impaired,
M. Materlai Change. Without first notlying you, there s & material change in my businews, inciuding owhership,
managsment, and finanaial conditions, :
b N. Insedurity. You detarmine in good faith that & material adverss changs has ooeurred in my financial aondition fretn the
i conditions set tarth In my mest racent financial statement befora the date of this Queranty or that the prospect for peyment
E or pertormanaa of the Debt is impalred for any raassn. )
\ B. WAIVERS AND QONBENT, To the axtant not pirchibited by law, | walvs protest, presentment tar payment, desmand, notice
! of avaeleration, notice af intent to acoelerate and notice of dishener.
3‘ A, Additional Walvers, In addition, to the axtent permitted by law, | consent 1o certain astiens you may take, shd ganerally
' whive dafenses that may be avallable basad on thess actions or based on the status of a party te the Debt er this Gueranty.
{1) You may renaw or extend payments on the Dabt, tegardioss of the numbar of such renewals of axtensions.
{2} You may release any Barrowar, endereer, guarantor, surety, accemrmoduation meker ot any ather so-signer,
b (8) You may release, substitute or Impair any Proparty,
: {#4) You, or any institution participating in the Dabt, may inveke yaur right of set-off,
) {8} You may entér into any sales, repurchases or participations et the Debt to any persoh ih any amounts and | walys
E notiee of such sdales, repurahases or partieipations.
3 (6) 1 agres that the Borrower is authorized to modity the terms of the Debt or any instrument securing, guarantying or
; relating to the Bebr, )
! {7} Yeu rmay undertake a valuation of any Property in conhestioh with any proceedings undsr the United States
Bankruptey Qede adneerning the Borrowar or me, regardless of any such velustion, or aotual amounts feceived by you
erising from the aale of such Property.
{8) | agree to sonsent io any walver granted the Borrower, and agree thet any délay or Insk &f diligence in the
unfnrco‘t';wnt of the Dabt, or eny feliure to file a cleim or otherwisa proteot any of the Debt, in no way affeats or impairs
my Habllity,
{8) | agrea to walve reliangs on any anti-deficiendy statutes, through subrogation er atherwise, and such statutes in ne
way affeat or impair my fiabllity, In addition, untll the obligations of the Borrewsr to Lender have been paid in full, |
walve any fight of subregstion, gentribution, reimbursemont, indsmnitication, exuneration, and any othar right | may
have to anforoe any remedy which you now have or in the juture may have against the Borrower or ancthar guarantor
or as to any Property, ;

; Any Guaranter whe 18 an “insider,® as esntemplated by the United States Bankrupiay Gede, 171 u,8.C, 101, ae
i amended, makes these walvers germenently, (An insider includes, among ethers, & dirsctor, sitier, partner, or ether
persen in control of the Borrower, a persen or an ntity that ls a co-pariner with the Barrower, an entity in whiah the
Borrower is a general partner, ditestor, oificer or other person in ountrol or & close rulstiva of any of thesé ather
parsena,) Any Guaranter whe ls net an inelder makes thewe waivars untli afl Qabt Is fully repsid;
B. Ne Walver By barider, Ysur course of denling, or yout {orbearance from, or dulay in, tha exervise of any ef yaur nights,
remudisa, priviieges er right to Inalet upan my etrict performance of any provisiona contained in the Dubt instryrnants, shall
not be eenstrusd a8 a walver By you, unless any such waiver s in writing and ls algned by yeu, ’
©. Walver of Clalms, | walive all claims for loss or darage saused by yout acts or omissions where you acted reasenably
and in good faith, )
10, REMEDIES, After the Borrower or | default, you may at your option do any éne er mare of the fallewing.
A, Acosieration, Yot may fake all o any part o7 the amount ewing By the tarms of this Guaranty immediately due, -
: B, Bourcee, You may bse any and sil remedies you hava undor atate or federal law or In any docurnents relating 1o the
i Pebt,
©. Insurshies Banafits, You may rhake a siaim for any end all insuranse benafits or refunds that may be available on default,
D. Payments Made on the Borrower's Bshelf, Amounts advenced on the Berrower's behalt will be Immediatefy due and
may ba added ta the balsnoe owing under the Bebt,
£ Termination. You may terminate my fight to obtain advenced and mey rsfuse to make any furthur extensions ef oredit.
F. Sor-Off. You muy use the right of set-eff. Thia mesns you may sat-olf any amaufit due and payable under the terms of
3 this Guaranty sgainst any tight | heve te recsive manay from yeu.
My right to recelve money from yau includes any deposit or shere asceunt balance { have with you; any money ewed to me
on an [tem presentad te you or In your pessesaion for eslleatlen or axehenge; she any repurchase sgreement or ather non-
deposit cbligation, *Any ameunt due and payabls under the terrma af thie Gueranty” meane the tatal amount to which you
are antitied té demand payment under the terms of this Guaranty at the time you set-off.
: Subjeot to ahy other wHtten aontract, it my right te reseive money frefm you is alsc owned by sumeens who has not agrasd
1 ts pay the Debt, your right of set-off will apply ta my Intersst in the obligation and to any other amounts | could withdraw
: oh my sole reguest or endorsement.
! Your fight &t seveff does not epply o an seaount er other shiigstion where my rights arles anly in o representstive
aapacity, it also dovs not apply to any individus] Retirement Aocount st other tax-daferred retlrament aceount.
“Eipnatin Fisoe Really, WG
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.You will not be llabls for the dishenor of any check when the dishsnor oooirs beesuss you set-aff againat any of my
a000uRts. | agres Yo hold you harmiogs from sy auch claime arlaing es & result of your sxeraise af your right of set-ofi,
@. Waiver, Exoept es otherwlse required by law, by ohoosing any one ar mere of theae rernediss you do not give up yeur
tight te use any other remedy. You do not waive & dsfault if you ahoose pot to uae a remedy, By electing not to use any
remady, You ga neot waive yeur rght te later oonsider the event a default and te use any remedies if the detault continues
oF PecUre again, :
11, GOLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permittad by law, | agree to pay all
expensoe of coliestian, enforeemont or pretestion af your rights and remedies URder this Guaranty or aRy ether doaument
relating to the Debt, To the extent permitted by law, expensss include, but are net limited to, roascnable attornevs' fees,
eourt casts and other legal expenses. All fses and expanses will be sacured by the Praperty | have granted to you, if any. In
addition, 10 the extent permitted by the Unlted $tates Bankruptoy Code, | agree 1o pay the reasonable attorreys' fees incurred
by you te protact your righta and interasts in cornaction with any bankruptey proceadings Initistad by or against me.
12. WARRANTIES AND RERRESENTATIONS. | make to you the following warranties and represantations which will continue
as lang as this Quaranty is in effest!
A. Power, | am duly erganized, and validly existing and in good standing in all Jurisdiations In whiah | operete. | have the
power and authority 1o enter Inte this transaction and 1o sarry on my business or activity as it is Row belng corguoted and,
an applicable, am gualified to de se in each jurisdietion in whish | cparate,
B. Authority. The exscution, dalivary and perfarmance of this Quaranty and the obligation evidenaed by this Guaranty are
within my powers, have basp duly suthorized, have recelved all nesessary gevernmental appraval, will net vielats any
provision of law, er prder of eeurt or govemmental agenay, and will rot vielate any agreemant to which | am a party or ta
whigh | am or any of my Preperty Is subjeat.
C. Name and Place of Businsas. Other than previously disclosed in writing to you | have not ehanged my name or principal
place of busineas within the last 10 years and have not used any ather trade or fietitious name, Witheut yoeur prier written
aonssnt, | do not ard will not use any other name and will preserve my axisting name, trade nemes and franchises.
In additien, | represent and warrant that this Guarenty was entered Into at the request of the Berrower, and that | am eatisfied
ragarding the Borower's finsnalsl osndition and existing indebtedness, autherity ta berrow and the use and Intended uee of sl
Debt proeeeds. | further represent and warrant that | hava not relied op any reprasentatiens or omigsions from yeu or any
information provided by yeu respeating the Barrower, the Berrower's tinancial condition and existing indebtedness, the
Borrower's authority 1o borraw ar the Borrewer's use snd Intended use of all Debt preceeds.
13, RELIANCE. | acknowledge that yeu are relying on this Guaranty in extending cred!t to the Borrower, and | have signed this
Guaranty te induce ysu to extend such credit, | represant and warrant te yey that | expect te derive substantial benefits frem
any lepns and finanoial accommaedations rasulting in the ereation of Indebtedness guarantied hereby, and that this Guaranty s
given for e business purppse.l agres to rely exslusivaly sn the Hght te revoke this Guarenty prospeoctively as to future
transactiong In the manner as praviously desgribed in this Guaranty if at any time, in my epinien or the apinien of the direetore
or officers of my business, the benefits thes heing recelved by me In cennection with this Guaranty are not sutfisient to
warrant tha eantinuance of this Guaranty. You may rely gonclusively on s continuing warranty that | cantinue to be bensfited
by this Guaranty end you will hsve no duty to inquire into or sontirm the receipt of any such benefits, and this Guaranty will be
effeqtive and enfarceable by yey without regard te the reweipt, nature or value of any aush banefits.
14. APPLICABLE LAW. This Guaranty is governsd by the lawa of West Virginia, the United States ef Amariea, and to the
oxtent requirad, by the laws of the Jurisdiotion where the Property ls looated, except to the extent such stato laws are
preempted by federal Iaw.
16, AMENDMENT, INTEQRATION AND SEVERABILITY. This Quaranty may not be smended or madified by oral agreement,
No amandmant or modifination of this Guaranty is effeotive unless made In wrlting and exesuiay by you amd me. This
Guaranty Is the complste and final expression of tha agreemsnt. If any provision of this Gusranty Is unenforeeable, then the
unenforceable pravision will he sevared end the remaining provisions will still be enforceable.
16. ASSIGNMENT, If you assign any of the Debts, you may assign all or any part of this Guaranty without rRatine to me or my
consent, and this Guaranty wlill Inure ta the benefit ef your psaignee to the axtent of sush assignment. You will sontinue to
have the yunimpaired right 1o enferae this Guaranty as to any of the Debis that are not sasigred. This Guaranty shall inure te
" the benafit af and be enforcaable by you and your successers and aasigns and sny othsr person 10 whom you may grant an
interest in ths Debts and shali be binding upsn end enforoesbie againet me and my persanal repregentatives, successors, heirs
and assigns,
17. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular. The section
headings are for convanience sniy and are Rot te be usad to interpret or define the terms of this Guaranty.
18, NOTIGE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS, Unleas otherwise required by law, sny notlee wliil be
given by delivering It or mailing it by first olags mail to the appropriste party's address listed in the DATE AND RARTIES
section, or to eny other addreas designated in writing. Notice to one Guarantor will be deemed to be notice ta all Gueranters,
1 will inform you in writing of sny ahange in my reame, address or ather application informatian, | wiil previde you any finanalal
statemant or information you rgquest. All financial statements and infarmation | give you will be earrest and sempista. | agres
10 sign, deliver, and file any sdditional desuments or certifieatiens that yeu may consider Rasessary te perfact, pentinus. end
preserve my cbiigations under this GQuarenty and ta cenfirm vour lien status on any Property. Time s of the eseence,
19, CREDIT INFORMATION. | agree that from time te time you may obtain aredlt infermation about me fram others, Innludlpq
other landers and eredit reporting agencles, and rapert to ethars {such as a aredit raperting ageney) yaur aredit experienee with
me, | agrea that you will not be lisble for any claim arlsing from the use of informetion provided te you by ethers or for
providing sush infermation te sthers.
20, SIGNATURES. . By signing under aesl, | agree 1o the terms eontained in this Guaranty. | also acknawledge receipt of a
copy af this Guaranty,

GUARANTOR;

Clendenin 7(&:%!16\ y, LLC
By
€.E. Wik, Membar

LENDER:

(Seal)
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GUARANTY
(Continuing Debt - Unlimited)

DATE AND PARTIES. The date of this Guaranty is February 4, 2009. The parties and their addresses are:

LENDER:
UNITED BANK, INC.
600 Virginia Street - East
Charleston, WV 25301
Telephone: [304) 348-8400

BORROWER:
C. E. WHITE
PO Box 18490
South Charleston, WV 25303

GUARANTOR: .
CLENDENIN PLACE REALTY, LLC
a West Virginia Limited Liability Company
P.O. Box 18490
South Charleston, WV 26303

1. DEFINITIONS. As used in this Guaranty, the terms have the following meanings:
A. Pronouns. The pronouns "I®, “me® and "my" refer to all persons or entities signing this Guaranty, individually and
together. "You" and “your" refer to the Lender. . -
B. Nots. *Note" refers to the document that evidences the Borrower's indebtedness, and any extenslons, renewals,
modifications and substitutions of the Note.
C. Property. “Property” means any property, feal, personal or intangible, that secures performance of the obligations of the
Note, Debt, or this Guaranty,

2, SPECIFIC AND FUTURE DEBT GUARANTY. For good and valuable consideration, the receipt and sufficiency of which is
hereby acknowledged, and to induce you, at your option, to make ioans or engage in any other transactions with the Borrower
from time to time, | absolutely and unconditionally agree to all terms of and guaranty to you the payment and performance of
each and every Debt, of every type, purpose and description that the Borrower elther individually, among all or a portion of
themselvee, or with others, may now or at any time in the future owe you, including, but not limited to the following described
Debt(s) including without limitation, all principal, accrued interest, attorneys® fees and collection costs, when aliowed by law,
that may become due from the Borrower to you in coligcting end enforcing the Debt and all other agreements with respect to
the Borrower.

A promissory note or other agreement, No. 0301895-9032, dated February 4, 2008, from C. E. White (Borrower) to you, in
the amount of $500,000.00. .

In addition, Debt refers to debts, liabilities, and obligations of the Borrower (including, but nat limited to, amounts agreed to be
paid under the terms of any notes or agreements securing the peyment of any debt, loan, fiability or obligation, overdrafts,
letters of credit, guaranties, advances for taxes, insurance, repairs and storage, and all extensions, renewalts, refinancings and
modifications of these debts) whether now existing or created or incurred in the future, due or to become due, or absolute or
contingent, including obligations and duties arising from the terms of all documents prepared or submitted for the transaction
such as applications, security agreements, disclosures, and the Note.

You may, without notice, apply this Guaranty to such Debt of the Borrower as you may select from time to time.

3. EXTENSIONS. | consent to all renewals, extensions, modifications and substitutions of the Debt which may be made by
you upon such terms and conditions as you may see fit from time to time without further notice to me and without limitation
as to the number of renewals, extensions, modifications or substitutions.

A. Future Advances. | waive notice of and consent to any and all future advances made to the Borrower by you.

4. UNCONDITIONAL LIABILITY. | am unconditionally liable under this Guaranty, regardiess of whether or not you pursue any
of your remedies against the Borrower, against any other maker, surety, guarantor or endorser of the Debt or against any
Praoperty. You may sue me alone, or anyone else who is obligated on this Guaranty, or any number of us together, to collect
the Debt. My liability is not conditioned on the signing of this Guaranty by any other person and further is not subject to any
condition not expressly set forth in this Guaranty or any instrument executad in connection with the Debt. My obligation to
pay accarding to the terms of this Guaranty shall not be affected by the illegality, invalidity or unenforceability of any notes or
agreements evidencing the Debt, the violation of any applicable usury laws, forgery, or any other circumstances which make
the indebtedness unenforceable against the Borrower. 1 will remain obligated to pay on this Guaranty even if eny other person
who is obfigated to pay the Debt, inciuding the Borrower, has such obligation discharged in benkruptcy, foreclosure, or
otherwise discharged by law. )

6. BANKRUPTCY. If a bankruptcy petition should at any time be filed by or against the Borrower, the maturity of the Debt, so
far as my liability is concerned, shall be accelerated and the Debt shali be immediately payable by me. | acknowledge and
agree that this Guaranty, and the Debt secured hereby, will remain in full force and effect.at all times, notwithstanding any
action or undertakings by, or against, you or against any Property, in connection with any obligation in any proceeding in the
United States Bankruptcy Courts. Such action or undertaking includes, without limitation, veluation ot Property, election of
remedies or impesition of secured or unsecured claim status upon claims by you, pursuant to the United States Bankruptcy
Code, as amended. In the event that any payment of principal or interest received and paid by any other guarsntor, borrowar,
surety, endarser or co-maker is deemed, by final order of a court of competent jurisdiction, to have been a voidable preference
under the bankruptcy or insolvency laws of the Unitad Statas or otherwise, then my obligation will remain as an obligation to
You and will not be considered as having been axtinguished, -

6. REVOCATION. | agree that this is an absolute and unconditional Guaranty. ! agree that this Guaranty will remaln binding on
me, whether or not there are any Debts outstanding, until you have actually received written notice of my revocation or written
notice of my death or incompetence. Notice of revocation or notice of my . death or incompetence will not affect my
obligations under this Guaranty with respect to any Debts incurred by or for which you have made a commitment to Borrower
before you actually receive such notice, and all renewals, extensions, refinancings, and modifications of such Debts. | agree
that it any other person signing this Guaranty provides a notice of revocation to you, | will still be obligated under this Guaranty
until | provide such a notice of revacation to you, If any other person signing this Guaranty dies or is declared incompetent,
such fact will nat affect my obligations under this Guaranty.

7. PROPERTY. | agree that any Property may be assigned, exchanged, released in whole or in part or substitutad without
notice to me and without defeating, discharging or diminishing my liability. My obligation Is absolirte end your fallure to perfect
any security imterest or any act or omission by you which impairs the Property will not relieve me or my liability under this
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Guaranty, You are under no duty to praserve or protact any Property until you are in actual of constructive possession. For
purposes of this paragraph, you will only ba in "actual" possession when you have physicai, inmediate and exclusive control
over the Property and have accepted such control in writing. Further, you will only be deemed to be in "constructive®
possession when you have both the power and intent to exercise control over the Property.
8. DEFAULT. | will be in default if any of the following occur:
A. Payments. | fail to make a payment in full when due.
B. insolvency or Bankruptcy. The death, dissolution or insolvency of, appointient of a receiver by or on behalf of,
application of any debtor relief law, the assignment for the benefit of creditors by or on behalf of, the voluntary or
involuntary termination of axistence by, or the commencement of any proceeding under any present or future federal or
state insolvency, bankruptcy, rearganization, composition or debtor relief law by or against me, Barrower, or any co-signer,
endorser, surety or guarantor of this Guaranty or any Debt.
C. Business Tarmination. | merge, diseolve, reorganize, end my business or existance, or a partner or majority owner dies or
is declared tegally incompetent.
D. Failure to Perform. ! fail to perform any condition or to keep any promise or covenant of this Guaranty.
E. Other Documents. A default occurs under the terms of any other document relating to the Debt.
F. Other Agreements. | am in default on any other dabt or agreament | have with you.
G. Misrepresentation. | make any verbal or written atatement or provide any financial information that is untrue, inaccurate,
or conceals a material fact at the time it is made or provided.
H. Judgment. | fail to satisfy or appeal any judgment against me.
I. Forfeiture. The Property is used in a manner or for a purpose that threatens confiscation by a legal authority.
J. Name Change. { change my name or assume an additional name without notifying you before making such a change.
K. Property Transfer. | transfer all or a substantial part of my money or property.
L. Property Value. You determine in good faith that the valua of the Property has declined or is impaired.
M. Material Change. Without first notifying you, there is a material change in my business, including ownership,
manegement, and financial conditions. i
N. Insecurity. You determine in goad faith that a material adverse change has occurred in my financial condition from the

conditions set forth in my most recent financial atatement before the date of this Guaranty or that the prospect for payment
or parformance of the Debt ig impaired for any reason.

9, WAIVERS AND CONSENT. To the extent not prohibited by law, | waive protest, presentment for paymant, demand, notice
of acceleration, notice of intent to accelerate and notice of dishonor.
A. Additional Walvers. in addition, to the extent permitted by law, [ consent to certain actions you may take, and generalty
waive defenses that may be available based on these actions or based on the status of a party to the Debt or this Guaranty.,
{1) You may renew or extend payments on the Debt, regardless of the number of such renewals or extensions.
{2) You may release any Borrower, endorser, guarantor, surety, accommodation maker or any other co-signer,
{3) You may release, substitute or impair any Property.
{4) You, or any institution participating in the Debt, may invoke your right of set-off.
{5} You may enter into any sales, repurchases or perticipetions of the Debt to any person in any amounts and | waive
notice of such sales, repurchases or participations.
(@) 1 agree that the Borrower is authorizad to modify tha terms of the Debt or any instrument securing, guarentying or
ralating to the Debt.
(7} You may undertake a valuation of any Property in connection with any proceedings under the United States
Bankruptey Code conceming the Borrower or me, regardiess of any such valuation, or actual amounts received by you
arising from the sale of such Property.
{8} | agree to consent to any waiver granted the Borrower, and agree that any delay or lack of diligence In the
enforcement of the Debt, or any fallure to file a claim or otherwise protect any of the Debt, in no way affects or impalra
my liabllity,
{9) | agree to waive reliance on any anti-deficiency statutes, through subrogation or otherwise, and such statutes in no
way affect or impair my liability. In addition, until the obligations of the Borrower to Lender have been paid in full, |
waive any right of subrogation, contribution, reimbursement, indemnification, exoneration, and any other right I may
have to enforce any remedy whicli you now heve or in the future may have against the Borrower or another guarantor
or as to any Proparty. .
Any Guarantor who is an "insider,” as contemplated by the United Statas Bankruptcy Code, 11 U.S.C. 101, as
amended, makes thesa waivers permanently. {An insider Includes, among others, a director, officer, partner, or other
person in control of the Borrower, a person or an entity that is a co-partner with tha Borrower, an entity in which the
Borrower is a general partner, director, officer or other person in control or a close reletive of any of these other
persons.) Any Quarantor who is not an insider makes these waivars until all Debt is fulty repaid.
B. No Waiver By Lender. Your course of dealing, or your forbearance from, or deiay in, the exercise of any of your rights,
remedies, privileges or right to insist upon my striot performanca of any provisions contained in the Debt instruments, shell
not be construed as a waiver by you, unless any such walver is in writing and is signed by you.

C. Walver of Claims. | waive all claims for loss or damage ceused by your acts or omissions where you acted reasonably
and in good falth.

10. REMEDIES. After the Borfower or | default, you may et your option do any one or more of tha following.
A. Acceleration. You may mske all or any part of the amount owing by the terms of this Guaranty immediately due.
B. Sources. You may use any and all remedies you have under state or federal law or in any documents relating to tha
Debt,
C. Insurance Benefits. You may make a claim for any and all insurance benefits or refunds that may be available on dafault. -
D. Payments Made on the Borrower's Behalf. Amounts advanced on the Borrowar's behalf will be immediately due and
may be added to the balance owing under the Debt.
£. Termination. You may terminate my right to obtain advances end may refuse to make any furthar extensions of cradit.
F..8et-Off. You may use the right of set-off. This means you may set-off any amount due end payabla under the terms of
this Guaranty against any right | heve to recelve money from you.
My right to receive money from you includes any deposit or share account balance | have with you; any money owed to me
on an item presented to you or in your possassion for collection or exchange; and any repurchase agreement or other non-
depasit obligation. "Any amount due and payable under tha terms of thia Guaranty” means the total amount to which you
sre entitled to domand payment under the terms of this Guaranty at the time you set-off.
Subject to any other written contract, if my right to recelve money from you is also owned by sormeone who has not agreed
to pay the Debt, your right of set-off will apply to my interest in the obligation and to any other amounts | could wnhdmw
on my sole request or endorsement. . l
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Your right of set-off does not apply to an account or other obligation where my rights arise only in a representative
capacity. It also does not apply to any individual Retirement Account or other tax-deferred retirement account.
You will not be liabie for the dishonor of any chsck when the dishonor accurs because you set-off against any of my
accounts. ! agree to hoid you harmless fram any such claims arising as a result of your exercise of your right of set-off.
G. Waiver. Except as otherwise required by law, by chaosing any one or more of theee remedies you do not give up your
right 1o use any other remedy. You do not waive a default if you choose not to use a remedy. By electing not to use any
remedy, you do not waive your right to later consider the event a default and to use any remedies if the default continues
or occurs again. .
11. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted by law, | agree to pay all
expensee of collection, enforcement or protection of your rights and remedies under this Guaranty or any other document
relating to the Debt. To the extent permitted by law, expenses include, but are not limited to, reasonable attorneys' fees,
court costs and other legal expenses. All fees and expenses will be secured by the Property | have granted to you, if any, In
addition, to the extent permitted by the United States Bankruptcy Code, | agree to pay the reasonable attomeys’ fees incurred
by you o protect your rights and interests in connection with any bankruptcy proceedings initiated by or egainst me.
12. WARRANTIES AND REPRESENTATIONS. | make to you the following warranties and representations which will continue
as long as this Guaranty is in effect:
A. Power. | am duly organized, and validly existing and in good standing in all jurisdictions in which | operate. | have the
power end authority to enter into this transaction and to carry on my business or activity as it is now being conducted and,
es applicable, am qualified to do so in each jurisdiction in which | operate,
B. Authority. The execution, delivery and perfarmance of this Guaranty end the obligation evidenced by this Guaranty are
within my powers, have been duly authorized, have received all Necessary governmental approval, will not violate any
provision of law, or order of court or governmental agency, and will not violate any agreement to which f am a party or to
which | am or any of my Property is subject.
C. Name and Place of Business. Other than previously disclosed in writing to you 1 have not changed my name or principat
place of business within the last 10 years and have not used any other trede or fictitious name, Without your prior written
consent, | do not and will not use any other name and will preserve my existing name, trade names and franchises.
In addition, | represent and warrant that this Guaranty was eritered into at the request of the Borrower, and that | am satisfied
regerding the Borrower's financial condition and existing indebtedness, euthority to borrow and the use and intended use of alt
Debt proceeds. | further represent and warrent that | have not relied on any representations or omissions from you or any
information provided by you respecting the Borrower, the Borrower's financial condition and existing indebtedness, the
Borrower's authority to borrow or the Borrower's use and intended use of all Debt proceeds.
13. RELIANCE. | acknowledge that you are relying on this Guaranty in extending credit to the Borrower, and ! have signed this
Guaranty to induce you to extend such credit. | represent and warrant to you that | expect to derive substantial benefits from
any loans and financial accommodations resulting in the creation of indebtedness guarantied hereby, and that this Guaranty is
given for a business purpose.! agree to rely exclusively on the right to revoke this Guaranty prospectively as to future
transactions in the manner as previously described in this Guaranty if at any time, in my opinion or the opinion of the directors
or officers of my business, the benefits then being received by me in connection with this Guaranty are not sufficient to
warrant the continuance of this Guaranty, You may rely conclusively on a continuing warranty that } continue to be benefited
by this Guaranty and yau will have no duty to inquire into or confirm the receipt of any such benefits, and this Guaranty will be
effective and enforceable by you without regard to the receipt, nature or value of any such benefits.
14. APPLICABLE LAW. This Guaranty is governed by the laws of West Virginia, the United States of America, and to the
extent required, by the laws of the jurisdiction where the Property is located, except to the extent such state laws are
preempted by federal law,

16. AMENDMENT, INTEGRATION AND SEVERABILITY. This Guaranty may not be amended or modified by oral agreement.
No amendment or modification of this Guaranty is effective unless made in writing and executed by you and me. This
Guaranty is the complete and final expression of the agreement. If any provision of this Guaranty is unenforceable, then the
unenforceable provision will be severed and the remaining provisions will still be enforceable,

16. ASSIGNMENT. [f you assign any of the Debts, you may assign all or any part of this Guaranty without notice to me or my
consent, and this Guaranty will inure to the banefit of your assignee to the extent of such assignment. You will continue to
have the unimpaired right to enforce this Guaranty as to any of the Debts that are not assigned. This Guaranty shall inure to
the benefit of and be enforceable by you and your successors and assigns and any other person to whom you may grant an
interest in the Debts and shall be binding upon and enforceable against me and my personal representatives, successors, heirs
and assigns.

17. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular. The section
heedings are for convenience only and are not to be used to interpret or define the terms of this Guaranty.

18. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice will be
given by delivering it or mailing it by first class mail to the appropriate party's address listed in the DATE AND PARTIES
section, or to any other address designated in writing, Notice to one Guarantor will be deemed to be notice to all Guarantors,
| will inform you in writing of any change in my name, address or other application information. | will provide you any finanoial
statement or information you request. All financial statements and information | give you will be correct and complete. | agree
to sign, deliver, and file any additional documents or certifications that you may consider necessary to perfect, continue, and -
preserve my obligations under this Guaranty and to confirm your lien status on any Property. Time is of the essence.

19. CREDIT INFORMATION. | agree that from time to time you may obtain credit informatien about me from others, including
other lenders and credit reporting agencies, and report to others (such as a credit reporting agency) your credit experience with
me. | agree that you will not be liable for any claim arising from the use of information provided to you by others or for
providing such information to others.

20. SIGNATURES. By signing under seal, | agree to the terms contained in this Guaranty. | also acknowledge receipt of a
copy of this Guaranty.

GUARANTOR:
Clendenin Wa _é
By, Zv (Seal)
C.E. White, Manager/Member

LENDER:
United Bank, Inc.

{Seal)
Julie R Gurtis, Market President \
0\
Clandenin Place Reaity, LLC
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GUARANTY

{Continuing Debt - Unlimited)

DATE AND PARTIES. The date of this Guaranty is February 4, 2009, The parties and their addresses are;

LENDER:
UNITED BANK, INC.
500 Virginia Street - East
Charleston, WV 25301
Telephone: (304} 348-8400

BORROWER:
C. E. WHITE
PO Box 18490
South Charleston, WV 25303

GUARANTOR:
WHITE DODGE, INC.
a West Virginia Corparation
#339 MacCorkle Avenue
South Charlsston, WV 25312

1. DEFINITIONS. As used in this Guaranty, the terms have the following meaninga:
A. Pronouns. The pronouns "I", "me™ and "my" refer to all persons or entities signing this Guaranty, individually and
together. "You" and "your" refer to the Lender.
B. Note. “"Note" refers to the document that evidences the Borrower’s indebtedness, and any extensions, renewals,
modifications and substitutions of the Note.
C, Property. "Property® means any property, real, personal or intangitle, that secures performance of the obligations of the
Note, Debt, or this Guaranty.
2. SPECIFIC AND FUTURE DEBT GUARANTY. For good and veluable consideration, the receipt and sufficiency of which is
hereby acknowledged, and to induce you, at your option, to meke loans or engage in any other transactions with the Borrower
from time to time, | absolutely and unconditionally agree to all terms of and guaranty to you the payment and performence of
each and every Debt, of every type, purpose and description that the Borrower sither individually, among all or a portion of
themselves, or with-others, may now or at any time in the future owe you, including, but not limited to the following described
Debt(s} including without fimitation, all principal, accrued interest, attorneys' fees and collection costs, when allowed by law,
that may become due from the Borrower to you in collecting and enforcing the Debt and all other agreements with respect to
the Borrower,
A promissory note or other agreement, No. 0301895-9032, dated February 4, 2009, from C. E. White (Borrower) to you, in
the amount of $500,000.00.
In addition, Debt refers to debts, liabilities, and obligations of the Borrower (including, but not limited to, amounts agreed to be
paid under the terms of any notes or agreements securing the payment of any debt, loan, liability or obligation, overdrafts,
letters of credit, guaranties, advances for taxes, insurance, repairs and storage, and all extensions, ranewals, refinancings and
modifications of these. debts} whether now existing or created or incurred in the future, due or 10 become due, or absolute or
contingent, including obligations and duties arising from the terms of all documents prepared or submitted for the transaction
such as applications, security agreements, disclosures, and the Note.
You may, without notice, apply this Guaranty to such Debt of the Borrower as you may select from time to time,

3. EXTENSIONS. | consent to all renewals, extensions, modifications and substitutions of the Debt which may be made by
you upon such terms and conditions as you may see fit from time to time without further notice to me and without limitation
as to the number of renewals, extensions, modifications or substitutions.

A. Future Advances. | walve notice of and consent to any and all future advances made to the Borrower by you.

4. UNCONDITIONAL LIABILITY. | am unconditionally liable under this Guaranty, regardless of whether or not you pursue any
of your remedies against the Borrower, against any other maker, surety, guarantor or endorser of the Debt or against any
Property. You may sue me alone, or anyone elae who is obligated on this Guaranty, ar any number of us together, to collect
the Debt. My liability is not conditioned on the signing of this Guaranty by any other person and further is not subject to any
condition not expressly set forth in this Guaranty or any instrument executad in connection with the Debt. My obligation to
pay accotrding to the terms of this Guaranty shall not be affected by the lliegality, invalidity or unenforceability of any notes or i
agraements evidencing the Debt, the violation of any applicable usury laws, forgery, or any other circumstances which make
the indebtedness unenforceable against the Borrower, | will remain obiigated to pay on this Guaranty even if any other person
who is obligated to pay the Debt, including the Borrower, has such obligation dischsrged in bankruptcy, foreclosure, or

otherwise discharged by law. .

5. BANKRUPTCY. If a hankruptcy petition should at any time be filed by or against the Borrower, the maturity of the Debt, so
far as my lability is concemed, shall be accelerated and the Debt shall-be-immediately payable-by-me.—| -acknowledge and
agree that this Guaranty, and the Debt secured hereby, will remain in full force and effect at all times, notwithstanding any
action or undertakings by, or against, you or against any Property, in connection with any obligation in any proceeding in the
United States Bankruptcy Courts. Such action or undertaking includes, without limitation, valuation of Praperty, election of
remedies or imposition of secured or unsecured claim status upon claims by you, pursuant to the United States Bankruptcy
Code, as amended. In the event that any payment of principal or interest received and paid by any other guarantor, borrower,
surety, endorser or co-maker is deemsd, by final order of a court of competent jurisdiction, to have bsen a voidable preference
under the bankruptcy or insolvency lews of the United States or otherwise, then my obligetion will remain as an obligation to
you and will not be considered as having been extinguished.

6. REVOCATION. | agree that this is an absolute and unconditional Guaranty. | agree that this Guaranty will remain binding on
me, whether or nat there are any Debts outstanding, until you have actually received written notice of my revocstion or written
notice of my death or incompetence, Notice of revocation or notice of my death or incompetence will not affect my
obligations under this Guaranty with respect to any Debts incurred by or for which you have made a commitment to Borrower
before you actually receive such notice, and all renewals, extensions, refinancings, and modifications of such Debts. | agree
that if any other person signing this Guaranty provides a notice of revocation to you, | will still be obligated under this Guarenty
until { provide such a notice of revocation to you. If any other person signing this Guaranty dies or is declared incompetent,
such fact will not affect my obligations under this Guaranty.

7. SECURITY. This Guaranty is secured by Property described in these security instruments or agreements: MMA #6252-
5888.
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8. PROPERTY. | agree that any Property may be assigned, exchanged, released in whole or in part or substituted without
notice to me and without defeating, discharging or diminishing my liability. My obligation is absolute and your failure to perfect
any security interest or any act or omission by you which impairs the Property will not relieve me or my liability under this -
Guaranty. You are under no duty to preserve of protect any Property until you are in actual or constructive posseasion. For
purposes of this paragraph, you will only be in "actual” possession when you have physical, immediate and exclusive control
over the Property and have accepted such control in writing. Further, you will only be deemed to be in “constructive”
possession when you have hoth the power and intent to exercise control over the Property.
9. DEFAULT. | will be in default if any of the following occur:
A, Payments. | fail to make a payment in full when due.
B. Insclvency or Bankruptcy. The death, dissolution or insolvenoy of, appointment of a receiver by or on bhehalf of,
application of any debtor relief law, the assignment for the benefit of creditors by or on behalf of, the voluntary or
‘involuntary termination of existence by, or the commencement of any proceeding under any present or future federal aor
state insolvency, bankruptcy, reorganization, composition or debtor relief law by or against me, Borrower, or any co-signer,
endorser, surety or guarantor of this Guaranty or any Debt.
,c Business Termination. | merge, dissolve, reorganize, end my business or existence, or & partner or majority owner dies or
is declared tegally incompetent. '
D. Failurs to Perform. | fail to perform any condition or to keep any promise or covenant of this Guaranty
E. Other Documents. A default occurs under the terms of any other document relating to the Debt..
F. Other Agreements. | am in default on any other debt or agresment | have with you.
G. Misrepresentation. | make any verbal or written statement or provide any financial information that is untrue, inaccurate,
or conceals a material fact at the time it is made or provided.
H. Judgment. | fail to satisfy or appeal any jJudgment against me,
I. Forfelture. The Property is used in a manner or for a purpose that threatens confiscation by a legal authority.
J. Name Change. | change my name or assume an additional name without notifying you befora making such a change.
K. Property Transfer. | transfer all or a substantial part of my money or property.
L. Property Value. You determine in good faith that the value of the Property has declined or is impaired.
M. Material Change. Without first notifying you, there is a material change in my business, including ownership,
management, and financial conditions.
N. Insecurity. You determine in good faith that a material adverse change has occurred in my financial condition from the
conditions set forth in my most recent financlal statement before the date of this Guaranty or that the prospect for payment
or performence of the Debt is impaired for any reason,
10, WAIVERS AND CONSENT. To the extent not prohibited by law, | waive protest, presentment for payment, damand notice
of acceleration, notice of intent to accelerate and notice of dishonor.
A. Additional Waivers. In addition, to the extent permitted by law, | consent to certaln actions you may take, and generally
waive defensaes that may be available based on these actions or based on the status of a party to the Debt or this Guaranty,
{1) You may renew or extend payments on the Debt, regardless of the number of such renewals or extensions.
{2} You may release any Borrower, endorser, guarantor, surety, accommodation maker or any other co-signer,
{3) You may release, substitute or impair any Property.
(4) You, or any institution participating in the Debt, may invoke your right of set-off.
{5} You may enter into any sales, repurchases or participations of the Debt to any person in any-amounts and | walve
notice of such sales, repurchases or participations.

(8) 1 agree that the Borrower is authorized to modify the terms of the Debt or any instrument securing, guarantying or
ralating to the Debt.
{7} You may undertake a valuation of any Property in connection with any proceedings under the United States
Bankruptcy Code conceming the Borrower or me, regardless of any such valuation, or actual amounts received by you
arising from the sale of such Property,
(8) | agree to consent to any waiver granted the Borrower, and agree that any delay or lack of diligence in the
enforcement of the Debt, or any faliure to file a claim or otherwise protect any of the Debt, in no way affects or impeire
my liability.
{9} | agree to waive reliance on any anti-deficiency statutes, through subrogation or otherwise, and such statutes in no
way affect or impair my liability. In addition, until the obligations of the Borrower to Lender have been paid in full, |
waive any right of subrogation, contribution, reimbursement, indemnification, exonerstion, and any other right 1 may
have to enforce any remedy which you now have or in the future may have against the Borrower or another guarantor
or as to any Property.
Any Guarentor who is an “insider,” as contemplated by the United States Bankruptcy Code, 11 U.S.C. 101, as
amended, makes these waivers permanently, (An insider_includes,_.among-others,. a director, officer, partner, or other
person in control of the Borrower, & person or an entity that is a co-partner with the Borrower, an entity in which the
Borrower is a general partner, director, officer or other person in control or a close relative of any of these other
persons.) Any Guarantor who is not an insider makes these waivers until all Debt is fully repaid.
B. No Waiver By Lender, Your course of dealing, or your forbearance from, or delay in, the exercise of any of your rights,
remedies, privileges or right to insist upon my strict performance of any provisions contained in the Debt instruments, shall
not be canstrued as a waiver by you, unless any such waiver is in writing and is signed by you. -
C. Waiver of Claims. | waive all claims for loss or damage caused by your acts or omissions where you acted reasonably
and in good faith.
11. REMEDIES, After the Borrower or | dafault, you may at your option do any one or more of the following.
A. Acceleration. You may make all or any part of the amount owing by the terms of this Guaranty immediately due.
B. Sources. You may use any and all remedies you have under state or federal law or in any documents relating to the
Dabt.
C. Insurance Benefits. You may make a clalm for any and all insurance benefits or refunds that may be available on default.
D. Payments Made on the Borrower's Beshalf. Amounts advanced on the Borrower's behalf will be immediately due and
may be added to the balance owing under the Debt.
E. Termination. You may terminate my right to obtaln advances and may refuse to make any further extensions of credit.
F. Set-Off. You may use the right of set-off. This means you may set-off any amount due and payable under the terms of
this Guaranty againat any right | have to receive money from you.
My right to receive money from you includes any deposit or share account balance | have with you; eny monhey owed to me
on an item presented to you or in your p sion for collection or exchange; and any repurchase agreement or other non-
deposit abligation. “Any amount due and payable under the terma of this Guaranty" means the total amount to which you
are entitied to demand payment undar the terms of this Guaranty at the time you set-off.

Whita Dodge, inc.
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Subject to any other written contract, if my right to receive money from you is also owned by someone who hag not agreed
to pay the Debt, your right of set-off will apply to my interest in the obligation and to any ather amounts | could withdraw
on my sole request or endorsement.
Your right of set-off does not apply to an account or other obligation where my rights arise only in a repressntative
capacity. It also does not apply to any Individual Retirement Account or other tax-deferred retirement account.
You will not be liable for the dishonor of any check when the dishonor occurs because you set-off against any of my
accounts. | agree to hold you harmiess from any such ciaims arising as a rasult of your exercise of your right of set-off,
G. Walver. Except as otherwise required by law, by choosing any cne or more of these remedies you do not give up your
right to use any other remedy, You do not waive a default if you choose not to use a remedy. By electing not to use any
remedy, you do not waive your right to later consider the event a default and to use any remedies if the default continues
OF occurs again,
12. COLLECTION EXPENSES AND ATTORNEYS' FEES. On or after Default, to the extent permitted by law, | agree to pay all
expenses of collection, enforcement or protection of your rights and remedies under this Guaranty or any other document
relating to the Debt. To the extent permitted by law, expenses include, but are not limited to, reasonable attorneys' fees,
court costs and other legal expenses. All fees and expenses will be secured by the Property ! have granted to you, if any. In
addition, to the extent permitted by the United States Bankruptcy Code, | agree 10 pay the reasonable attomeys' fees incurred
by you to protect your rights and interests in connection with any bankruptcy proceedings initiated by or against me,
13. WARRANTIES AND REPRESENTATIONS. |} make to you the following warranties and representations which will continue
as long as this Guaranty is in effect;
A. Power. | am duly organized, and validly existing and in good standing in all jurisdictions in which i operate, | have the
power and authority to enter into this transaction and to carry on my business or activity as it is now being conducted and,
as applicable, am qualified to do so in each jurisdiction in which | operate.
B. Authority. The execution, delivery and performance of this Guaranty and the obligation evidenced by this Guaranty are
within my powers, have been duly authorized, have received all necessary govemmental approval, will not violate any
provision of law, or order of court or govemmental agency, and will not violate any agreement to which | em a party or to
which | em or any of my Property is subject,
C. Name and Place of Business. Other than previously disclosed in writing to you | have not changed my name or principal
place of business within the last 10 years and have not used any other trade or fictitious name. Without your prior written
consent, | do not and will not use any other name and will preserve my existing name, trade names and franchises.
In addition, | represent and warrant that this Guaranty was entered into at the request of the Borrower, and that | am satisfied
regarding the Borrower's financial condition and existing indebtsdness, authority to borrow and the use and intended use of all -
Debt proceeds. | further represent and warrant that | have not relied on any representations or omissions from you or any
informstion provided by you respecting the Borrower, the Bomrower's financial condition and existing indebtedness, the
Borrower's authority to borrow or the Borrower's use and intended use of all Debt proceeds. :

14. RELIANCE. ( acknowliedge that you are relying on this Guaranty in extending credit to the Borrower, and | have signed this
Guaranty to induce you to extend such credit, | represent and warrant to you that | expsct to derive substantial benefits from
any loans and financial accommodations resulting in the creation of indebtedness guarantied hereby, and that this Guaranty is
given for a business purpose.| agree to rely exclusively on the right to revoke this Guaranty prospectively as to future
transactions in the manner as previously described in this Guaranty it at any time, in my opinion or the opinion of the directors .
or officers of my business, the benefits then being received by me in connection with this Guaranty are not sufficient to
warrant the continuance of this Guaranty. You may rely conclusively on a continuing warranty that | continue to be benefited
by this Guaranty and you will have no duty to inquire into or confirm the receipt of any such benefits, and this Guaranty will be
effective and enforceable by you without regard to the receipt, nature or value of any such benefits.

15. APPLICABLE LAW. This Guaranty is governed by the laws of West Virginia, the United States of America, and to the
extent required, by the laws of the jurisdiction where the Property is located, except to the extent such state Jaws are
preempted by federal law.

16. AMENDMENT, INTEGRATION AND SEVERABILITY. This Guaranty may not be amended or modified by oral agreement.
No amendment or modification of this Guaranty is effective unless made in writing and executed by you and me. This
Guaranty is the complete and final expression of the agreement. If any provision of this Guaranty is unenforceable, then the
unenforceable provision will be severed and the remaining provisions will still be enforceable.

17. ASSIGNMENT. If you assign any of the Debts, You may assign ali or any part of this Guaranty without notice to me or my
consent, and this Guaranty will inure to the benefit of your assignee to the extent of such assignment. You will continue to
have the unimpaired right to enforce this Guaranty as to any of the Debts that are not assigned. This Gueranty shall inure to
the bensfit of and be enforceable by you and your successors and assigns and any other person to whom you may grant an
interest in the Debts and shall be binding upon and enforceable against me and my personal representatives, successors, heirs
and assigns. .
18. INTERPRETATION. Whenever used, the singular includes the plural and the plural includes the singular. The section
headings are for convenience only and are not to be used to interpret or define the terms of this Guaranty.

19. NOTICE, FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Unless otherwise required by law, any notice will be
given by delivering it or mailing it by first class mail to the appropriate party's address listed in the DATE AND PARTIES
section, or to any other address designated in writing, Notice to one Guarantor will be deemed to be notice to all Guarantors.
1 will inform you in writing of any change in my name, address or other application information. | wiil provide you any financial
statement or information you request. All financial statements and information | give you will be correct and complete. | agree
to sign, deliver, and file eny additional documents or certifications that you may consider necessary to perfect, continue, and
preserve my obligations under this Guaranty and to confirm your lien status on any Property. Time Is of the essence.

20. CREDIT INFORMATION. | agree thst from time to time you may obtain credit information ebout me from others, including
other lenders and credit reporting agencies, and report to others (such as a credit reporting agency) your credit experience with
me, | agree that you will not be liable for sny claim arising from the use of mformation provided to you by others or for
providing such information 1o others. )

21. SIGNATURES. By signing under seal, | agree to the terms contained in this Guaranty. | also acknowledge receipt of a
aopy of this Guaranty.

GUARANTOR:
White Dodqe,W é
By /t— (Seel)

C. E. White/ Piesident

White Dodgs, Inc. \ritials
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LENDER:
United Bank, Inc.
{Seal)

By
Julie R Gurtis, Market President

White Dodge, Inc.
‘Waest Virginia Guaranty
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